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BritisK^olumbia 

41/2%  Gold  Bonds  t 

Dated  June  29th,  1926. 

Due  June  29tb,  1954 
Prtnclpal  and  half  yearly 
interest  (June  29th  and 
I  December  29th)  payable 
I  in  Canada,  and  also  in  | 

■  .United  States  gold  I 

i  *  in  New  York.  j 

Demomlnatlon  $1,000 
Assessed  Value  of  •  ; 

Property  for  Taxa-  i 

tlon  Purposes  . 4820,407,268  , 

Total  Debt  of  the 
Province,  including 

this  issue .  97,646,981 

Sinking  Funds  ,  .  . .  14,266,954 

I  NET  DEBT . $  83,290,027 

Population,  1921  census,  624,582  1 
!  Area,  356,8.55  square  miles. 

Price;  98.9fl  and  interest 
yielding  4.90% 

Full  information  on  request.  ' 
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MONTREAL,  FRIDAY,  OCTOBER  22ND,  1926 


TORONTO 


10c.  A  COPY,  $3  A  YEAR 


Canada’s 

Newsprint 

Industry 

Its  general  position  and 
prospects  are  dealt  with 
in  a  pamphlet  just  pre¬ 
pared. 

As  pulp  and  paper  is  the 
Dominion’s  greatest  man¬ 
ufacturing  industry  this 
pamphlet  should  be  of  in¬ 
terest  to  you.  A  copy  will 
be  sent  on  request. 

Ask  for  Circular  ,? 

Greenshields 

&Co 

Members  Montreal  Stock  Exchange 

17  St.  John  St.,  Montreal 

alto  Moant  Royal  llotel  BaildiaK 

TORONTO  OTTAWA 

14  King  Street  F.  44S  Elgin  Street 
QT'EBKC 

aO  St.  Peter  Street 


'  GOVERNMENT  OF 

NEWFOUNDLAND 

All  Issues 

Inquiries  invited  at  our  expeme. 

\\.  A.  IlARRlMA^'  &  Co. 

ih’CORPOR.ITED 
TBADING  DEP.\RTMEJ«rT 
39  Broadway,  New  York  whotkait  wo 

Compensation  for 

Wag.  Shareholders 


\  Local  Market 
Makes  History 

byStrongSland  Bonds  of  the 

Unprecedented  Absorption  of 

Offerings  in  Face  of  Big  Slump  H-S 

in  Wall  Street  Market— Eager  tllgllCSt  ^fFHCIC 

I  Demand  For  Montreal  Pourer  ^ 

I  Helped  Situation — Change  in 
Brazilian  Traction  Came  at 
I  Lucky  Time  For  Market. 

I  The  Montreal  stock-market,  in  tin  ^  ^ 

j  face  of  the  drastic  declines  in  Wal;  tlflmSw  torbes  &  Lompany 

I  street,  has  certainly  given  a  goorl  ^  Limited*  * 

I  account  of  itself  The  one  big  singi,  21  St.  John  Street  C.P.R.  Building 

;  factor  was  undoubtedly  the  conti- 

j  nued  accumulation  and  strength  in  1  MONTRLAL  TORONTO 

I  Montreal  Po5ver.  This  permitted  of  1 
j  considerable  liquidation  in  Brazilian  i 

I  Traction  and  some  selling  of  a  num-  j  ■  . 

j  her  of  the  high  priced  issues  with- 

I  out  causing  much  apprehension  re- 1  _  1 

I  Ske.  "'  Further  Gain  !  Unsatisfactory  Operating 

Earnings  of  Conditions  Are  Affecting 
Provm.Paper\  Dominion  Glass  Earningsi 

:  structlve  forces  that  stood  behind  the  1  _  _ 

:  steady  advance  in  Montreal  Power  r’.rjij-t.ri  c  o  •  < 

I  and  two  or  three  other  issues  had ! High  Volume  or  tSusi- 1  Disappointing  Marketing  Conditions  Due  to  Keen  Competition 


21  St.  John  .Street 
MONTREAL 


Limited* 


C.P.R.  Building 
TORONTO 


Further  Gain  j  Unsatisfactory  Operating 
Earnings  of  Conditions  Are  Affecting 
Provin.Paper\  Dominion  Glass  Earnings 


I  ciuu  1/WO  or  inree  oiaer  issues  naa  l 
'  kept  themselves  in  a  position  to  take  ! 
:  a  great  deal  of  stock  which  was  j 
I  forced  on  the  market.  This  could  I 
only  be  done  on  a  scale  down,  but ' 
I  whenever  the  liquidation  seem^  to 
I  have  run  its  course  there  continued 
I  to  be  a  good  demand  and  stocks  bad 
i  to  be  bid  up  sharply  in  order  to  take 
I  care  of  the  accumulation  of  orders. 

j  Benefit  Of  Foreign  Buying. 

Then  again,  it  is  now  readily  ad- ; 


ness  With  Good  Market  Con-j 
ditions  Indicate  Improvement 
Over  Heavy  Earnings,  of  1925  j 
— Capacity  of  Port  Arthur  j 
Plant  to  be  Doubled — ^West¬ 
ern  Business  on  High  Scale. 


Efficacy  of 
Wheat  Pools 
is  Questioned 

Controversy  Between  Pool  and 
Grain  Dealers’  Association  as 
to  IMces  Obtained’  For  Crop 
—Claim  Made  That  Pool 
Members  Are  Receiving  9 
Cents  Under  Average  Market 
Price  For  Wheat — Ps]rchoIogi- 
cal  Effect  of  Po<d  Big  Asset. 

(From  the  Winnipeg  Bureau  of  The 
Financial  Times.) 

Winnipeg. — That  the  great  west¬ 
ern  wheat  pools  have  failed  to  bene¬ 
fit  their  members  in  the  way  of  get¬ 
ting  larger  returns  for  their  grain, 
is  the  contention  of  the  Northwest 
Grain  Dealers’  Association  here,  fol¬ 
lowing  the  official  report  of  the 
Pool’s  Central  Selling  Agency  to 
the  effect  that  the  total  payment  for 
the  1926-1926  wheat  crop  would  be 
$1.45. 

In  a  statement  Issued  here  the  as- 
[  soclatlon  declares  that  the  final 
[  payment  the  Pool  Is  able  to  make, 
basis  Fort  Wlllla.  is  ^ight  cents 
I  to  nine  cents  a  bu  bol  under  the 
I  average  open  market  price. 

8  Cents  Under  Market. 

I  At  Its  annual  meeting  last  week 
I  the  Central  Selling  Agency  an- 1 


Result  in  Lower  Profits — Balance  Sheet  Reflects  Profitable  I  nounced  that  a  final  payment  of  5 
Operations  of  Previous  Years — Strong  Surplus  and  Working '  ^  bushel  would  be  made  on 

0.pltal  P<««on_G«KlYai  R.du..d  by  Almo.1  $1,000  000  $551'°%*;.'  iS 

in  Three  Years  —  Little  Encouragement  From  Immediate  payment  was  one  dollar  a  bushel. 
Prospects.  -  after  which  two  interim  payments 


Plant  to  be  Doubled — ^West-  Prospects.  after  which  two  interim  payments 

D  •  _  ti*  u  c _ I  —  *  I  of  twenty  cents  apiece  were  made. 

em  Dusiness  on  High  hcale.  j  Following  the  Pool’s  statement 

-  While  for  many  years  Dominion  j  $607,937  as  compared  with  $753,369  the  Northwest  Grain  Dealers’  Asso- 

(From  the  Toronto  Bureau  of  The  Company,  Limited,  had  more  for  the  preceding  year,  and,  after  elation  came  through  with  their 
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Government  Bonds 

Municipal  Bonds 
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Financial  Times.) 
Toronto. — Earnings  of  the 


]  mitted  that  the  marked  change  in  i  Vincial  Paper  Mills,  which  in  1925 
I  Brazilian  Traction  came  at  a  very:„„„  1an-ee.<.t  1920  are 


in  this  pnnn  ^hc  ui»ual  Sinking  fund  and  bond  in-  own  version  of  the  situation.  All 
or  less  of  a  clear  field  in.  this  coun-  charges  of  $50,000  and  $120,-  of 'the  $8,850,000  set  aside  to  make 

try  In  connection  with  the  manufac-  oqo  respectively,  net  earnings  avail-  the  final  five  cent  payment  will  not 
ture  of  bottles,  jars,  and  other  glass  able  for  dividends  were  shown  at  find  its  way  Into  the  pocket  of  the 


oiaziiiiuu  iiucuou  ciiiiie  ai  a  very  .i,„  uinco  1920  aro  - - - - -  ° -  IT;!  .',7,;  -  TT" "  J^OyOft  ^^tMSZttCSS 

lucky  time.  Six  months  ago  thei  ,  *  i.  .  »  .v  receptacles  used  in  connection  with  •5437,03<  as  compared  with  $683^69  j  farmer,  its  statement  declared,  as 

!  market  here  was  loaded  up  to  a  top- 1  show  an  Increase  for  the  commodities,  it  has  been  sub-  A^r  i  certain  deductions  would  have  to  be  tSTltlgS  tllgner 

'•  heavy  position,  owing  to  the  fact  that  i  1926.  An  official  of  the  com-  ,  .  *  keen  comneUtlon  in  this  field  ®f  diiudends  for  the  JJ^st  made.  The  Manitoba  pool,  it  was  ejn  •« 

'there  was  so  much  Brazilian  Trac-|pany  informed  your  correspondent  J  of  recent  years.  The  result  of  this  of  j  already  announced  iCXttlC  MTOfttS 

:tion  on  margin  in  local  houses.  At!  that'  the  plants  had  been  busy  competUion  is  evidenced  by  the  fact  - 

I  the  time  the  banks  looked  upon  thcijj^  ^  ^  that  ended  jP24,  $75,164  for  the  year  paid  the  balance  being  required  for  Cotton  textile  companies  in  the 

oJjr'SS  I  orders  »  h,„.  war.  at  i  ST 

brokers  to  go  light  on  any  additions  |  volume  and  that  the  outlook  of  the  i  its  common  stock,  which  had  been  High  Morklng  CapltaL  jmrposM  the  state-  summer  and  fall  De- 

:  of  Brazilian  in  their  loans.  It  was  |  market  for  finer  grade  paper  which  j  earned  and  disbursed  regularly  for  as  a  result  of  the  consistent  mand  for  cotton  goods  has "  been 

not  that  they  did  not  have  confidence ;  the  company  produces  was  favor-  ^he  past  7  years.  yearly  surpluses  up  until  the  end  hushel  the  nroceeds  thla  baeia  maintained  on  a  steady  basis,  while 

in  Ihe  stock,  but  Ibey  tclt  tbat  there  ^  p^,,  Heir  pro- 1  Bel'lolt  Last  Tear.  ot  the  W24  period,  the  company  •„  ^  ajalnat  the  ayorase  “  l»  undoratood  that  Bales  ot  rayon 

::/LtV“srdfnlL?arf„\'Urrt''d«c.,  ,,0.0  he, a  prnet,...,y  nnJ  OP  ^  ".S'  ■  SSfr* 

Then  came  the  unexpected  buying  I  changed  from  1925.  cob'll- 1  congigtently  substantial  scale,  net  spite  the  unfavorable  operating  con-  ContrOTersy  Oyeir  PrioM.  While  favorable  buolness  oondi- 

for  Belgian  and  European  account, !  tions  in  fine  grade'  paper  have  been  |  profits  after  depreciation,  but  be-  ditions  during  1925,  was  maintained  The  Grain  Dealers  point  out  that  tlon^  existing  throughout  the  Do- 

which  took  care  of  at  least  200,000  poutinue  to  be  decidedly  I  fore  sinking  fund  and  interest  during  that  year.  As  at  Septem-  the  pools  in  their  various  drives  for  minion  promise  a  continued  normal 

[Shares.  The.se  were  taken  off  the'  ...  ,  charges  ranging  between  $700  000  her  30,  1925,  the  balance  sheet  of  members  emphasized  that  they  — or  even  above  normal  —  demand 

local  market  entirely,  with  the  result  $760,000  for  the  %  years  .from  ^he  company  showed  current  assets  would  make  large  profits  in  the  ex-  for  cottem  fabrics  throughout  the 

that  not  only  did  hundreds  of  Cana-  Mill  Pitiihle  Cnfiaclty.  ,1920  to  1924  Inclusive.  Net  profits  amounting  to  $3,099,854  and  cur-  porting  of  their  grain,  while  in  ad-  balance  of  the  current  year,  the  ra- 


situation  with  some  apprehension  1,  .a.  .  September  31,  1926,  the  company 

and  some  of  them  even  advised i hand  were  of  satisfactory  'failed  to  fully  earn  the, dividend  on 
brokers  to  go  light  on  any  additions  |  volume  and  that  the  outlook  of  the  i  its  common  stock,  which  had  been 
of  Brazilian  in  their  loans.  It  was  j  market  for  finer  grade  paper  which  j  earned  and  disbursed  regularly  for 
not  that  they  did  not  have  confidence  i  tijf.  company  produces  was  favor-  |  7  years. 


Cotton  textile  companies  in  the 
Dominion  have  been  enjoying  a  very 


,  ill  the  stock,  but  they  felt  that  there  , .  „  .  '  .  e„,,red  for  their  nro- 

,  was  too  much  of  It  here,  in  the  event  I ‘  ^ 

of  any  sudden  change  in  the  market,  ducts  have  held  practically  un- 


Beflelt  Last  Year. 


lor  lieigian  ana  iMiropeaii  accouuL,  tions  in  rme  grade  paper  nave  been 
which  took  care  of  at  least  200,000  coutinue  to  be  decidedly 

I  shares.  The.se  were  taken  off  the '  , 

'  local  market  entirely,  with  the  result '  • 

that  not  only  did  hundreds  of  Cana-  Mill  Poiihle  Cnfiaclty. 

:  dians  make  handsome  profits  on  _ ...  mor 

'their  holdings,  hut  ihelr  accounts  i  business  and  profits  in  1925 

were  left  In  a  position  that  permitted  i  •‘^’d  1921,  v-ore  augmented  by  cn- 
of  their  readily  taking  care  of  any 'larged  output  at  the  Port  Arth^- 
situation  that  might  jirise.  I>lant,  1027  will  mark  another  period 

tccoiiiils  In  Sinuig  Position.  cxpan.aion.  The  paper  machine 

‘  und  other  machinery  being  added 
Since  the  setback  came,  selling  Arthur  mill  was 

cither  for  I.ondon  or  other  European  delivered  and  Installed,  and  It 

accounts  na.s  boeu  of  very  smalkpro- ,  jg  expected  that  this  addition  will  go 
I  portions  and  this  has  led  local  in-  ■  j^to  operation  early  in  1927.  This 
I  terests  to  believe  that  the  large  block  ,  .^rin  more  than  double  the  capacity 
Which  was  bought  by  the  Lowenstein  ,  of  the  plant  at  this  point. 

!  group  had  been  taken  off  the  market .  Questioned  with  regard  to  the 
entirely  and  was  not  likely  to  be  ^-estern  business  of  the  company, 

I  affected  by  any  sudden  changes  in  |  the  official  stated  that  the  taking 
I  price  fluctuations.  over  of  the  John  Martin  Paper  Com- 

Another  Interesting  factor  was  the  pany,  with  warehouses  in  Calgary- 
small  offerings  that  came  on  the  land  Edmonton  and  a  sales  office  In 


As  business  and  profits  in  1925  ^be  1925  fiscal  year  amounted  to  j 


(Continued  on  Page  14.) 


'  _  «  •  W  T  •  V  promised  all  of  the  profits  from 

Newsprint  UncertamtyCaused  5^,'“  d'S 

m  j>  »  ^  *  «  contend  that  the  Pool’s  payment  Is 

by  New  Factors  in  Situation 

_ _ _ _  open  market. 

Heavy  Demand  From  Big  Newsp^ers  Create  ConHdenM  For  out^h^°^th;  av'^rl^e  Jrlce  ^q°uotS 
Immediate  Future — Prospects  For  Latter  Half  of  1927  Re-  by  the  grain  dealers  is  simply  fhdS 
ceiving  Attention  of  Newsprint  Producers — Uncertainty  as  to  average  of  the  dally  wheat  closing 
Jrand  <rf  Pric^-Bigger  Prod«c.r.  Preparing  For  ChMg. 

m  Situation.  l  marketed  each  day  is  also  consid- 


confident ,  prehension  and  that  at  the  present , 


ditlon  big  savings  would  be  effect-  pldly  increasing  demand  for  rayon 
ed  in  lake  and  ocean  freight.  Des-  products  forecasts  a  substantial  ad- 
plte  the  fact  that  the  farmers  were  dition  to  profits  from  this  source, 
promised  all  of  the  profits  from  and  the  outlook  is  bright  for  theva- 
bandllng  of  the  grain  from  the  pro-  rious  companies  to  show  a  satlsfac- 
ducer  to  the  consumer,  the  dealers  tory  Imiprovenient  in  earnings  dur- 
contend  that  the  Pool’s  payment  Is  Ing  the  current  fiscal  period  over 
in  reality  from  eight  to  nine  cents  the  comfortable  earnings  of  the 
less  than  the  average  price  on  the  preceding  year, 
open  market.  Higher  Earnings. 

The  Pools,  however,  have  pointed  Each  of  the  3  leading  cotton  tex- 
out  that  the  average  price  quoted  tile  companies  showed  good  gain.s 
by  the  grain  dealers  is  simply  fh^  in  earnings  during  the  last  fiscal 
average  of  the  dally  wheat  closing  *$?criod  over  those  for  the  preceding 
prices.  It  means  nothing,  they  de-  .^ar.  Dominion  Textile,  during  the 
dare,  unless  the  number  of  bushels  fiscal  year  ended  Mafch  31  last 
marketed  each  day  is  also  consid-  earned  $6.49  as  compared  with  $5-22 
ered.  per  share;  Canadian  Cottons  during 

The  controversy  between  the  the  same  period  earned  the  equlva- 


Wayagamack  shareholders  are  in  This  included  such  stocks  as  Shaw- 
line  to  receive  ample  recompense  for  inigan.  Quebec  Power  and  Montreal 
tbelr  long  and  patient  wait  as  a  re-  Tramways. 


market  in  the  so-called  Aldred  group  Edmonton,  was  proving  beneficial,  feeling  evident  in  newsprint  nianu-  time  there  are  few  mills  which  have  I  grain  trade  and  those  who  repre-  lent  of  9.00  per  cent,  on  the  com- 

j  of  securities,  notwithstanding  the  coming  at  a  time  when  prosperity*  facturing  circles.  P'ollowing  con-  a  supply  on  hand  for  more  than  a  sent  the  pool  movement  bids  fair  to  nion  as  against  8.09  per  cent.,  while 

'fact  that  these  had  had  big  upward  and  greater  buying-power  was  re-  ferences  which  were  held  in  New  few  days  ahead,  and  even  at  that  be  sustained  with  unimpaired  vigor  Wabasso  (Tottons,  for  the  fiscal  year 

■  swings  over  the  past  few  months,  j  turning  to  the  Prairie  Provinces.  York,  at  which  the  principal  pro-  everything  is  contracted  for.  I  this  year  Last  year  the  pool  piilb-  ended  June  30,  showed  earnings  of 

jpis  included  such  stocks  as  Shaw-;  Earnings  Record-  SLTfvo  Demands  From  Newspapers,  limbed  figures  purporting  to  show  |5.10  per  share  as  compared  with 


Good  Earnings  Record- 
The  company  bias  been  paying  di- 


meetlng  have  been  held  in  Montreal 
recently  with  a  view  of  getting,  as 


This  situation  is  due  to  the  fact 


suit  of  the  decision  of  directors  to  The  unusual  profits  made  by  Can- i  vldends  at  the  rate  of  6  per  cent,  complete  an  under-standing  of  <be  ynai  tne  rn^Ket  ror  newsprint,  ooin 


that  the  pool  farmer  had  not  fared  ?4.54- 
as  well  in  the  marketing  of  - 


split  the  stock  2  for  1. 


adian  holders,  due  to  the  abnormal  per  annum,  with  a  bonus  of  1  per  entire  newsprint  situation  as  pos-  the  United  States  and  South  Am-  traded  in  the  open  Bach 

-  1  -  ^  I  I  erica,  has  Increased  even  more  ra- 


Earnings  for  the  last  fiscal  year,  at  [  buying  of  Brazilian  for  European  cent.  Questioned  as  to  the  likell- 1  sible. 
11-22%  on  the  stock,  were  on  a  basis  j  account,  has  left  most  accounts  on  bood  of  the  dividend  being  increas- 
of  $6.61  a  share  on  the  new  no  par  the  local  Stteet  in  a  very*  strong  posl-  ®'^>  ^be  official  stated  that  the  mat- 
Stock  and,  aa  earninge  or  the  current  tion.  It  is  this  development  which  bad  not  been  considered.  It  is 


Conditions  in  the  Industry  to-day  j  P^'  JbM  has  the  production  at  j  jn7hirrespect!"but  th'e  qu^s- 


mat-  and  the  immediate  outlook,  accord- i  the  various  Canadian  mills.  What 
It  is  ing  to  leading  interests,  are  distinct-  the  newsprint  interests  are  trying  to 


tion  will  never  be  settled  by  argu- 


year  are  understood' to  be  running  has  perhaps  been  the  chief  factor  in  noteworthy  that  the  amount  earned  ly  better  than  anybody  had  ventur-  T,.,rfif.iiinriT-  frar  fSo  ia«i  I  Farmiai-a  WorA  rnntAnfAai 

well  ahead  of  last  year,  something  enabling  the  market  to  take  care  of  oo^^he  Junior  stock  In  1925  was  ed  to  surmise  they  would  be  at  this .  19-7.  more  particularly  for  t^^ast  farmers  .More  Contented. 


figure  on  is  what  is  the  outlook  for  nient. 


substantial  In  the  way*  of  dividend  the  sudden  reversal  with  which  it 
-return  can  be  looked  for.  was  faced. 


Invest  to  Build  Canada 


13.35,  or  nearly  twice  the  dividend  time,  when  looking  forward  a  year  half  of  the  year,  when  there  wlllbb  xjjg  wheat  pools  have  contended 

paid,  while  the  average  for  the  past  ago.  It  w*as  felt  then  that  by  the  so  many  niore  machines  in  opera-  jjjgj  existence 

seven  years  has  been  11.40%.  end  of  1926  there  would  be  a  consid-  Hon  than  at  the  present  time.  The  marketing  of  the  western  crons 

i  Manufacturers  of  fine  paper  re-  erable  overproduction,  due  to  the  one  great  factor  in  the  increased  j,gg  jg.„  orderlv 

!  fleet  general  business  conditions  number  of  machines  that  were  be-  consumption  has  been  the  the  larger  avArniaA  nrico 

;  closely,  and  the  above  average  of  ing  Installed.  Actual  results  Indi-  demands  that  are  being  made  by  the  J**®  P"®® 

11.40%  includes  the  lean  year  1923.  cate  that  those  who  are  closest  to  big  papers  in  the  principal  Amerl-  depressed.  On  the  other  hand,  the 


Ottawa  River 
Poteer 
Bonds 
Am  t9S3 

Supplies  power 
in  Ike  city  ef 
Ottewe  under 
contract  with  the 
'Hydro  -  Bloctru 
Commission  at 
Otiawm  and  the 
Otiawa  and  Hull 
Power  Co- 
Limited 

Price  108.25  and 
Interest  to  yield 
6.26%. 


r'l  the  flush  of  prosperity  it  macy  be 
well  to  consider  the  necessity  of 
building  an  income  through  invest¬ 
ment  in  securities  that  afford  safety 
of  funds  with  broad  potentialities. 
Prosperity  has  come  to  Canada  and 
to  Chadian  investors  through  the 
development  of  water  power  re¬ 
sources,  hitherto  dormant. 

The  securities  of  the  leading  water 
power  companies  are  attractive,  not 
only  to  Canadians,  but  to  the 
investors  of  other  countries. 

Those  with  surplus  funds  for  invest¬ 
ment  cannot  do  better  than  to 
investigate  the  return  and  future 
possibilities  of  several  of  the  most 
prominent  of  these  companies. 
Every  progressive  citizen  of  Canada 
should  have  a  part  in  the  develop¬ 
ment  of  the  country’s  basic 
industries. 

Complete  information  upon  request. 
Write  our  nearest  branch. 


'  Provincial  Paper  Mills  should  parti-  the  Industry*  were  wrong  in  their  ap- ' 
I  cipate  in  general  business  improve-  — — — — — — 

I  ment  under  way  in  Canada,  as  its 
mills  are  so  located  as  to  cater  to  caai^—— 
the  requirements  of  6oth  eastern  Ij 
I  and  western  Canada.  Ij 


(Continued  on  page  7.) 


NESBITT.  THOMSON  COMPANY 

LIMITED 

145  St.  James  Street.  Montreal 

Toronto  Quebec  Ottawa  Hamilton 

\  London.  Oat.  Winnipeg  615 


Uncertain  Outlook 
Can,  Conn.  Cotton\ 


The  fiscal  year  of  Canadian  Con¬ 
necticut  Cotton  Mills,  Limited,  clos¬ 
ed  on  September  12  last  and  it  is 
not  anticipated  that  any*  degree  of 
improvement  will  be  shown  over  the 
j  disappointing  results  of  the  2  pre- 
'  vious  years  when  deficits  before 
payment  of  dividends  on  the  prefer- 
'  red  stock  were  shown, 
j  The  company  is  dependent  upon 
I  the  rubber  tire  manufacturers  for  a 
'  considerable  portion  of  the  output 
I  of  its  plant,  and  the  uncertain  con- 
I  ditions  prevailing  In  that  Industry 
!  of  recent  years  has  had  its  reflec- 
i  tion  upon  the  operations  of  Cnna- 
;  diaii  -  Connecticut,  which  has  been 
'  forced  to  sell  Its  products  at  ex- 
j  tremely*  low  levels.  The  growing 
,  popularity*  of  balloon  tires  has  alffj 
had  its  effect  upon  the  demand  for 
fabric- 

Divldeiids  on  the  preterred  stock 
i  of  the  company,  au  8  per  cent.  stoA, 

;  were  cut  to  4  per  cent,  in  Apl^, 
i  1925,  and  have  been  paid  contlnu- 
j  ously  at  that  rate  since  them.  Thdt 
i  there  Is  a  distinct  possibility  of  fur¬ 
ther  adverse  action  on  the  dividends 
I  is  evidenced  by  the  recent  price  of 
!  38  for  the  stock  which  indicates  a 
I  yield  of  over  10%  per  cent  on  the 
security. 


$175,000 

City  of  Ste  Catharines 

Ontario 

5%  Bonds 

Dated  February  1,  1926  Due  February  1,  1927-56 
Principal  and  half-yearly  interest  payable  in  Toronto, 

St.  Catharines  is  the  largest  city  in  the 
Niagara  Peninsula  and  is  an  important 
manufacturing  and  distributing  centre. 

The  low  cost  electrical  energy  available 
in  the  City  has  resulted  in  tlw  establish¬ 
ment  of  a  number  of  important  indust¬ 
ries,  the  value  of  whose  products  in  1924 
was  more  than  $11,000,()00. 

Price*  Rate  to  yield  4.85^ 

Fully  descriptive  circular  (la<1^  furnished  i^n  request 

Wood,  Gundy  &  Company 

Limited 

Toronto  140  St.  James  Street  Montreal 

Winnipeg  Montreal  New  Yezk 

London,  Ont  Telephone:  Main  9707  Leaden,  Eng. 


Montreal 
New  Yezk 
Leaden,  Eng. 


pools  have  been  accused  by  the 
trade  of  depressing  prices  by  mak-r 
■  Ing  heavy  sales  on  bulges. 

One  western  paper  has  pointed 
out  that  the  pools  at  least  must  be 
given  credit  for  removing  one  of  the 
stock  grievances  of  the  western 
farmers.  The  feeling  that  the  dice 
was  loaded  against  them  in  the 
marketing  of  their  products  has 
been  dissipated  with  tl\e  result  that 
more  contentment  is  in  evidence  in 
the  rural  areas.  The  psychological 
reaction,  it  declares,  has  been  an 
important  one. 

Expect  $4  a  Share 
Steamships  Earnings 

With  the  manner  in  which  earn¬ 
ings  have  held  up  for  Canada  Steam¬ 
ship  Lines  during  the  fall  months, 
interests  close  to  the  company  are ! 
now  figuring  that  the  annual  state- ! 
ment  will  show  net  profits  at  the  I 
rate  of  at  least  $4  a  share  on  the  j 
new  common  stock.  j 

Early  In  the  fall  there  was  some ; 
apprehension  regarding  earnings, 
due  to  the  congestion  that  was  oc¬ 
curring  in  the  Montreal  harbor,  on 
account  of  the  difficulty  o(  getting 
tramp  steamers  for  transpovi<;>ijon  of 
grain.  As  against  this  rates  hare 
been  fairly  good  and  in  this  way  the 
tie-up  has  been  offset  to  some  extent 

In  addition,  the  regular  freight 
business  of  the  company  has  been 
of  much  larger  proportions  this  year 
than  in  the  past  couple  of  seasons. 
Some  economies  have  also  been 
effected  in  different  departments  and 
these  will  be  reflected  in  Hie  better 
sbowing  the  company  will  be  able  I 
to  report  to  its  shareholders. 


Investment 

Recommendations 

The  current  issue  of  our 
publication  Invest¬ 
ment  Recommenda¬ 
tions  gives  particulars 
of  e,  diversified  range  of 
investment  securities. 

The  prices  and  yields 
of  these  securities  are 
attractive  and  in  each 
case  the  investment  is 
backed  by  adequate 
property  value  and 
earning  power. 


A  copy  of  Investment 
RecommendL'ions  will 
be  forwarded  to  you 
upon  request. 

^Djal  Securities 

XORP  ORATION 

If  1  M  I  T  K  O 

tat  St,  Jamer  Street 
MONTREAL 

Tanmto  Halltai  Saint  John  Qinhac 
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7; - - - 1  C.  G.  M,  M.  MAY  Central  Banking  System  May 

BKKKLHO'  SERyiCE'  1  SlfOIHf  PROFIT  Be  Discussed  at  Conference 


The  service  of  the  Bank  of  Montreal  is 
measured  only  by  the  requirements  of  ^ 
*  its  custoqiets.  Wh\k  the  Bank  ' 
co-operates  with  many  of  the  . 
largest  enterprises  in  Canada, 

Its  service  is  equally  ea-  i 

tended  to  all  of  its  clients.  W 

The  Bank  cordially  wel- 
comes  small  accounts. 

Total  Assets  in  excess  of 

^750, 000, 


HeadOffic* 

Montreal 


R/^KOF  MONTREAL 

£$tablishecl  i3i7 


nONAT  RAYMONn 

Vice-President 
Dr.  W.  L.  McOOVGALD 
V.  G.  R.  VICKERS 
1.  A.  AUGSIIGRY 


JAMES  PLAYFAIR 
President 


FRANK  At.  RQS? 

lUanogind  Direct  j 
G.  L  CAMraELL 
V.  M.  UHCKY 
1.  C.  SIMPSO.N 


134  McCORD  STREET 

MONTREAL 


Feiepbon# 

YORK  7606 


A.  HUTCHINSON 

Cotnmerciai  Manager 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTRE.\L 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS: 

Laohine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vanconrer. 


FOR  THIS  YEAR 


Operating  Income  of  $77,225 
For  First  9  Months  of  1926 

Compares  With*  Deficit  of 
eolf!  141  P*no«l  (Speclsi  London  Cowespondent  of  The  Intricacies  of  post-war  prob- 

^010^41  Por  dame  rmoa  Financial  Times.)  lems  have  shown  more  clearly  than 

i  Last  Ye^— ^ad^  Expwt-  _  ^he  development 

ers  and  Importers  Giving  Bet-  .i,-  world  depend  on  one  another 

!  tmr  c _ .  G. _ I—  RmI,,,.  central  hanking  m  the  British  their  material  well-being,  and 

ler  dup^n— ^ceaOF  iveauc-  is  again  to  the  fore  through  also  the  extent  to  which  this  Is 

hon  in  Operatang  Ratao.  proposed  visit  to  Austrialla  of  bound  up  wdth  questions  of  finance. 

I  Sir  Ernest  Harvey,  the  comptroller  growing  need  for  co-op- 

1  Announcement  was  made  this  week  ,,,  ^  England,  for  the  pur- 

by  the  management  of  the  Canadian  „  .  aiscnssing  with  the  dlrec-  .  Increase  of  financial  and 

Government  Merchant  Marine  Limit-  Commonwealth  Bank  the  mTnIon  ?ndX' Mo?h1rCoun?ry  ^ 

ed,  that  the  conduct  of  the  company  problem  of  central  reserve  bank  ders  necessary  banking  and  flnan- 
for  the  first  nine  months,  of  1926  functions  In  the  light  of  the  experl-  clal  relationships  that  shall  facili- 


AustraJia  and  SouA  Africa  Havf  iu  FflYdr  of  Systfnv  Fw 

British  Empire — ^Proppnents  q|  Idea  Look  to  Canada  For 
Daemon — ^VV^II  Be  Discussed  At  Imperial  Conference — Msuiy 
Diftipet  Advantages  Would  Accrue  From  Adoption. 


tion  in  Operating  Ratio. 


^  by  the  management  of  the  Canadian  discussing  with  the  dlrec- 

Government  Merchant  Marine  Limit-  r„mmnnwAnith  Ranir  the 


shows  an  operating  profit  of  $77,225, 
whereas  for  the  same  period  of  1925 
on  operating  loss  of  $816,114  was 
sustained.  A  comparison  of  the 


ence  of  the  Bank  of  England. 
Would  Bp  Mntnal  Benefit. 


tate  the  smoothness  of  working  re¬ 
quisite  to  the  continuous  expansion 
of  inter-Empire  commerce.  This  Is 


In  adopting  its  present  course  of  ^  subject  which  is  almost  hound  toi 
,  „  _  come  prominently  before  the  assem- 


two  periods  lndlc.ates  an  improve-  action  the  Cximmonwealth  Govern-  jjjed  overseas  Ministers  at  the  Iin- 
ment  Insofar  as  1926  is  concerned  of  influenced  In  part  by  perlal  Conference.  Australia  it  would 

•BQQ  tAn  ir,  ♦>,«  fw*  its  observation  of  the  important  as-  seem,  cjearly  perceives  the  mutual 

$893,340  In  the  operation  of  the  fleet  .  .  ..  .  .  .  established  “^vantages  that  would  accrue  from 

of  48  vessels  as  presently  constitut-  ®ociatlon  that  has  been  est^Ilshea  upgrowth  of  central  hanking  in 
ed.  between  the  heads  of  the  Federal  ^.jjg  different  parts  of  the  Empire, 

-  «  rt  Reserve  eystean  In  the  United  States  and  the  co-ordination  of  policy  so 

I  rWHts  FUhUc  Mippon.  England.  It  Is  ex-  far  as  practicable  among  the  constl- 

A  betterment  In  the  operating  re-  pected  that  similar  intimate  rela-  states, 

turns  from  the  fleet  baa  been  con-  tlons  with  Australia  will  arise  as  Offers  Great  Advantages- 
slstently  shown  month  by  month  the  result  of  the  pending  consulta-  nn.  v  , 

aurins  the  P«»M  which  c,  ^  Sj,  H.ry.y  The  ej™cl.K  a 

be  explained  as  being  the  result  of  Commonwealth  Government  takes  ceu-tral  bank  may  not  always  be  ob- 
heavler  tonnage  carried  In  the  re-  f**®  ^®w^  having  regard  to  the  yjous^  and  certainly  occasionally, 
spectlve  services  In  which  the  steam-  different  and  partial  points  of 

ers  are  eneaeed  and  the  fact  that  Dominions  and  the  Mother  Conn-  view,  give  rise  to  discussions  which 
ers  are  engaged,  and  the  fact  ttat  try.  ecowml^lly  and  financially  It  t^row  doubt  upon  the  wisdom  of 
further  economies  In  the  operation  Is  essential  that  banking  and  other  as  their  immediate  ef- 

of  the  fleet  have  heen  made.  machinery  should  be  p^fected  to  f0cts  become  apparent.  The  ad- 

It  is  the  impression  Of  the  manage-  .SSd'ed,  I£?uld“be'  ^rSktrorfht"4^^^^ 

m^nf  that  thA  inorAaQA/i  +AnnairA  doc  «ii  ^aens*e.  ‘^y  aavocaies  oi  ine  sjsxem,  are  real 


aLl“v”  ThrsteidnddTtiorto 

i  greater  degree  of  support  and  co-  I-®®**  Towards  Canada.  the  number  of  central  banks  and  the 

.  operation  extended  to  the  company  Whether  Canada  will  fall  Into  line  {w”e^  Uiem^^m^Tma'ke  fw^tabilUy 
by  Canadian^  exporters  and  importers,  with  Austrialla  and  South  Africa  In  anrSie  XcklS  ^ ^uses  ^ch  Is 
who  are  realizing  more  and  more  the  the  establishment  of  a  central  bank,  f:“«n„TativA 
'advantages  of  the  Government-own-  is  a  matter  for  Canadian  bankers  or 

I  ed  fleet  and  the  efforts  which  are  be-  the  Canadian  Government  to  decide.  Sige  ’  the  *wOTld?g  ?f  th^  S5e£s- 
!lng  put  forward  In  connection  with  The  desirability  of  the  establish-  (Zn^ex  monetary  mSe 

i  crnaS’s"tiade“'  Th°ugh  methods  differ  TndThe  per: 

!  of  Canadas  trade.  nized  by  South  Africa  six  years  ago,  perhaps,  has  still  to  be 

Consistent  Improvement,  ^^®J  f*i®  J?®®®II®  found,  the  broad  unity  of  aim  and 

wiiUa  tho  nnat  five  vAare  iinr-o  hooTi  o closer  coutact  of  the  monetary 

While  the  past  five  years  have  been  nectlon  with  the  Bank  of  Ei^land  guthorltlpa  of  different  ennntries 

very  difficult  ones  for  world  ship-  immediately  established  by  the  ap-  a?f to  be  welcomefircondS 
i  ping,  the  operation  of  the  Govern-  polntment  as  Governor  of  a  former  general  betterment  ^ 

=  ment  steamers  has  shown  a  consist-  member  of  the  staff  of  the  “Old  general  neiiermeni. 

I  ent  Improvement  from  year  to  year,  Lady  of  Threadneedle  Street."  In-  The  handling  of  a  central  bank  is 
i  as  will  be  Indicated  by  a  comparison  dla  also  took  a  step  in  the  direction  no  child’s  play;  It  calls  for  the  exer- 
i  of  the  following  figures :  of  central  banking  In  1920,  with  the  else  of  knowledge  and  qualities 

i  1922  Operating  loss..  ..$2,384,189.17  formation  of  the  Imperial  B^k  of  which  cannot  be  expect^  of  the  or- 
1923  Operating  loss  1  864  293  14  ludla,  but  In  the  latter  case  the  fact  dlnary  bank  director.  Happily,  the 

1^4  Operating  loss!;  !!  L440:880;21  and  younger  and  rapldly-e^ndlng 

1925  Gyrating  loss..  ..  943,053.34  was  In  the  hands  ^  two  dis-  countries  v^ose  task  In  this  res- 

tlnct  authorities  has  proved  a  source  pect  might  otherwise  involve  a  good 
It  la  interesting  to  note  that  while  of  weakness,  and  It  has  been  left  for  deal  of  experience  and  trial  by  er- 
:  In  1922  the  qperating  ratio  was  the  recent  Currency  Commission  to  tot,  are  pursuing  the  wise  policy  of 
;  124.56,  this  was  reduced  In  1925  to  advocate  the  setting  up  of  a  real  avoiding  pitfalls  by  obtaining  the 
;  109.60.  and  for  the  first  nine  months  central  banking  system.  advice  of  those  more  experienced, 

i  of  1926  the  figure  js  99.06.  The  com- 
I  i  pany  hopes  to  complete  the  present 

I  year  without  an  operating  loss  and  hi— 

i  unless  something  unforeseen  should  •  w-i  * 

:3  sr«S:i'pUl  Money  and  Exchange 

i  be  found  when  the  balance  sheet  is 

j  prepared  as  at  the  end  of  December.  Currency  Country  Normal  Current  P.C.  of 


Money  and  Exchange 


Currency 


SALES  OF  BANE  STOCKS.  I 

i  Oct.  14 — 36  Commerce  222;  27 

[Montreal  271;  32  Nova  Scotia  291; 

1  Royal  253. 

Oct.  15 — 33  Royal  253;  1  Montreal 
1271  . 

I  Oct.  16—142  Royal  252^-253;  20 
Dominion  209;  10  Standard  189^4;  3 
Commerce  222. 

Oct.  18—40  Commerce  221;  4  Do¬ 
minion  209;  5  Imperial  202;  6 

•  Royal  253;  1  Montreal  270. 

!  Oct.  19 — 5  Nova  Scotia  289-290; 

9  Royal  253-254;  19  Montreal  271; 
135  Commerce  220;  5  Dominion  209; 
22  Imperial  202;  94  Toronto  220. 


Country 

Normal 

Current 

P.C.  of 

Value 

discount 

.  0.  Britain  N. Y.  Fun48 

$4.86  8-3 

$4.84H 

.4 

.  *'  “  Can.  Punda. 

•* 

4.84 

.5 

.Franca . 

19. 3e. 

2.92c. 

84.9 

.Belgium . 

19.8c. 

2.82c. 

86.4 

.Italy . . . 

19. 3e. 

4.25c. 

78.0 

.BraSl . . . 

32. 4e. 

13.62c. 

68.0 

Denmark . 

26.8c. 

26.61c. 

.8 

.Sweden . 

26.8c. 

26.730. 

.3 

Sterling  In  American  and  Canadian  funds  dropped  slightly  during 
the  past  week.  New  York  dropped  H  and  Canadian  lost  %.  The 
French  franc  rose  from  2.88c  to  2.92c  and.  the  Belgian  franc  from  2.77c 
to  2.82c.  The  lire  jumped  from  4.01c  to  4.26c,  but  the  Brazilian  mllreis 
fell  off  from  14.12c  to  13.62c.  Danish  crowns  gained  .06c,  while  Swed¬ 
ish  crowns  remained  at  26.73c. 

Canadian  funds,  which  closed  at  par  last  week,  this  week  showed  a 
premium  of  3/32  of  1%. 


Privacy 


YOU  are  assured  of  privacy 
when  your  VALUABLES 
are  placed  in  a 
SAFETY  DEPOSIT  BOX 
at  one  of  our  branches. 

The  rates  are  low.  .3 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


In  New  Brunswick — 


Our  Montreal  Branch 


The  Bank  of  Nova  Scotia  has  thirty- 
six  branches,  well  distributed 
throughout  every  important  centre 
in  the  Province.  As  a  result,  our 
very  complete  knowledge  of  busi¬ 
ness  conditions  in  New  Brunswick  is 
available  for  our  customers. 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserve  Aw 

$10,000,000.  $19,500,003 

Total  Assets,  $240,000,000 


FREEDOM  ^ 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  Of 

II»,M0,00«  IN  THE  LAST  TWO  YEARS  UNDER  TUJ  -v  7-  -W  -w- 

ABOVE  IDEAL  CONDITIONS.  %  f  T 

WE  CAN  DO  IT  FOR  i  W 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  BuUding  -  MONTREAL 


PERFECRON  GUSS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  AND  EXECLT'IVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 
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LIABILITIES 


Notes  in 
circulation 


i  Deposits  ,  !  .  Due  to  banks 

:  Balance  due  Advances  i  Balances  due  ibv  the  public.r^  PVp’'?’  |  p^-p^herp  i  balances  due  ^omdents*' 

.to  Dominion  imder  the  provincial  payable  pa>  able  after]  elsewhere  ,  toother  and  banking  pondents 

I  Government  Finance  Act  ;  governments  jon  demand  in  Canada  denTs'iXk.  thinS^da 

,  i  :  I  I  Canada  I  I  and  U.  K. 


I  I  Deposits  I 

Advances  I  Balances  due  |by  the  public,] 
imder  the  ;  provincial  payable 


Bill.o 

payable 


Liabilities 

Letters  of 
Credit 

outstanding  foregoing 


Dividends 
declared  and 
unpaid 


Rest  or 
Reserve 
Fund 


Total 

Liabilities  Unenume¬ 
rated 
Assets 


Montreal.  . .  . 
Nova  Scotia. 

Toronto . 

I’rovinciale. . 


Commerce 

Royal . 

Dominion 
Standard. . 


Nationale . 

Imperial . 

W'evburn  Security. 


43,795.628! 
]  4.289, 117! 
7..336.833I 
4,166,088] 

26,037,9.38 

36,254.044, 

7.165,3,5.3; 

6.087,2.35'. 

I 

11,698,3.34' 
9,691, 373| 
525,07t)| 

167.f>47.0.33' 


27,439,220'. 

1.4.38.362^. 

3.33.255!. 

172,738!. 


8.502,311! 

5.442,962' 

1,217,421 

320,677 

903,680 
1.272,391  . 
68.216  . 


3.000.000 
2,000.000 
4.000, tXK); 
3,300,000 


4,0.5f,342i 
669,1081 
317  040' 

257,342: 

3.250.2461 
3,7.56,424 
248,192! 
245,631 1 

1  .588.1991 
2,008,7791 
27.144! 


$  ! 

77,089,547] 

34,067,205 


40,115,722! 

169,920,257! 

1,525.2,53 


S 

2,170,309] 

1.945,7191 

227,1721 

431; 

307,4111 

2,.592,418 

751,075 

1,297,824; 


2,819,6551 

1,846,400! 

187,870; 

296,536; 


I 

4,403,172 
1,038,486 
1.400,152! 
10,911  . 

8,89.3,488 
15.452,452! 
l,040,0f«»i 
5.55,731  . 


12 

1  1 

14 

S 

$ 

$ 

943,058 

1  9,539,035 

787,900 

.584,964 

6,882,120 

73,364i 

1,803,886 

1.540,2271 

216,246] 

10.410j 

1 

12,038| 

1,970,8.58 

17,101,846! 

1 

7,694.312 

30,926,150; 

40,666 

264,748! 

3,772,293! 

461,872 

1 

■ '  ■  1 

1 

433,9031 

1 

176,072 

20,863,4701  84.0,56,463  1,167,493 

27.927,16.5  64,216,651  . 

1.673,638  2.198, 867| . 

.532.475..594'  1.. 343. 116.753'  323., 8,85. 477 


6.796,306! 


13.261.826.  70.342.321 ! 


15 

16 

17 

$ 

$ 

$ 

$ 

908,316 

29,916,700 

29,916,700 

746,921,536 

4,276 

19,500,000 

10,000,000 

240,645,555 

151,217 

7, '000, 000 

6,000,000 

108,483,312 

84,320 

1,500,000 

3,899,861 

46,616,490 

605,115 

20,000,000 

20,000,000 

476,610,107 

746,912 

24,400,000 

24,400,000 

734,910,775 

1,973 

7,000.000 

0,000,000 

121,684,186 

5,462 

2,900,000 

4,823,400 

88,190,082 

138,8.5!) 

5,500,000 

5,500,000 

134,.538',038 

5,770 

7, .500, 000 

7,000,000 

121,489,003 

13,114 

225,000 

524,560 

5.275,616 

2,065.340 

125,441,700 

117,064..521 

405,324 

760,950,033 

177,692 

242,446,096 

109,668,084 

231,912 

46,973,37-2 

373,272 

481,301,996 

492,346 

738,443,881 

390,816 

123,303,404 

109,507 

88,769,998 

228,956 

135,774,471 

4.55,198 

123,305,143 

79,730 

5,309,603 

Montreal .  . .  . 
No%'a  Scotia . 

Toronto . 

Provinciale. . 


1 

j 

;  Current 
!  Gold  and 
•Subsidiary 
Coin 

i 

1 

Dominion  | 

i 

United 
States  and 
other 
foreign 
currencies 

Cheques 
on  other 
banks 

Deposits 

and 

balances 
due  from 
other  banks 
in  Canada 

Duo  from 
banks  and 
correspon¬ 
dents  in 
the  U.  K. 

Due  from 
Banks  and 
correspon¬ 
dents  else¬ 
where  than 
Canada 
and  C .  K . 

Dominion 
govern¬ 
ment  and 
provincial 
govern¬ 
ment 
securities 

Canadian 
municipal 
and  Dritiali 
foreign  and 
colonial 
public 
securities 

Railway 
and  other 
bonds, 
deben¬ 
tures  and 
stocks 

Call  and 
short  loans 
in  Canada 
on  stocks, 
debentures, 
bunds  and 
securities 

Call  and 
short  loans 
elsewhere 
than 
Canada 
on  stocks, 
debentures, 
bonds  iukI 
securities 

Other 
current 
loans  and 
discounts 
in  Canada 

Other 
current 
loans  and 
discounts 
elsewhere 
than  in 
Canada 

Lo.ans  to 
provincial 
govern¬ 
ments 

Loans  to 
cities, 
towns, mu¬ 
nicipalities 
and  school 
districts 

Non 
current 
loans, 
estimated 
loss  pro¬ 
vided  for 

Real  estate 
other  than 
bank 
premises 

Mortgages 
on  real 
estate  sold 
by  bank 

Bank 
premises 
at  not  more 
than  cost, 
less 

amounts 
written  off 

Deposits  in 
central 
gold 
reserves 

1 

2  3 

.4 

. 

7 

8 

1-  9 

lb 

11 

12 

1.3 

14 

15 

16 

18 

19 

20 

21 

22 

23 

26 

$  S 

$ 

% 

$ 

s 

8 

•8 

% 

$ 

2,7V  .8, 780 

$ 

S 

.3 

.«  ' 

$ 

S 

$ 

$ 

$ 

$ 

s 

1  27.817,081 

42,956,4.55’  3.792,851 

1,267,30-' 

24.259,078 

141,245 

8.177,0,59 

8,060.054 

90,098,24! 

27.915,072 

12,011,980 

115,2.54,14.'’ 

232..39.5.29! 

i53,47 1,8.88 

2,366,489 

19,79,8  158 

2,.551,70C 

949,491 

1,160,095 

ll,9o0,000 

7,34.3,(597 

19,000,000 

5,500,000 

3,055,866 

.5o0,000 

9,287,069 

8,986,641  ],10!i.92l 

2,100,18;; 

10,719,.5t)9 

2,.374 

10.5, :«2 

2,412,24.3 

.31,302, 18.' 

10.810,31: 

15>,n2,90(' 

18.6:10,443 

10,292.575 

7.3,744, 7.5( 

18,221,377 

342,956 

l,:59l,,580 

:509,417 

6.5,697 

1 13,:507 

462.391 
!  210,687 

6,547,955  '  4{'8.7.5' 

341,864:  714.810 

'143,44( 

130,586 

4. . 577. 621 

1..  584. 216 

3,.501.8r7 

4.37, {(84 
3,192 

1,781,476 

350,763 

19,558,.32l. 

4,860,909 

4,970,487 

1.280.46( 

.3,004,934 

3,530,348 

6, V 17,191 
9,75:1,524 

.500, 00( 

49,026.5)6; 
1.5.442, 09!' 

2,(117,844 

1,8:50,16.5 

189,670 

140,280 

444,:590 

210,738 

92,966 

3,509[831 

1,804,478 

I  9,848,761 

1.3,601,270]  2,402,84.5 

1,848,789 

14,733.624 

(85 

:i80,922 

14. 69,5. Ol.’’ 

.56,V0S.79( 

2.5,228,82( 

9,.'i31,504 

20, .870,9.34 

28.119,51) 

I7I.76.S.7S6 

.3.3,984,688 

6,664,103 

I7„o7.),.554 

2,.324.199 

2.319,942 

.882,.363 

11,942,095 
14,380  77.1 

9,500,000 

16,000,000 

!  11,663,157 

23,89..,573i  3,719,280 

IV, 570, 644 

24,717,533 

3,283 

1 .264.596 

29,04S,6(,' 

74,603,!.'34 

20, 155,548 

19,462.524 

31 ,599.. 594 

48,811,46-' 

19 1,79!),  481 

1.53,130,820 

511,839 

8,200,(500 

2,591,223 

2,240,424 

1,:5.39,809 

!  2.156,3:58 

4.988,206:  1.034,555 

270,379 

5,4.58,36.3 

33 

182,376 

•1,249, .312 

17,78.3,049; 

4,8I6,46.‘ 

2,300,066 

8,:i(M,u75 

2.716.  |.8( 

57.014,391 

1,18,7,050 

745,276 

.,20, 326 

:58.217 

40,842 

0,923,687 

3,724.024 

'  f'09,443 

3.23!, 604  602,6.5( 

118,409 

4,270,640 

68, 158 

7.37,17! 

11.527.02f  • 

1 

.3  .373,578 

3,063,503 

9,9.38,455 

1I.799.827 

2,333,485 

0,81,997 

.501,  lot 

175,452 

ii,’.5oo[ooo 

929.290 

1,882,600!  1,782,781 

398,621 

4,843.422 

219,147 

SI.  620 

1,03.5,601 

20,451,792 

1.3,210.00:  1 

l,766,432i 

6,415,532 

500, (,0( 

.1,8. 11 '1,1  (81 

215,9.39 

0.042,.3r)0 

189,672 

1,049,420 

1,021,876 

6.900,000 

4,004.46(5 

200,000 

906,981 

6.329,020l  969.91( 

372,184 

0,601.0.51 

6<I6,7.54 

612,.531 

1,36V  .466] 

15,758,429 

0..J1 1.297; 

6.i.617 

8,790,.3i:i 

3.700,00! 

.50,;i48,4IS 

2,762,1:52 

r)..50L.32() 

377,780 

7.30,871 

.545,828 

5,017.969 

23.804 

60,929!  :;8.31(' 

7,584 

4V),2iA'^ 

18,8,49:.; 

. j 

!07,6!(7‘ 

661,241' 

9.314! 

314,441 

2,8  IS,. 181 

3,681 

100,309 

'<3,140 

187,414 

108,. 521 

'240,767 

154,005.002 

112.820.  II7I  'l6.<-(;3.6!i7 

24,228.102 

100.87 1.26;- 

4,76.3,891' 

1:  :  !.3.710; 

01,445  4(( 

:,4:!  :<i3.924i 

121  (87  1 

60.769.70.3! 

130.0r)8..'4'l 

:D.>.1!:!  8)  ; 

91.5  271.26.'' 

2(il,4()4.476 

12.863.440 

70,1.50  6.51 

9.649.1:59 

8.:52.5.0I7 

.5,091,797 

71,3(59.679 

f)8.210,3:i‘j^ 

lionale . 

lerial . 

rbum  Security 


Liabiiitiae  Column  *  and  Aweta  Columns  6  and  17  contain  no  entries,  .\ssels  24 is  a  duplic-ile  t.f  Liabilities  13. 

Assets  23  (Note  clfculation  deposit)  totals  $5,760,453.  Assets  2r (shares  of  and  loans  to  cimtrollod  companies ;  totals  $5,682,777. 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  22,  1926. 


BOND  MARKET  NEWS 


SEW  ISSUES 

Gatineau  Pov/er  Co. 

1st  Mortgage  5%  Qonds 
Due  1956 

Price:  04  and  interest 
to  yield  5.409o 

Gatineau  Power  Co. 

6%  Gold  Debentures 
Due  1941 

Price:  39.50  end  interest 
to  yield  €.08% 


Canada  Steamship 

6%  Gold  Bonds 
Due  1941 

Price:  97  and  interest 
to  yieki  6.30% 

Stc.  Anne  Paper 

1st  Mortgage  Bonds 

Due  3946 

Price:  ICO  and  interest 
to  yield  6.50% 

Montreal  Power 

Ist  Mortgage  5%  Bonds 
Due  1^51 
Prices  at  market 
to  yield  about  5% 

We  recomtaeixi  tlMse  securities 
as  sound  and  profitable 
investsoents 

PartkulgTs  on  ivfuest 

REN&-T.IJECLERC 

Inearparatssl 

MeiitMai:>  tSS,  St.  James  SI. 
Quebaiu-  71,  St^PaterSI. 
(ssraeusNso  ms) 


Notable  Achievement  in  Sale 
of  Municipal  Bonds  Locally 


In  financial  strength  after  (he  war  i 
stood  Great  Britain.  When  (he  great  I 
war  came  British  foreign  Invest-  I 
meats  were  roughly  said  to  amount  l 
to  nearly  4,000,000,000  pounds  ster¬ 
ling,  c.arrylng  with  them  a  revenue  ^ 
lioni  ,abroad  of  nearly  $1,000,000,000  " 
a  year.  W'^riting  In  l?t4.  R.  H-  . 


Tenders  Galled 


V*  irng7;:j.;;yiTg  witr^hem  a^ 

- - - -  lioni  ,abroad  of  nearly  $1,000,000,000 

Local  Purchase  of  County  of  Lanark  Bonds  This  Week  Indicates  a  year,  w^riting  In  1014.  R  H.  2.7^^ 

Extent  of  Demand  For  High  Grade  Issues — City  of  Brantford  $22,000.  5%.  .30  years,  Slmcoe  County. 

Also  Sells  Locally — Demand  For  Short  Maturity  Municipals  fore,  the  amount  which  she  wasa^-  25^— Belleville,  $115,931.06.  5% 


— Province  of  Manitoba  in  Market  Soon— Scarcity  of  Good  nually  reinvesting  abroad,  at  190.- 

Canadian  Issues  Causing  Bankers  to  Turn  to  Foreign  Bonds.  OOO.OOO  pounds,  or  $950,000,000.  The  '^go.vear  sort 


Oct  25.— Belleville,  $115,931.06.  5% 


'S^>, 


Oct.  25. — ^Rlvlftr©  du  Loup.  $130,000, 


i.anaaian  issues  causing  .ura  ^f  The  Kvchpn  ,;;  5%.  30-year  sorlals.  t 

-  on  the  S  Tllay.ms  sSd  l^ae 

(From  the  Toronto  Bureau  of  The  I  come  Into  the  market  and  buy  up  all  House  of  Commone,  *‘\ye  have  stHl,  w  y«a.r8.  ,,na  1 


Oct.  2ft.— Weston,  Ontario,  $136,- , 


Issues  Sold 


Oct  4. — Otty  of  St.  Catharines.  Out,, ; 
S11»5T1.97.  5%,  15  years.  Wood, 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


Wirti^g^gfleais 

He«l  OOom 

VeraaOlw  Building,  Montreal 
Tel.  Main  7080 


New  ISsae 

Republic  of 

CHILE 

6%  Extonal  Sinking  Rmd 

Gold  Bonds 

Due  April  1, 

Prinelpal  and  semMinmalinte- 
Mst  payable  in  New  York  City 
in  uuted  States  gold  coin. 

Cominrison  of  Dfbt: 

Canada  (Me 

PopoteOdB. _ .a.aoo.000  4.060,000 

PerCtasAelMbt...  $285  $72 

We  offer  and  reoommend 
these  Bonds. 

PRICE:  93^  and  Interest, 
yielding  about  6.50% 

SBAIN^ 

Govtnmmt,  Hwileltn^  *nd 
High  CfMk  CorpomtUH  Boadt 
371  Bay  Streep  Toroate 


J Hamilton, 
Warner 
&  Co. 


Bortos 

Governmsnt 

Municipal 

Corporation 


Transportation  BMg. 
MONTREAL 


Roberts-Giinenm 

SrCOMRANy.LTR 

OoVemmeni  emd 
Municipal  Bonds 
^  Listed-,  Stocks 

Northern  Ontario  Bldd 

AD. 3486-7-8  TORONTO 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Montreal 


Specialist  in 

SOUTHEASTERN  POWER 
SECURITIES 
WAYAGAMACK  PULP 


Finaucial  Times.)  the  bonds  they  can  find  which  will  it  ig  calculated,  3,000.000.000  pounds  I  ^  ®’' 

Tnrnnto  —  Diirtne  the  T)a.st  week  mature  within  the  next  .six  months  of  foreign  Investment,  the  Interest  ^6,34,  5%,  20  instalin«i«. 

Toronto.  -  During  the  past  weeK  calculated  at  about  Township.  $50.- 

in  the  Canadian  government  and  original  holders  of  short,  dated  220.000.000  pounds  a  year."  The 

municipal  bond  ntarket.  the  County  bonds  leaves  them  In  a  position  to  Board  of  Trade  journal  for  January 

of  Lanark  sold  $76,770.  5%  20  Instal-  so  into  the  market  and  purehase  21,  1926.  estimated  the  United  King- 

ment  bonds  to  a  local  Investment  ^®«er  meet  domh  total  ln«)me  from  overs —I 

.  ,  ij  •  4.1.  m  M  their  requlrcnnents.  investTnents  at  200,000.000  pounds  *  O  IJ 

bankeT^ho  resides  in  the  "own  of  Border  Utilities  issue  for  1924;  and  250,000.000  pounds  for  ISSUCS  OOlCl 

Perth,  Ont.  The  price  paid  wa.s  99.94  totalling  almost  $700,000.  bearing  1925,  a  total  greater  by  60.000,000  I 

and  interest  and  the  bonds  will  be  51^%  matnring  February  l^t.  pounds  than  Mr.  Brand  estimated 

offered  to  retail  at  101  and  interest.  i927-19«^6  is  being  offered  in  the  re-  for  the  pre-war  year  1912.  Oct.  4. — Otty  of  St.  Catharines.  Ont,, 

The  County  was  able  to  borroiw  at  market  to-day  at  a  rate  to  yield  Influence  of  War  Debts.  $11,671.97,  5%,  15  years.  Wood, 

5.01%  and  the  average  yield  to  the  ^  investor  5  25%  These  bonds  are  ..  i  *  jj  j  ...  Onndy  &  Co.,  99.65,  cost  basis  5.04%. 

investor  will  be  about  4.88%.  Of  liaUty  on  tJe  baX^’^f  Se  "Slac^eS  S  ,Ort.  5.-Clty  of  Prince  Rupert.  B.C.. 

course,  this  type  of  tend  1" sor,  the  Totvtis  of  WalkervUle.  Sand-  JSth  crasecfSlnt  iS^  ^.659.64,  5%,  10  years,  serial.  Pem- 

upon  with  very  great  favor  throu^-  ^-^rd  City.  OJlbway,  Riverside  ow  whlXtea  MrS^  b^l  ’28.000XM),  6%,  6  yrs., 

out  the  Province  of  Ontario.  The  ^  „  Salle  and  nart  of  the  Town-  ynlch  ha^  perhaps  had  more  g^rtal,  96.32. 

County  has  a  Population  of  over  31.-  ^  sandwich  West.  The  popula-  SlI  irTSublS^dS^BS  ®the  °°'"’ 

000  an  area  of  67,>,ft00  acres  and  an  area  is  about  96,-  German  Indemnity  and  the  Inter-al-  I®®  -  Canadian 

asses^d  valuation  loUIlIng  more  f,oo.  These  tends  were  purchased  a  iSd  war  debte  ^  The  gTea?  mSt  ^mmerce,  99.03,  cost  basle, 

than  $18,000,000.,  against  which  the  ^  a*  .  ^  .j,,  com.  J™ ™ merit  g  03%  fOuaranteed  by  Province  of 

♦~.oi  tennnen  time  ago  ar.  a  cost  to  tne  t-om-  or  the  Dawes  plan  was  that  Itsome- 

‘ misslon  of  5.57%.  what  quieted,  tor  the  time  being,  at  °  of  Tj.nart  not 

viiddiv  Province  of  Manitoba  accord-  any  rate,  the  dlscnsaJon  of  this  vex-  Tw 

p-ade  muMclpal  bonds  is  vividly  pic-  report  will  be  In  the  market  ed  question,  and  miboUtutwi  for  the  ^  farmer, 

,4  .1  t  +1,  O’"  November  16th  to  sell  opinions  of  poHtkjlans  and  eoonom-  t 

Tt  should  be  kept  In  mind  th^.  the  approximately  $4,000,000.  of  debentu-  lets  that  such  and  such  tWnga  must  lfk7^°oo 

purchwer  of  these  bonds  Intends  to  The  object  being  to  refund  Aort  be  done  on  the  one  hand,  and  that  ’ rnr^fVtJnJ  ^98^9 

sell  them  all  wl^n  the  vldn  ty  of  obligations  maturing  soon.  Tt  such  and  such  tWugs  wore  tmpossl-  Corporation.  98.a0,| 

an  Ontario  town  barring  a  populaUon  jg  possible  that  the  Province  may  re-  ble  on  the  other,  a  quiet  method  of  ^  rvnt 

of  approximately  4.000  prople.  The  ^  than  $4,000,000.  experimentation  and  administration,  nn 

cten^  are  that  there  win  be  no  in-  m*w  vi«M  In  charge  of  a  modest  silent  and  m.  |  b>cal  Inveetors. 


Features  ot  j^Our  Serriee 

900  Branches — Serving  Canada  and  twenty  other 
oountriea  —  each  Branch  a  direct 
channd  of  firat*hand  information. 

Credit  Reports — Confidential  credit  information  is 
available  through  our  special  de¬ 
partments. 

Private  JflTires — Immediate  contact  with  important 
commercial  centres  in  Canada,  the 
United  States  and  Cuba. 

The  Royal  Bank 
"  of  Canada 


ed  question,  and  mibeUtutwi  for  the 

^  16.— London  Realty  Co..  Llm- 
^  *♦*<*■  $750,000.00,  6J/^%.  15  years, 


stltutlonal  purchasers  for  these  bonds 


Looktng  For  Higher  Yield. 


I  Oct.  1.5. — City  of  Brantford,  Ont..' 
■$90,000.00,  local  Inveetors.  I 


defattgable  administrator,  a  man  of 


TOWN  OF  COBALT,  OM. 
fOnt.  (ruar.) 

Tlown  of  Cobalt  has  sold  $35,000, 


but  they  will  aU  be  sold  to  private  The  scarcity  of  good  Isaues  amaEtng  Industry,  extraxjrdinary  ex- 

Investors.  To  those  wno  were  faml-  throughout  Canada  Is  making  Itself  perieoce  and  precocious  wl^m.  f  ijil-  of  Tonrlore 

liar  with  the  purchasing  power  of  the  felt.  Last  week  some  of  the  proml-  Barker  CMlbert.  a-*i«a  aaa  ■  ciiuci  o 

various  Ontario  counties  In  the  Vic-  nent  Investment  bankers  In  Canada  The  Inter-aDled  war  debts  have  ’ 

tory  Loan  Campaigns  this  will  not  endeavored  to  float  Republic  of  exercised  an  Immense  Influence  up-  TOWN  OF  COBALT,  OM. 
come  as  a  great  surprise.  The  Coun-  Chile  bonds.  An  Issue  totalling  $42.-  on  men’amlnds  and  have  sentlmen-  fOnt.  (ruar.) 

ty  of  Lanark  on  each  of  the  Victory  509,000.  was  offered  In  the  American  tally  retarded  the  return  of  confl-  'Down  of  Cobalt  has  sold  $35,000, 

Loan  Campaigns  was  good  for  sub-  and  Canadian  market.  The  bonds  donee  and  reconstruction  In  Bu-  6%,  30-lnstalment  bonds  to  theCan- 
scriptlons  totalling  over  a  $1,000,000.  were  6%  External  Sinking  Fund  Gold  rope.  Except  in  the  caae  of  Great  adian  Bank  of  Commerce  at  99.03. 
Nevertheless,  the  placing  of  $76,000.  Bonds,  due  April  1st,  1960  and  the  Britain  they  have  not  exercised  any  At  this  price  the  money  is  costing 
of  County  bonds  locally  Is  to-day  a  price  quoted  was  93.36  to  yield  6.60%.  great  direct  influence  for  the  sim-  the  Town  a  6.08%  basis.  F'ollow- 
notewortby  accomplishment  and  It  The  desire  on  the  part  of  Canadian  pie  reason  that,  except  by  Great  Ing  la  a  list  of  bids: 
clearly  illustrates  the  fact  that  the  Investors  to  obtain  a  toiler  yield  Britain,  the  amount  of  actual  remit-  Canadian  Bank  of  Commerce.  99  03 

demand  for  good  bonds  on  the  part  than  5%  to  6.50%  now  available  from  tances  on  account  of  the  war  debt  Municipal  Bankers  . 98.93 

of  private  investors  throughout  On-  good  unmlcipal  bonds  Is  responsfble  has  been  unimportant.  Wood.  Gundy  &  Co . 98.80 

tario  is  a  big  factor  In  the  present  for  issues  of  this  kind  making  their  European  Loons  Will  Shrink.  Royal  Securities  Corp.  -  98.61 

tendency  for  prices  to  stiffen  and  appearance  In  the  Canadian  market.  ..  e,iinwa  Macnelll  Graham  A  Oo . 98.57 

yield  rates  to  remain  low.  Our  Canadian  institutions  have  to  T^kSfinraAii  that  AmArinan  . . 

TV  a  t:.  cv  ar  extent  turned  from  Canadian  fnan*  w  Imperial  Bank  of  Canada  ..  .98.28 

Demand  For  Short  9Iatarities.  municipals  owing  to  their  scarcity  It  Harris.  MacKeen  &  Co  .  98  06 


The  City  <rf  Brantford  has  also  sold  and  they  more  than  ordinarily  have  ona  h.  v-w.  . .  ,io.<'o 

purchase  offerings  of  will  compete  ttelr  flsSil and  &  Co.  ...  97.63 

Ing  the  past  week.  public  utility  and  other  corporation  rarnrXnm  ay,A  - 

There  Is  a  consideralble  demand  at  tends.  In  this  way  the  demand  side  tomin/i  hniir»t  nn/i  Bnnn^  COCNTT  OF  LANABS,  OYT. 

the  present  time  for  short  dated  mu-  of  the  Canadan  invesior  is  being  met  pi,rrencl#>«  will  rnnse  to  terrnw  at  County  of  Lanark  has  sold  $76.- 

nldpal  Issuee.  Investors  who  have  by  the  supply  In  spite  of  the  fact  that  hnnie  or  abroad  exoent  for  refund-  *mnds.  30  Instalments,  to 

the  custody  of  money  for  a  i>erlod  of  the  supply  of  Canadian  government  ^ng.  “Just  as  the  German  authorl-  Fanner  tlocall  at  99.93.  At 

months  ranging  from  six  months  to  and  municipal  tends  is  very  much  ♦!«»  >,bwi  noneiit  tn  limit  mimiHnni  price,  the  money  is  costing  the 
a  year,  or  slightly  more,  frequently  less  than  normal  at  the  present  time,  ^n^j  other  borrowing  abroad  and  ®  5.01%  basle.  Following  Is 

"  "  —  .  '  -i '  ■  I  .  ..  ■  .  .  ■  '  -  I  the  list  of  bids:  i 


_  .  _  oa  -A  nr  A— :aa  I  turned  from  Canadian  f®  of  Canada 

Demand  For  Short  Maturities.  municipals  owing  to  their  scarcity  Harris^  MacKeen  &  Co  . . . 

-  -  -  '  _ _  perennial.  One  by  one  the  Euro-  p  „  o,,ro.o==  a 


C.  H.  Burgess  &  Co. 


Foreign  Loan  Problems 

Being  Solved  Gradually 


some  of  the  neutrad  countries  of  Bu- 

rope  have  redeemed  loans  floated  in  iviiintHnai  Ranfrarw  .  to  7"^ 

the  post-war  period  In  this  market.  ^  .  ao  ” 

and  others  have  withdrawn  from  p  ^  . .  1 

Fry.  Mills  Spence  & ‘o;.’ '.V.:  ^ 

T Gundy  &  Co.  . .  99.40 

Gouinlock  A  Co . 99.35 

to  see  the  time  oome.ano  come  soon.  »  r*  n.  o- 


X^aCAUUCAAAy  wood.  Oundy  A  Co.  . .  99.40 

° Gouinlock  A  Co . 99.35 

to  see  the  time  come.ano  come  soon.  ^  ^  Ames  A  Co  99 

Prmiinent  International  Banker  Shows  How  U.  S.  Changed  Over-  McL»d.  war  A  Co.!  9T18  : 

night  From  Borrower  to  Lender  —  Great  War  Brought  Dis-  ^  -  i 

placement  of  Wealth — Britain  Has  Maintained  Position  in  very  probablywili  be.  an  interinedi- 

Banking  Market — ^War  Debts  Have  Had  Serious  Influence  on  period  of  private  foreign  flnan-  ^^,612.50  5%  bonds,  20  instate  •  * 
European  Reconstruction  — ■  As  Europe  Recovers  Foreign  900,  .5%  bonds.  10  Instals.  to  R.  A.  i 

Loans  Will  Shrink  in  U.  S.  Market. 


Loaiu  wai  Shrink  In  U.  S.  Market.  fj.biSS  ttSfSa  ®*'>’  *  *■-» '  ’“*■”■  **  «’'*  I”’''''  1 

-  S?-'  iVTS.  ’  TsrJ,3! 

A'feotnre  of  the  convention  of  the  wealth,  this  transfer  of  part  of  Eu-  roncles.  will  begin  to  repatriate  hide-  *  I 

Investment  Bankers’  Assodatloti  of  rope’s  accumulations  to  America,  their  foreign  balances  and  to  re-ac-  *  j,"  ,  A  Co  .  .  98  70  ' 

Amerloa,  held  at  Quebec  last  w'eek  was  one  of  the  causes  of  Europe’s  cumulate  their  capital  savings  and  ^  4,  shanT,/,,,  .  oo'i^n  i 

was  an  address  by  R.  C.  LefHngwell  need  of  foreign  loan®,  and  one  of  find  means  to  finance  their  own  en-  h  R  Bain  &■  Co  .  "  . .  98  36  ! 

of  J.  P.  Morgan  A  Company,  on  the  the  reasons  why  America  was  and  terprlses  at  home.*’  Wond  rnodv  js  rn .  os  ii  i 

reboot  of  fwelgn  bo^  la  able  measurably  to  meet  that - MoLete." Young.  Weir' A  Co,"  97;67  j 

The  apeakor  pointed  out  that  the  need.  r  m  a  r.,  or 

problems  of  tatematlonal  finance  In  continental  Europe  war  and  CANADIAN  BOND  SALES.  ^ ......  ,  .  «  , 

growing  out  of  the  war  were  not.  post-war  Inflation  and  the  InabiliD'  An  analysis  of  Canadian  bond  sales  CITT  OF  WINDSOR, 

from  Ws  point  of  view,  to  be  solved  to  return  promptly  to  the  gold  sta:*-  xip  to  October  16.  3926,  by  A.E.  Ames  Tenders  for  the  issue''of  $77” '>25 

byi  any  comprehensive  plan,  by  any  da-rd  created  want  of  confldenoe  In  &  co.,  shows  total  to  da.to  of  $497.-  5  npr  cent  19  20  and  30  Instalment ' 

cirfossal  operation  cleaning  the  the  countries  most  affected,  and,  .580,784  compared  with  $141,093,356  in  tends  of  the  Citv  of  Windsor  were  ' 

Bllate.  bntfhaf.  the  problems  were  be-  paradoxically,  the  worse  off  any  of  1925  and  $537,472,619  in  1924.  all  reiected  hr  tho  Cite  rauncil  It' 

«’«»triea  of  continental  . Europe  These  are  classified  as  follows:-  not  known  whether  a' new  call  i 
a  Httle  there,  and  being  whittled  became  in  consequence  of  the  dls-  Government.  $174,393,267;  Municipal,  .^111  be  made 

down  to  manageable  proportion*  aJ-  placement,  of  capital  for  war  pur-  $47,589,517:  Corporation.  3242.598,-'  _ _ 

moot  without  knowing  It.  poses  and  of  currency  inflation,  ooo;  Railroad,  $33,990,099.  IVDFSTRTLI,  BOND  SALE.S 

Mr,  Lefftogwell  ^tinned  that  this  through  the  process  of  what  has  Qf  the  total  there  were  sold  Inl  oct  14-5109  Can  Cement  190U- 

Canada  $237,276,327:  In  the  United  .SsSo  Mont ’Sam  A  .  9^$"^^^^^^^ 

?^S^tAe^a^^America.^s  on  ml^tl  ?tatos  $239,724,457.  .md  In  Great  ^  xram.  B..  93 ;  $1,009  Quebec  Ry.  94t^: ;  I 


Republic  of  Chile 

6%  External  Sinking  Fund  Gold 
Bonds,  due  April  Ist,  1960 
Price :  93,25  and  Interest,  Yielding  6V2% 

We  recommend  these  bonds  for  the  follwomg  reasons: 

1.  No  Chilean  Loan  har>  ever  been  in  default  either  in 
principal  or  interest. 

2.  Chile  is  on  a  gold  basis,  it  has  a  favorable  balance  of 
trade;  and  its  currency  is  now  quoted  at  par  in  New 
York.  It  is  the  second  largest  producer  of  copper  in 
the  world  and  the  largest  nitrate  producing  country 
in  the  world. 

$.  American  investments  in  Chile  have  increased  from 
$200,000,000  in  1020  to  over  $400,000,000  in  1926. 
American  companies  engaged  in  Chilean  industry  in¬ 
clude  the  Anaconda  Copper  Company;  Kcnnecutt 
Copper  Company;  .American  Smelting  Company;  E. 
I.  duPont;  Atlas  Powder  Company. 

4.  The  bonds  will  be  payable  in  New  York  and  London 
at  par  of  exchange.  .Application  will  be  made  to  have 
them  listed  on  the  New  York  Stock  Exchange,  thus 
providing  a  ready  market  at  all  time:-. 

5.  Chilean-  loans  made  in  America  in  1921  and  1922  have 
^own  a  capital  appreciation  of  over  7.50%. 

6.  At  93.25  and  interest  the  bonds  yield  6yi%,  whkh 
we  consider  is  a  splendid  return  on  a  bond  of  this 
standing.  Our  experience  has  been  that  loans  of  this 
type  are  very  qnidcly  oversubscribed  and,  consequent¬ 
ly,  we  would  suggest  that  you  communicate  with  us 
at  onoe,  so  that  the  amount  you  are  able  to  purchase 
may  be  set  aside  for  yoa. 


R.  A.  DALY  &  CO. 

BAHK  ev  TOBOirro  BUILDHIO 

TORONTO 

MwaHri  Taranto  Stock  Baebmit 


Safe,  Sound,  Seasoned  Securities 


Canada.  S.S  Lines  .  . 
Cape  Breton  Electric 
Wm  Da-viee.  Limited 
Gatlnean:  Power  Co. 
International  P<vwer 
yianitoba  Power  Co 


Kova  Scotia  Tram-ways 


Price  Bros.  Company . 

Quebec  Apartments  .  .  . . 

Quebec  Power  Company  .  .  . . 
■Rolls-Royce  of  .America . 


I  $599  Steel  of  Can.,  107;  $39,009  Waya-  ; 


I  that  untn  tho  war,  America  was  on  roonts.  nritatn  tte  wn  ono  I  eenA  a*  .i’/- 

**'**“*”  Strengtli  Tte  foiling  is  a  comparison  of  i  ^ 

TiSca  SiCSglS  sale®  by  months  during  the  past  throe  I  ^  Oct.  is-S'.OOO  Asbestos  O.  M 

c^urioa^menra  troe  rumnmginio  ence.  sayit  In  thlscoimeetlon.  there  year.^:—  iR^s,;;-  $299  Can  Oftmont  19114  •  $$ftn 

dote  to  BJorope.  That  was,  perhaps,  jj,  nothing  truer  of  the  movement  of  1924  1925  tsari  |  nnm  Coal  85-  $1  non  Wavaaa’mack 

partly  duo  to  the  wars  wre  were  wag-  canltal  than  that  "to  htm  that  hath  *  *  $  Dom.  Coal.  85,  $l,00n  Wayagamack. 

ing,  tat  more  to  the  fact  that  this  S}  be  riven  and  from  he  ttet  J?!!?? 

WM  a  now  ootmtry,  mturally  in  hath  not  shall  be  taken  away  even  Mar^  la’.SPS^ob  27’,408i744 

need  of  capital  tor  its  dea’elopment  which  he  hath."  The  very  Apr.  27,686,760  P2.Rit  |3S  5Sdii-}«3 ^ 


Ho-ward  Smith  Paper  Mills 
Stetson  Cutler  Company  . . 
A*iau  Biscuit  Corporation  . . 
■V^'abasso  Cotton  Company 
Windsor  Hotel  Company.  . 


Rate 

Due 

Yield 

.  6% 

19.5« 

7.30 

♦i<7r 

into 

!5.7.-t 

intr: 

.5.90 

; 

1941 

1932 

6.30 

6.25 

!  k^o 

1942 

6.63 

•5% 

19.5fi 

.5  40 

.  Zci 

19,36 

7.01* 

■  5H% 

19.51 

.5.70 

.  5% 

1941 

B.VO 

.  7% 

19.53 

7  on 

5UCf, 

1953 

6.40 

1943 

6.70 

'5  '2% 

1940 

6.KI1 

fiefc 

19.53 

6.7tt 

•  7% 

t937 

7.00 

.  6>irr 

1941 

6.50 

.  f.r„ 

1946 

6.12 

7C7, 

1941 

6.85 

.  7Vk 

1942 

7.95 

■ 

1946 

6.60 

.  ar-r' 

1947 

6.95 

t*  *2% 

1943 

6.00 

.  5% 

193.5 

6.40 

Bought.  Sold.  Quoted.  Particulars  on  request. 


1924  19. J  1936  j  Dom.  Coal.  85;  $1,009  Wayagamack,! 

86,.i37.117  489:4.799  31. 114. 70S  1  994* 

^sV.fol:?r4 

27,688,760  62, 614. SIS  60,411,163  -^20,600  W ayagamack.  994*. 


H.  B.  ROBINSON 


&  CO. 
LIMITED 


Investment  Bankers 


58  King  St  West  Toronto 
ELGIN  1234 


186  St  James  Street  Montreal 

MAIN  8542 


I  ed  to  50,900,000  ponnd®  sterling,  or  states.  causM  the  flight  of  capital  .  1. .' _ 'J-Jl  — '■ — i - ^ ^ — - 

I  $250,000,000,  and  the  annual  Inter-  Europe  to  the  United  States.  Ttts  537,472.519  441,093.356  496,685,852 

I  est  on  English  capital  invested  This  is  one  of  the  most  Important  — ;;  ^  . 

I  ahroaid  in  public  loans  or  shares  of  qj  after  -war  developments.  It  ~  °  ^  . _ _____ 

I  companlfts  to  be  86,000,000  pound®  j,g^g  most  disastrous  consequen-  "  — — — 

j  sterling.  Of  this  he  thought  about  ggg  some  European  countries.  The  Financial  Tinios  reaches  a 


ga-mack,  99*4- 

Oct  19— $1,000  Can  Can..  96%; 
$7,500  Asbestos  6's.  84;  $3,500  Cedars 
Rapids.  99*4:  $1,000  Mont.  Tram.  A.. 
9274:  $8,000  Wayagamack,  99%.  j 
Oct.  30 — $3,000  Asbestos  6’s  84; 


Range 


War  Loan  1931 . 101.00 

Do.  19.37  103.00 

Victory  Loan  1927 .  100.45 

Do.  1933 .  104.30 

Do.  1934 .  103.16 

Do.  1937  107.16 

Refunding  1943 .  101.10 

Do.  1944 .  95.80 

Do.  1946  95.90 

Do.  1940 .  .  96.00 


ono-half  wa«  the  interest  on  foreign  j,3f.  a.|so  the  promise  of  class  of  people  who  are  interested  $1,000  Dom.  Canners.  99;  $L400 

public  loans  and  about  one-sixth  the  fr^m  their  burdens.  and  able  to  buy  inreshuent  seenrt-  Mont.  Tram.  A.,  93;  $1,000  Quebec 

Interest  and  di-vldends  on  American  Se-cond  onlv  to  the  United  States  lies.  Ry.  94%;  $3500  Wayagamack,  99%. 

rail-way  bonds  and  shares. 

War  Brought  Displacement.  *  IT  I  ;  "  “  _  I  TZT  !“!  _ 

.vSef  iTm^S,  "T*  Dominion  Government  Bonds  -  Weekly  Range 

.'wealth.  They  were  the  instrument  - - Week  ending  Oct.  20th,  1926 -  1926 

I  of  the  pro-vision  of  capital  to  the  Open  High  Low  Close  High  Low- 

new  -world.  With  the  -war  came  an  War  Loan  1931. . . . .  101. 00  101 .00  100 . 90  100 . 90  102 . 40  100 .  oO 

immense  displacement  of -wealth  and  ,  Do-  1937  103.00  103  30  108.20  103.20  104.65  103.10 

the  re-sale  to  America  of  many  of  V'ictory  Loan  1927 .  <99  In  in9  99  199  99  I22'2- 

the  securities,  evidencing  the  In-  Do.  193.3 .  ino  o -  i99'?9  ino  1-  in  !no  nn 

debtednese.  of  the  tHew  world  to  the  Do-  9^4 .  12?  In^on  12?  ol  12?  n?  12112  12?  12 

old  This  was  to  enable  the  gov-  Do.  .  12,'  1?  I2i  rn  Ini  i9J  99  122'?2  12?  22 

ernments  of  Europe  to  provide  for-  Refunding  1943  101.10  10170  101.16  101.40  102.16  101.10 

rif tSTnZrUh  Do!  1946 gsJo  95:90  95:90  95:90  96:50  oi.'es 

w^  S  S  riSan  tetel"  ^^40 . .  96,00  96.00  _ 96  00  96.00  96.80  96.90 

range  of  active  unlisted  securities 

to  Vrndurit™  «s;t'‘'h"nrtn^hrbusi’  i  - Week  ending  Oct.  20th  1926  — -  1926  To  date 

ness  of  deRtruction.  Thu:,  from  I  ,  .  Sale  Open.  High  Low  Close  High  L<w 

1914  to  1918  .shares  and  bond.s  pas.s- 1  .  8,300  L40  1  40  1  3:  L38  r76  .M 

ed  in  a  stream  across  the  Atlantic  ArieiuuiLng .  1,205  34 33 A  33 .-i  3714  1 

in  exchange  for  wheat  and  shells  B-  A?  Di  , .  300  56^  o.  67  57  69^  49 

and  guns.  Though  four  years  of  Riding  Oort .  10  80  SO  81  80 

r'*the”tcrinl7Mte  hiimlin  2acV2ne  2.460  36  U  35  ti  36  35 ^  38  ts  33 

na  ■  M  1  r  f  ^^anitoha  Pow .  440  41 4  41  ?i  41  4m  43  24 

bit.  It  did  result  in  tho  tran.ster  of  j^oianda .  3,400  18.95  19  06  18.56  18.60  19.65  12.00 

tbeowmership  of  much  acmimulatcd  ^  p  .  I  jgg  49  4g  49  59  ^ 

wealth  from  Europe  to  America^  It  Maurice  Power  .  123  86  87  87  87  87  75 

did  enable  the  new  world  m  a  few  Maurice  Valley  Corp .  Ill  62  62  62  62  65  47 

short  years  to  pay  down  the  mort-  go  (Jan  pref .  32  101  101  100  101  102  100 

gage  which  the  old  world  had  on  Its  Tec1;-Hughes  .  3,796  4.60  4.87  4.70  4.73  4.87  2.19 

wealth.  So  much  for  the  dlsnlace-  United  See.  prof .  45  102t4  1031^  103Vs  103*^  104  V*  102Ji 

I  ment  of  weaitlj  nr<  between  the  new  jut.  Nickel .  60  38  ti  36t-3  36  36  461-8  32  \ 

world  and  the  old.  Int.  Petroleum .  100  32J4  31  30i/a  301ii  -345^  30^ 

[  Naturally  this  displacement  of  Power  Corporation .  100  23  24  24  24  26  23  1 


Harold  Lamb  &  Partners 

Limited 

Especially  equipped  to  handle  mergers, 
consolidations,  sales  and  re-iinancing  of 
business  organizations 

FISCAL  AGENTS 

INVESTMENTS  INSURANCE  MORTGAGES 

CANADA  LIFE  BUILDING,  MONTREAL 


RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


Amulet  . 

Attend ii  Eng  . 

B.  .V  Oil . 

Belding  Cort . 

Dry den  . 

1  mperial  Oil . 

Manitoba  Pow . 

Noianda . 

St.  Lawrence  P  . 

St.  Maurice  Power  . 

St.  Nfauriec  Valley  Corp 

So.  Can.  Pow-.,  pref . 

Tec);-Hughes  . 

United  See.  prof . 

Int.  Nickel . 

Int.  Petroleum . 

Power  Corporation . 


Sale 

8,300 

1,205 

300 

10 

162 

2,460 

440 

3,400 

1,196 

123 

111 

32 

3,796 

46 

60 

100 

too 


Week  ending  Oet. 


20th,  1926 
Low 
1.37 
33 '/i 
67 


1926  To 
High 
1  76 

3714 

69^ 

81 

12 

3815 

43 

19  65 
60 
87 
65 
102 
4.87 
104  V* 
45H 

'  345^ 

26 


date 

Low 

.90 

1 

49 

80 

5 

33 

24 

12.00 

.i|(j 

47 
100 
2.19 
102  M 
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SATISFACTORY  Important  Development 
YEAR  SHOWN  BY  Porcupine  Gold  Field 

AAkI  DAI/FDIFC  Consolidated  Mines,  Limited,  Now  Controls  Eight  Groups 

IjIlN  |jO|%rK|r^  of  Properties,  Totalling  3,200  Acres— Diamond  Drilling  In- 

*  dicates  Existence  of  High  Grade  Ore  on  Beaumont  and 

Bellinger  Claims — Adequate  Power  Supply  Available. 


JOINS  BOND  HOUSE. 


Hepci't  For  First  Year  of  Opera¬ 
tion  Reveals  Earnings  of  $1.64  -roi  on 
a  Share  on  Common  Stock — j  j-jpi 

Net  Working  Capital  at  Com- j  Ontario, 
fortable  Figure  of  $354,758.  presido! 


Toronto. — I'ollowina  a  visit  to  the  have  functioned  in  this  area.  Thc| 
.!;old  fields  of  rorcupinc.  in  Northorn  t’^rbonate  schists  are  one  result  oi  i 


31.  1926.  were  equal  to  $1.64  a  share 
on  the  20,000  ordinary  shares  of  no¬ 


charges  including  provision  for  ^e- I  ^  compact  groups  of  pro- 

l)rcciation  of  $136,428.  This  is  the  .  ,Oj  favorablv  located.  The 

first  financial  statement  to  he  sub-  ,  .  ,  .  j 

mitted  to  the  shareholders.and  while  '  otiS'nal  property  was  de- 


N.l  Working  Cipit.1  at  Com-  rarly  In  mil.  1,.  0.  Hanrlr.  an 

fortable  Figure  of  $354,758.  president  (>f  the  Harris  <  onsoiidated  authoritv  of  high  standin.g,  rejiorls  a 

-  Mines.  I.imited,  acquired  a  single  pay  shoot  on  the  Beaumont  almost 

Net  profits  of  Canadian  Bakeries,  „(•  acres  in  this  field.  Sinre  ■  t't'O  feet  long  in  a  vein  100  to  150 

Limited,  for  the  year  ended  August  .,  interest  of  Mr  Harris  and  "'t***’-  “tn*!  diamond  drillin.g 

3.,  ware  onua.  M.M  a  .bara  LiraiL,::::  1.  ,aL  n'  . .  irLlZ  'Z  Z 

on  the  -0,000  ordinary  shares  of  no-  liuue  consolidation  has  result-  claim  there  is  a  largo  and 

par  value  outstanding,  after  all  comprising  3,200  acres  and  con-  ore  body.^  One  hole  put 

charges  including  provision  for  de-  compact  groups  of  pro-  ,<1° 

*s?atement  TJ’he^^ubt  i  “'I  F^eV'^f ‘co'e^at  "depth  of’  396  fee‘t.  W.  J.  HETHEBUfGTOX 

mitted  to  the  .shareholders.and  while Property  was  de-  in  „noU>cr  20  feet  or  core  .an  assay  ppj„.p,pn,  ,he  To 

no  comparisons  are  available,  the  ,  veloped  by  Mr.  Harris  along  econo-  “  bond  house  of  Dickson,  .lolii! 

profits  compare  well  with  the  esti-jmie  lines  for  several  years  and  sub-  ot  lee..  in  Companv  in  Western  Ontario, 

mate  of  $250  000  made  by  the  man- |  ,p„„  became  the  site  of  Beau-  rhore‘'Vr  r^$78"5o"and  in'  ho^  heen  with  the  Royal  Bai 

:r.zv™‘.r "[Ms;  i i s-sr 

""jion,,,  non.  ,hjs"s  z  i-d?  .r.,,.  s,.  tuo....  i.,..nci,. 

period  amounted  to  $418,35r>.  and  i  i.pori  office  of  the  Harris  Consolidat-  most  modem  t>pe.  ^ 

after  donreciation  of  Sl36  4-’8  „pt  i  “eao  office  “''ri  is  (  onsoiiaat  one-fifteenth  of  IJiniJ  TADyiynC 

stood  at *^$281. 928.  From  this  has'j the  group,  the  other  fourteen-fif-  ||mf|  |^^|||\|||\||||^ 

been  deducted  bond  interest  of  $52.- :  "ress  and  development  of  tlie  1..  G.  teenths  showing  geological  conditions 

OOO:  sinking  fund  charges  $11.331 Harris  mining  interests  in  Porcupine  equ.ally  favorable.  Altogether,  this  ITOD  A\/OAI  Dili 

provision  for  ledemptiO'n  of  firstly,  follows-  group  makes  possible  the  economical  I  yll  nwUlv  lllW 

preferred  shares  $10,090;  provision  ^ '  „„  ,  j'  «  •  c.vploration  of  a  continuous  ore  zone 

for  taxes  $36,000;  dividends  on  first  lolloping  certain  discover.es  0,040  feet  in  length.  Porphyry  - - 


IBAD  MARKETINB'TOROfmi  BANKER 
CONDITIONS  IN  IMPRESSED  VHTH 
B,  C  LUMBERING  MANITOBA  FIELD 

Rapid  Increase  in  Production  of  Mackenzie  Williams,  of  A.  E. 


DIVIDEND  NOTICES,  ETC. 


Associated  Gas  and  Electric 
Company 


Lumber  in  Pacific  Province  Ames  &  Co.,  Sees  Possibilities' 
Nullified  by  Inssine  Competi- 1  in  New  Mining  Camp — Ample  j 
tion — Waste  of  Natural  Re- 1  Power  Available  and  Trans- j 
sources  Outstanding  Result  of  portation  Facilities  Promised^ 
Want  of  Regulation — Look !  — Thinks  Light  Electric  Rail- ; 
Towards  Consolidation  to|  road  Feasible. 

Solve  Problem.  -  ' 

_  Toronto.— Mackenzie  WilliamB.  of 

Referring  to  conditions  in  the  *  (  ompany,  I.imited.  ha.s 

K  1  J  .  r  r.  ,  -h'sl  returned  from  a  trip  into  the 

mber  industry  of  British  Colum-  bu,,  i>og  La^e  district  of  Central  ' 


lumber  industry  of  British  Coluui- 


1. 1  W.  J.  HETHEBUTGTOX  ,  ediiorlj 

y  I  unsatlsiTactory 

^  Who  will  represent  the  Toronto ,  .^^Ich  a 

o  bond  house  of  Dickson,  .lolhffe  & 


bla,  the  B.  f.  Financial  Times  Manitoba.  .Mr.  Williams  states  that 
makes  editorial  comment  upon  the  his  trip  was  purely  a  holiday  one. 


f  marketing  condi-  nothing  to  do  with  his  con-  i 

,  , ,,  ,  ,  nection  with  A.  E.  Ames  &  Company, 

are  holding  back  the  small  moving  1 


Company  in  Western  Ontario.  expansion  of  the  Industry  |  picture  camera. 


j^^jg|has  been  with  the  Royal  Bank  of:  as  follows; 


Canada  for  eighteen  years,  and  for 
the  past  four  years  has  been  man-; 


‘Notwithstanding  the  rapid  In- 


I  Mr.  Williams  entered  the  district 
via  Great  Falls,  from  which  point  he  ‘ 


HIGH  EARNINGS 
FOR  AVON  RIVER 


crease  in  the  production  of  lumber  across  the  Ontarlo-Manitoba 

in  this  province,  it  is  admitted  that  boundary,  35  miles  from  the  Red  , 
conditions  obtaining,  particularly  in  Eake  area  to  Rickaby  Lake.  Swing- , 
the  matter  of  marketing,  are  not  ‘“K  •i®  visited  the  Cry-  j 

satisfactory.  The  efforts  of  the  va-  derman  being  worked  by  Mining  Cor-  1 


'  the  matter  of  marketing,  are  not  ‘U*^  west 
satisfactory.  The  efforts  of  the  va-  derman  L 
(  rious  lumber  as.soeiations  have  poratlon. 
been  of  little  avail  In  regulating  the  (■( 

Industry  where  regulation  is  so  "The  si 


Good  Progress  Shown. 

"The  shaft  on  the  Crydernian."  Mr. 


preferred  .$69,825  and  dividends  on 
.'iccoiid  preferred  share.s  $70,000. 


as  follows;  F.Yploration  of  a' continuous  ore  zone  •  niWIl  HI*  1.11  much  needed.  Mhile  competition  is  Williams  said.  “Is  now  down  about. 

‘T-''ollow  ing  certain  discoveries  L,c  p  ^40  feet  in  length.  Porphyry  - -  'always  a  factor  in  industr.v  and  400  feet.  They  are  drifting  in  on  i 

made  on  the  various  properties  oflouterops  in  several  places  occur  to-  Income  Sfafcnieiit  For  Quarter  Ended  i  perhaps  be  legally  maintain-  the  first  and  second  levels.  I  was 

iho  L.  G.  Harris  Company’s  hold- 1  .aether  with  strong  quartz  veins.  Sept.  30  Keveals  Indicated  Earn-  '  FetiCnV^s 

ino^i  ■111,1  fnrfhor  <5iinnni-teri  hv  thpl  ■  .•  .•  peiition  IS  ca.rieu  10  excesscs  iiiat  The  (  ryderman  is  a  very  promising 

ln.,s.  -'ud  fuithcr  snppoiteri  b>  the  Other  Iniportaiif  Groiyps.  ings  ot  Over  10%  on  t  ommoii.  .would  create  chaotic  conditions  In  nrnsneet  h.,t  tt  is  tn„  esriv  to  sneak 


Harris  Company’s  hold- 


a  surplus  for  the  year  of !  Ings.  and  further  supported  by  the 


gether  with  strong  quartz  veins. 

Other  Important  tiroiyps. 


ed.  yet  in  the  lumber  industry  com-  .surprised  at  the  work  beinj 


47ood  l.iqiiid  Position. 


advice  of  competent  mining  on-  *  i  „  ...  '  n,npr  mnnsirips  ,,  r 

tgineers  and  experienced  mine  opera-  "The  seven  Bellinger  claims  are,'  Gross  earnings  of  Avon  P®''’®'' '  40  44,6  same  extent 
'  tors,  a  policy  of  diamond  drilling  was  situated  in  the  Township  of  MTiitncy, '  ^'ompany  I.imited,  for  the  quarter; 


petition  is  carried  to  excesses  that  q’he  ('ryderman  is  a  very  promising  | 
would  create  chaotic  conditions  in  prospect,  but  It  is  too  early  to  speak 


;  other  industries  if  they  were  carried  with  much  definiteness. 


ended  September  30th  last  totalled 
$27,051.  Operating  expenses  ah- 1 


to  he  the  mo.st  economi- 1  tainod.  So  far  a.s  the  work  has  j  the  penod  8.93..  leaving  a  balance .  ovidcncc  of  a  certain  waste  In  this  tbo  Kitchener  owned  hv 


conu.anv'’Fo‘bF^n'smlU^^  'h®  decided  on  as  a  more  offecllve  meth- j short  distance  east  of  the  Beau- i  ended  September  30th  last  totalled 

u'mpan.v  to  be  in  sound  liquid  po-  proving  properties  than  to  dc-!m„nt  On  this  nronertv  two  shafts  /v  .• 

•Mtion.  current  assets  being  over  ^vhoily  upon  trenching  and|],;,vc  been  sunk,  and  in  one  of  them  ’  **  ’  Operating  expenses  ah- 

nno^  "'®"'0'1 :  values  of  .'513  per  ton  have  been  oh- j  a"'*  bond  interest  for 

cash  on  hand  is  onl.v  $o.(00  siioi  t  of ,  1,,,^.  p,.ovefi  m  he  the  most  economi- [  4ainod.  So  far  as  the  work  has  |  the  period  8.937.  leaving  a  balance 

in/  c-ut'iia/^  imount/^to"  ^3.5"lV38"  ‘'’"'j  ‘.•’®  .®®’''®'‘’  obtained  from' gone,  the  outlook  appears  to  be  very  I  of  $8,660.  3'his  net  profit  Is  equal  to 

ing  capiiai  amounis  lo  ,lianiond  drilling  .serves  to  estahlislc  promising  " 

(  iirretn  assets  are  valued  at  ,pp  11=540,.,-  of  formation  at,*  '  ;  $34,640  per  annum.  As  annual  pre- 

418.  lousisling  of  $169.:jo;;  in  cash;  |,,oiious  depths  therebv  more  readilvl  Harri.s  and  his  assoeiates  have  i  ferred  dividends  require  $12,000,  the 

"’®  '”;>nagcment  to  ia>  j aaaiuired  large  properties  in  vv4iai  |  residue  left  for  the  common  stock,  at 
Hhlcs  (less  r('srr\c  of  .>8.l2oi.  I  fnr  thp  l•nrrvino  niif  nf  nrr-  ^Hown  as  the  Tcmlskamins:  feones,'  ..  , 

inventorJet  of  $185,033.  Current  i  l«."tnont  work  "  ^  (composed  of  sedimentary  rocks,  rale,  would  be  $*,-,640,  equal  to 

bilities  at  $174,660  arc  made  up  of  j  ‘  ■  iiio.«l  prominent  band  of  whicli  px-  ■‘’'*8ihtly  better  than  ou  the  $225,- 

pp.vahics  amounting  to  $103,825.  di-  Exploration  MetliniN  Adopted.  .tends  northeasterlv  from  the  Dome  <^*^0  issued  common  stock. 


ine  same  extent.  deal  of  free  gold  is  visible,  but  this 

AVasle  of  Resources.  Imay  sometimes  be  misleading.”  Tn ' 

I  Mr.  Williams’  opinion  Mining  Cor- 1 
A  second  factor  of  importance.  |  pf,r-^4ion  wise  not  to  give  out 


ing  capital  amounts  to  $351,758. 
t'urretn  assets  are  valued  at  $52:»,- 
418,  lousisling  of  $169,303  in  cash; 
•‘';i 7.101  in  bonds;  $157,978  in  receiv- 
alilcs  (less  reserve  of  $8.125i.  and 
inventories  of  $185,033.  Current  lia¬ 
bilities  at  $174,660  arc  made  up  of 
payables  amounting  to  $103,825.  di¬ 
vidends  payable  of  $31,825  and  pro¬ 


of  pc/,  [known  as*  the  Tcmlskaming  Series/ /!****“*'  '®^‘ f®'"  t^®  stock,  at  |  duderi  from  entering  the  logging  or 

(composed  of  sedimcntii ly  rocks,  thej^^  ^  r^lp,  ^ould  be  $22,640,  equHl  to  ■  lumbei  mnniif3,cturinj$  business. 
■  luo.'^t  prominent  band  of  whicli  p\-  belter  than  ou  the  $225,*  Particularly  Is  this  so  in  logji^ing. 


Fxploratioii  Monimh  AdopfciK  .tends  northeasterly  from  the  Dome '  common  stock.  A  man  with  a  little  money  andL-on^ 

master  mechanic  and  experi-  T^^jnes  by  Three  Nations  I-ake  and  on  I  Avon  ('ompany.  as  orsanizivi  I  some  credit  can  lake  hold  of  a  tim-  Lp^, 

*  _  _  ‘  ■_  Vi-i.,.  Tt _ 1-  .  _  V  nmHo  nn  iccii«v  r\f  tG’^AOnAltstlnf'r  limit  anrl  #»om  mnn.r»o  nncrol  lr\ne  . 


.barges  of  $19.;!11 


eviacncc  oi  a  certain  waste  in  this  ^^4  44,0  Ki4chener  .Mine,  owned  by! 
great  natural  resotirce.  .John  Taylor  &  Sons,  he  was  impress- 1 

“There  arc  a  wide  variety  of  (.41  w-ith  developments  which  are  well  1 
causes  which  have  led  to  this  con-  pipjpr  way.  Speaking  of  the  trans- 

ditlon  of  affairs.  No  one  Is  pre-  portation  question  he  said;  “Last: 

eluded  from  entering  the  logging  or  year  the  Manitoba  Government  of- 
lumber  manufacturing  husiuess.  fpred  to  guarantee  the  bonds  of  a 
Particularly  is  this  so  in  logging,  railway  as  soon  as  any  interested 
A  man  vvith  a  little  money  and  company  would  undertake  to  build 
some  credit  can  take  hold  of  a  tim-  one.  There  is  speculation  as  to 
her  limit  and  commence  operations.  44,45  company  would  be.  The 

I  ndcr  favorable  marketing  condi-  Manitoba  Power  Company  have  cheap 
tions.  he  may  pos.slhly  make  money,  power  to  sell,  the  Pulp  and  Paper  1 

which  will  lead  him  to  suppose  that  <  omnanv.  owned  by  the  McArthur! 


sets  are  valued  at  .$1.S;)...564  after  jf,  41,0  machines  used  from,  .  ,  , . . . .  .  - 

reducing  reserves  of  -tloS.o.ab.  I>aud  „„,j,  ,o.aav  I  feci  wc  •'■"'idc  the  railway,  half  a  mile  cast  1  second  power  site  i.s  being  developed  ®"®  o''  operaiing  difficulty  oc-  Advkes  Electric  Road.  i 

is  valued  at  $131,453.  buildings  $958.-;,,. „^p  ,j,p  ,oo.st  ‘completF.  if  of  Porcupine  l.ake  and  quite  near  the  ,  two  miles  farther  up  the  river  which  ®”>-.s  and  the  man  goes  broke  and  william’s  thinks  the  most' 

not  the  largest  diamond  drilling  riome.  Still  another  property  of  |  will  give  the  company  a  combined ; ‘h®  .’ngs  are  thrown  on  the  market,  fp/ u,p''/:  rt/^ra/snortation 

.M.2t,.3h..  before  provision  for  de- ■  p„„i  p„,  p^^,,  i„  „rcKt  promi.-=e  is  the  Whilmont.  con- :  capacity  of  ,5.600  horse-power.  On  ,  having  a  temporary  disruptive  tn- 

precialion.  '  ^3,.4o'  '  taining  12u  aeres  in  one  Mock  in  the !  .Inly  1st  last  the  company  acquired  ! '^'®®n®®-  There  arc  other  condi-  h®  ®'e®tr'c  railroad^  Jt  wou^^ 

On  the  liability  side,  capital  and;  4„,„Ip  Pn«er  '  Township  of  AVhitne.v,  1  "•4  miles  east  I  the  properties  of  the  Gaspercaux  '  Gons  of  rompelitlon  which  obtain 

surplus  is  shown  at  $2,143,772  and'  Siippl.v  of  lower.  the,  River  IJght.  Heat  7^  Power  Go.,  in- '  are  inherent,  but  w^hlch  shoutd  net-  "here  (’.  I.  R.  Port, 

lun.led  debt  at  $780,000.  -riu-  success  of  gold  mining  in  railway.  This  block  is  also  in  the;  eluding  their  development  on  the'*’®  **’®  «>‘hject  of  regulation  through 

Increased  Book  A'aliic.  Northorn  Ontario  is  largely  dcpeii-  . sedimentary  series  and  if  .shows  j  (Ja.spereaiix  River  of  1.100  h.p.  ' ,  G^/at*  Fall/ to  the  KRcLner  minlT  I 

‘*®‘”  'B’on  all  adequate  supply  of  many  intrusions  of  the  Algomau :  The  Avon  Co.  also  owns  the  pl.ants  ,  T^*’®  feaPire  of  the  wa.ste  of  our  Gieat  1  aii.  to  tne  v  ic  e  _  . 

i  .uaiKs  to  the  -hareholdeis  ■  a.  s  m  ,  Consolidated  Mines.  Limited. ,  that  the  property  carries  a  -strong  i  4ric  Light  &  Power  Co.  Earnings  now  »he  Price  of  f  nlshed  lumber  l.s  out  44,-4  --,,,,4  ,,ave 

t  is  gratifyin--  to  vour  directors  fortunate  in  that  main  vein  of  quartz  and  schist.  20  feet '  are  running  welt  ahead  of  estimates,  /  "?®  tne  value  o  other  to  the  Manitoba  mintng ' 

to  he  Mde  to  i/nort  that  ^averse  wide,  with  visible  gold  extending  at  |  at  the  time  the  bond  issue  was  made.  !  ,  M'merous  factors.  Pact>- 

*'  ®  '■O  ’®POct  ^•**®*^  ”,  I  the  properties.  Economical  tran.s- !  intervals  for  a  length-of  nearly  1 .000 ,  _ _ _ _  ,  cularly  In  logging,  involve  iinccon- j  o®®®-  said  Mr.  William-,  was  iO| 

portation  is- facilitatcdliy  motor  high- 1  feet,  and  reromm^nds  further  ex-!  1  omical  operation.  For  instance,  fre-  have  an  old  ®^®®'''^f  **2®  , 


work  prosressed,  improvements  vv  ere '  H'oetive  prospect.  Another  well  sit-  Plant  on  the  .Avon  River,  N.S.,  with  a  ■  P-  "’as  a  very  profitable  business  to  interests,  need  transportation,  and 


uated  group  of  three  claims  lies  j  capacity  of  2.600  horse-power  and  .a  engage  in 


Then  the  market  slack-  44,^  mines  also  need  it. 
operating  difficulty  oc- 

p  man  goes  broke  and  ...  ,  ,  , 

thrown  nn  thp  m.arkot  -^B-  lA'iHiams  thinks  the 


On  the  liability  side,  capital  and 
surplus  is  shown  at  $2,143,772  and 
funded  debt  at  $780,000. 

Increased  Book  A'aliie. 

Piesidcnt  .lames  Stewart,  in  his 


co-operation. 

“The  feature  of  the  wa.ste  of  our 


logical  route  is  tlie  AVinter  road  from  ■ 
Great  Falls  to  the  Kitchener  mine,! 


natural  resource  lies  in  the  fact  that  ®  distance  of  about  sixtj  nnllcs  ns  the 
the  price  of  finished  lumber  l.s  out  I  crow  flies.  , .  • 

of  line  with  the  value  of  other  ma-'  “The  best  thing  that  could  h®'® 

I  terlals.  Numerous  factors.  413 rti- 1  happened  to  the  Manitoba  mining 

cularly  tn  logging,  involve  iinccon- j  ®cea. 


61  Broadway,  New  A'ork 


Tli»  Board  of  Directors  h.as  do- 
dared  the  following  quarterly  divi¬ 
dends  : 

t(  Dividend  Series  Preferred  Stock— 
$1.60  per  share,  payable  December  1, 
to  holders  of  record  October  30,  1020. 

$d.60  Dividend  Series  Preferred  Steck 
ll.CEtii  per  sliare.  payable  Decem¬ 
ber  I,  to  holders  of  record  October 

SO.  !•>«. 

PtvtOsion  was  also  made  for  stock 
dividends,  in  lieu  of  the  cash  divi¬ 
dends.  at  the  role  of  4.75  lOOths  of  o 
share  of  Class  A  Stock  for  each 
share  of  $*  Dividend  .Scrie.-.  and 
B.16/100ths  of  a  share  of  Ctasa  A 
Stock  for  each  .share  of  $6.60  Divi¬ 
dend  Series  Preferred  Stock  held. 

On  the  basis  of  $3.6.60  per  share 
for  the  Claes  A  Stock  this  is  at  the 
annnal  rate  of  $6.6.6  per  share  for  the 
$6  Dividend  Scries  and  $7.21  per 
share  for  the  $6.66  Dividend  Series 
Preferred  Stock. 

M.  C.  O'KEEFFE.  Secretary. 


IMPERIAL 

ROYALIIES 

DIVIDEND  NOTICE 

>(*.  T8 

Imperial  Royalties  roiiipany, 
announces  that  the  TPinilnr 
Afonthly  Dividend  of  one  and 
nne*half  per  cent.  ilM%)  sriil 
be  payable  on  Oct.  30  to  share¬ 
holders  of  record  of  Oct.  25. 
This  is  monthly  Dividend  >'o, 
78  making  a  total  of  1-80  .per 
cent.  (180%)  paid  to  sliare- 
holders  since  organization  in 
.April,  1920. 

K.  He  Kompfe  &  Co, 

Imperial  Royalties 
8.80  Bay  SU  Toronto 
218  Dominion  Savings  Bldg. 
London,  Ont. 


McIntyre  Porenpine  Mines,  Limited 

(No  rersonat  Liability) 

DIA  IDF-MJ  NO.  .IS. 

NOTICE  i.s  hereby  given  that  a  dlvi- 


Jr?fe?/;i"^ha?«,  ^  i -vigaMe  I  ploration 


fiir-tributed  profits  lo  the  amount  of 


liodies  of  water  available.  j 

“The  charter  of  tlic  Harris  Con- i 


“In  the  western  part  of  the  Town- 


GOODERHAM  &  WORTS. 
BUILD  UP  ASSETS 

(From  flic  ’I'oronto  Blire.aii  of  Tli® 
I  inancial  Times.) 


v.alue  of  $21,000.  or  -$1.65  per  share, 
or  by  I'ca.son  of  the  redemption  nr 
bonds  and  preferred  shares  through 
the  operation  of  the  sinking  funds, 
making  a  total  earning  of  $2.69. 

■■\\p  regret  to  record  the  death 
during  the  year  of  Mr.  O.  J.  May- 
liew.  an  esteemed  member  of  the 
board." 


OOO.OOO  divided  into  12.000.000  shares '"j  'V  .  ,  ^  j  ^  .  I  self  brings  unfair  competition.  Then , . — . 

'of  $1  each  par  (no  personal  liabilitv)  **’®''®  every  reason  to  believe  Toronto.—  Gooderham  and  Morts.  again,  the  holder  of  timber  may  he  accomplishes  the  main  purpose  of  | 

and  no  share.s  have  been  issued  hv  I /‘f  *  ‘*’®®®  *’®'  ®  -''®"*  P®®®'' I  Limited,  is  spending  large  sum.s  of  seriously  affected  through  taxation.  ’  •  ’  - - - 

the  ("ompan.v.  The  Canadian  head!’”'”'®®’  j  money  on  improvements  to  plant  iind  ,  He  may  feel  through  straitened  cir- 

office  of  the  company  is  at  807  Re-  "Tn  the  Township  of  Dclorn.  4  I building  up  a  cash  reserve,  ac- '  instances  or  working  out  the  mat- 
ford  Building.  miles  south  of  Timmins,  we  have  i4|®oi"ding  to  reliable  advices  to  The  4^,.  i,)  dollars  and  cents  that  it  Is 

The  follow  ing  genflemen  comprise  ciaims  .nr  .500  acres  in  one  liiock.  I  ^ ’’®’®.®'  1  he  company  i.s  ..safer  for  him  to  convert  his  stand- 

thc  directorate  ;— Mr.  L.  G.  Harri.s.  and  a  good  automobile  road  couneels  | '’*®®  a®®uratilaUng  a  substantial  re-  ing  timber  into  cash,  rather  than  to 


cularly  In  logging,  involve  unccon- ' -'ivea-”  said  Mr.  Williams,  “was  to  |  \-oTlCE  i.s  hereby  given  that  a  dlvi- 
omical  operation.  For  instance,  fre- 1  have  an  old  conservative  mining  dend  of  five  per  the 

queiitly  an  operator  must  continue  !  CJent  like  John  Taylor  &  bons  / :  ^7;'®® °®  Vl' t  d/v 
the  operation  of  his  stand  of  timber  !  Phigland.  enter  the  i^i®i*i  i®  1  1926.  to  shareholders  of  record 

without  regard  to  market  conditions  way  as  thc>  ha\e  done  witnipj^  cloa6  of  business  November  1st, 

because  if  he  suspended  operations  (*entral  ^^anitoba  mines.  j  1926.  -  ^ 

the  losses  involved  would  he  greater - - - - -j  i^v  Tr.s.nmr 

than  the  loss  by  continuing  iintilhe  .  i  ,^-r  n  t  L  r  mu  iqys 

h.ad  exhausted  the  stand.  This  it-  handling  the  North  Pacific  stand  .of  ,  Dated  at  Toronto.  October  nth,  1926. 

self  brings  unfair  competition.  Then  f<r.  hemlock,  cedar,  etc.  and  if  <t  | 


regulation  and  the  elimination  ®f  i  U|||n|jr aft’C  O  ACCTCDI AC 
such  Intense,  and  at  the  same  Gnic  I  |y|U|||nLnU  O  unrCIbnlnO 
such  unfair  copipctltion.  it  will  have  | 


Financial  Times.  The  company  i.s:.«afcr  for  him  to  convert  his  stand- 


also  accumulating  a  substantial 


performed  a  useful  function.  If  it 
takes,  however,  undue  advantage  of 


ing  timber  info  cash,  rather  than  to  Rs  control  to  affect  prices  adverse  - 


l.fMITKD 

A  dividend  of  twenty-five  eent.= 
Cine)  per  .sliare.  being  at  th*  r.ate  i-f 
7'29i-  per  annum  has  been  derl.arert  on 


;-uirgcnn.  Toronto;  Mr.  Reg.  H.  .lohn-lar  $16  per  ton*  Tn  this  area  three  1  Looking  For  DivideiuL  dency  to  increase  the  cut  of  timber  i  ««  that  of  the  Dominion  Govern- 

\ll  VPR  PDfinilPTinU  attorncy-at-Iaw,  Boston.  .Muss.;  niines  have  lately  been  added  lo  the  i  ,**7  regard  to  Ine  dnidend  out-  jn  spite  of  market  condition.s.  mean-  * 

OILfLn  rnUUUuMUIl  mi-  Xathan  < Harrison.  Harrison  I  list  of  prodiuers.  March  Gold.  ray-M"^*^-  impendinR  action  of  directors  in^  the  slaughtering  of  resource  1  . 

- Supply  ('o..  manufarturers,  Boston.  |  master  and  Ankerite.  TTarris  Con- j  *'^‘**v  prove  disappointing.  without  adequate' recompense  to  in-! 

Silver  output  of  countries  that  in  Mass.  .solidated  also  includes  5  claim.s  in  i  ®"’f®^'®"  has  been  called  yet.  hut  it  du.stry  through  the  operation.  Bull 

192.5  produced  89',  of  the  world's  i,..  the  I.ardor  I.ake  division  of  North-  "!’*,h^®h^hly  take  place  itj  Ih®  h®-  44,43  4^  44,6  Slate  aspect  of  the  ques-i 

siher  came  in  September  to  18.239.-  ''  P  P  •  ern  Ontario,  ad  joining  the  Crown  Re- 1 "'®®'®®  next  month.  While  the  44on.  i  . . 

one  fme  ounces  according  to  Ameri-  “The  Beaumont  which  is  one  of  serve.  '  m^rk^rTt  ts  hS  don^^^  Steps  Toworils  ronsolldaHoii.  i  *  < 

can  Bureau  nf  .Metal  Statistics,  coni-  tne  most  important  groups,  is  local-  ,.tu„  •>  o/ia  1,®^  .J"  ®®'®s  ®®®®  '®r  ,  A  #1 _ « 

pared  with  1S.505,bOu  ounces  in  Aug-  ed  in  the  north-east  part  of  the  .Jt  ^  Vi'  ,  r  .  been  |  long  pull  by  those  who  arc  acquaint-  "The  industry,  realizing  tlie  need  1  A||  I  ln|U)|'f  11111 

use  and  18.32i;.i>00  in  July,  making  Town.-hip  of  Tisdale,  and  appears  to  ^®l'’  *.'.’® !  ""'fh  the  affairs  of  the  company  for  regulation,  has  .sought  at  various:  i  *»■*  VMZmJ 

total  for  first  nine  months  i63.876-, 000  belong  to  the  Hollinger  tvpe  of  ore  •'’®®®®!*'®’®  ®®‘®  1  nnd  who  are  sanguine  as  to  the  pos- ,  times  to  group  the  entire  Puget  |  1  -  .  « 

ounces,  average  of  18.208,000  ounces  deposits.  Ail  the  big  ore  bodie.s  of  *’®  ®hP’icd  to  exploration  and  dove  -  ^  sihilities  of  the  investment.  Pound  and  .North  Pacific  Coa.st.  em-  rinvvevr  I 

a  month.  Porcupine  strike  north-east.  Fol-  '"’"’®"*;  *’'***'■  ^  "‘l  - -  bracing  British  Columbia,  into  some  111  lUC  liairY  I 


of  the  L.  G.’Har’ris‘&  Co.;  investnieut  ‘the  ‘claims  with  Timmln.s.  A  veinj®®®'®  "'hiskey  stocks.  continue  to  pay  taxes  which  would  to  the  public  Interest,  R  will  un-  the  *IaV'eboTdVs’’Tr" 

bi  okpr.';  and  mine  nperatoi  s.  Tor-  system  has  been  uncovered  here,  i .  ^'^'crnment  coni  i  ol  breomes  of-  not  be  represented  in  the  increased  doiibtedl>  undei  the  scope  ^  ^  i5t  b.  payabi#'  November  1st  for  pf'rt'-'d 

onto;  Mr.  R.  T.  Jeffrey,  engineer,  wTiich.  according  lo  Mr.  Knutson. '  '*•  I’®*'  ^hc  business  of  value  of  his  stand  if  he  waited.  ( Ihe  anti-combine  legislation  of  the  ,  ^.pding.  October  si.st. 

Toronto;  Dr.  Kenneth  .McAvoy.  dental  who  is  in  charge,  contains  ore  valued  :  *he  company  on  a  very  stable  basis,  yjatters  such  as  these  have  a  ten- 1  1'®1t®d  States  Gtnenimcnt.  as  well  j  p.y  order  of  the  Board. 


Silver  output  of  countries  that  in  Mass. 

]9:.5  produced  89',  of  the  world's  npscripflon  of  Properties. 

Eiher  came  in  beptember  to  18.2.19.-  '  ' 

/Of'O  fine  ounces,  aecording  to  Ameri-  "The  Beaumont,  whieh  is  one  of 
can  Bureau  nf  .Metal  Statistics,  com-  the  most  important  groups,  is  locat- 
pnreri  with  1S.505,®On  ounces  in  Aug-  ed  in  the  north-east  part  of  the 
use  and  18.326.000  in  July,  making  'I'owii.^hiii  of  Tisdale,  and  apiicars  to 


;siirgcnn.  Toronto;  Mr.  Reg.  H.  John-  at  $16  per  ton.  Tn  this  area  three  j 
son.  attorney-at-law,  Boston.  .Mas.s.;  niines  have  lately  been  added  to  the  1 
.Mr.  -Nathan  < '.  Harrison.  Harrison  I  list  of  producers,  .March  Gold,  Pay- 1 
.Supply  Co.,  manufarturers,  Boston.  |  master  and  .Ankerite.  Harris  Coii- j 


r;,  .McMlLI.AN. 

.'^ecretnrv. 


Descripflon  of  Properties.  ‘"e  Larder  I.ake  division  of  North- 

'  ern  Ontario,  ad.ioining  the  (  rown  Re- 1 

"The  Beaumont,  whieh  is  one  of  serve.  i 


September  silver  production  of  the  j  lowing  in  tlii.s  direction  from  tin 
T'nitrd  States  came  to  4.995.000  Hollinger.  .S.  H.  Allen,  geologist,  de 


(  nitrd  states  came  to  ■t.tuio.OiH'  (loiiinger.  .s.  i-i.  Alien,  geologist,  iie- 
ounces.  compared  with  5.270.000  in '  limited  a,  continuous  ore  zone  di- 


lilities  of  the  investment. 


limited  a,  continuous  ore  zone  di-  I  'i'®®*’- 

August  and  1,673.000  in  .Inly,  making  rcctly  connectln.g  with  this  group,  i  those  who  have  heretofore 

45.515.000  ounces  for  fir.st  nine  and  geological  conditions  are  shown  !  I'"''oh'Csed  any  interests,  either  in 
mon'hs.  average  of  .5,060,000  ounces  !  to  lie  identictil  with  those  of  tlie  Hoi- I  syndicates  of  individual  properties 
compared  with  average  of  5.11.5.000  linger  and  .McIntyre.  It  is  quite  "  hi  ho  entitled  to  join  the  (  onsoli- 


HIGHER  EARNINGS 
NIAGARA  FALLS  POW. 


compared  with  average  of  5.11.5.000  linger  and  .McIntyre.  It  is  quite 
for  full  year  1925  and  5,o62.000  in  evident  tliat  the  Algoman  poriihyries 
1924. 


I'anadiaii  Output  I'p.  j  tinned  at  the  Beaumont  Mine.'^ 

ranadian  output  of  silver  in  Sep-  I  P®''t®i®nt  at  the  main  branch  in  Lon-  |  season,  several  holes 
ember  came  to  2.123.000  ounces  |  "®®-  ■*!  ®‘:®0®®<«®h  ^  .sunk  Aith  most  .sutisfactorj 


tember  came  to  2,123,000  ounces,  ”®®'  ’*  <-ccounicini.  .  ,  '  t,  ' 

compared  with  2,142.000  in  August  I  J"  the  retention  of  the  suits. 

and  2.665.000  in  Jiilv,  making  total  i  ®hief  officers  the  entire  staff  at  Application  is  heing  made  by  re- 

16.041 ,000  ounces  in  first  five  months.  |  t^^®®’'*ton  will  be  retained  to  handle  presentative  I.ondon  brokers  to  list 

average  of  1.782,000  ounces  compar-|  tk®  business  as  formerly.  The  re-  the  shares  of  Harrl.s  GonsoHdated 


DIVIDEND  DECLARATIONS. 


ed  with  1  396  000  for  full  vear  1925  ®"’t  will  be  little  outward  evidence  Mines  on  the  I.ondon  Stock  I'Jx- 
and  1.412.000  for  1924.  ’  "  !  ®^  ®®-''  «kange  in  the  institution.  {change. 

American  Bureau  estimates  Mexl-  j _ _ _ _ 

ran  production  of  silver  for  Septem- 

her  at  8,000.000  ounces,  the  same  a.s  1  DIVIDEND  DECLARATIONS. 

its  estimate  for  August  and  July.'  y-^ariy  niv.  Date  n.'ford  raid  Paid 

making  total  for  first  nine  months!  Gompanv  Itate  Declared  Payable  Dale  1926  1925 

72. 698. OO'O  ounces,  average  of  8.077,000  j  Imperial  Bank .  12  3  q  Nov.  1  .  12  12 

ounces  compared  with  7.743.000  for '  Do.,  bonus .  1  Nov.  1  .  1 

full  years  1925  and  7,620,000  for  j  Standard  Bank .  12  3  q  Nov.  1  Oct.  16  12  12 

1924.  Penman  Ltd .  8  2  q  Nov.  15  Nov.  5  8  8 

- - —  I  Do.,  pref  .  6  1  q  Nov.  1  Oct.  216  6 

Annnnifr  kipnnpn  Northern  Ont.  L.  &  P .  4  1  q  Oct.  25  Setpt.30  4 

APPROVb  MERGER  '  Montreal  W.  &  P .  2.50  62  4  q  Nov.  1. 5  Oct.  .30  1.75  l  .’lT'g 

■  nnaaM  Do.,  pref .  7  q  Nov.  Lo  Oct.  30  7  7 

MORTGAGE  FIRMS  •  i^qNov  i  oct  7  7  7 

mUlllUnUk  I  llima  rbeict  e  Rrnwn  .6.  Gn  «1‘>n  90..  n  1  1  Cii„ 


ii.TT  ...i-  ...III....  ...  I®®  lo  expioraiion  ann  oe\e  -  sil.ilities  Of  the  investment.  Pound  and  .North  Pacific  Coast,  em- 

strike  north-east.  Fol- 1  .M’®  ®^t®®-®''®  P'a®1  ®*- ,  - -  bracing  British  Columbia,  into  some 

n  tlii.s  direction  from  the  r"®’®  '  ‘  1  lllftlim  rAnMIlMIAf*  kind  of  an  organization  having  more 

.g  H  Allen  eenlnei.l  He.  I  1".®!’®' D  OftheHairiS  -  ®®^®>idatcd  |  |Q||£P  EARNINGS  v"  '’h 

I  neaiaf  '‘mlting  the  activities  of  individual 

"All  those  who  have  heretofore  MlilRAIJII  pAI  I  v  OnW  operators  when  there  was  danger 

piircha.sed  any  interests,  either  in  I  IMIflMrluri  i  nkkw  I  Ulf*  of  upsetting  market  ronditlon.s  or 

syndicate. s  of  individual  properties,  i  -  bringing  about  unprofitable  opera- 

V.  ill  ho  entitled  to  join  the  (onsoli- 1  Cnnsolidafed  report  of  Niagara  li®®*’- 

'lation-  Fails  Power  Company  and  subsidi- 1  “Press  dispatches  announce  that 

’  Diaiiioiid  drilling  is  being  enn-.aries  for  quarter  ended  Septcmbei- ' s®®!®  progress  has  been  made  in  this 

tinned  at  the  Beaumont  Mine.s  thiS|.>0,  1926,  s,how  surplus  of  $973,080  direction.  A  group  of  Independenf 

season,  several  holes  having  lieeni  after  faxes  and  charges,  comparing"  lumber  interests  on  Puget  Sound 
sunk  with  most  satisfactory  re-  with  $803,607  In  preceding  quarter ;  kave  discussed  this  matter  with  In¬ 
sults."  land  $806,804  In  September  quarter  I  dividual  operators,  owners  of  tim- 

Application  is  heing  made  by  re- ,  ®f  1925.  'her  and  lumber  manufacturers,  and 

presentative  I.ondon  brokers  to  list  Surplus  for  fir.st  nine  month.s  of  ■  brought  about  certain  tenta- 

the  shares  of  Harri.s  Consolidated  i  1926  totalled  $1,935,126  after  taxe.s^V'®.  ®®®3®8ements  which  while  a 
Mines  on  the  I.ondon  Stock  Ex- ;  and  charges,  against  $2,229,702  in  "  ®’’  ^'^”'1’  completion,  hold 


An  Opportunity  for  Profit 
in  the  Dairy  Industry^ 


will  ho  entitled  to  join  the  Consoli¬ 
dation. 


her  and  lumber  manufacturers,  and  ' 
have  brought  about  certain  tenta-  j 
live  arrangements  which  while  a ' 
long  way  off  from  completion,  hold  j 


.‘=anie  period  of  previous  year’.  Stock  I  ■J®®’®  P’ospect  of  accomplishment, 
outstanding  as  of  February  1.!^,f*"i*  kanking  Interests  in  the  LnR- 


Ti^arly  Div. 

Date  ReforiJ 

Paid 

Paid 

Gompanv 

Rate  Declared 

Payable  Dale 

11)26 

11)25 

Imperial  Bank . 

...  12  3  q 

Nov.  1  . 

12 

12 

Do.,  bonus  . 

Standard  Bank .  . .  . 

.  1 

Nov.  1  . 

1 

...  12  3  q 

Nov.  1  Oct.  16 

12 

12 

Penman  Ltd .  8 

Do.,  pref  .  6 

Northern  Ont.  L.  &  P.  4 

Montreal  W.  &  P .  2 . 50 

Do.,  pref .  7 

Steel  of  Canada  .  7 

Christie,  Brown  &  Co.  $1.20 

Do.,  pref .  7 

Int.  Paper  com  .  $2 


IVith  the  assent  of  the  Lieutenant-  |  Int.  Paper  com  . 

(lovernor-in-Council  of  the  Province  I  Dom.  Textile  Co.,  Ltd. 
of  Ontario  and  the  Treasury  Board  pref . 


2  q  Nov.  15 
1  4  q  Nov.  1 
1  q  Oct.  25 
62'^  q  Nov.  15 
1 '’■i  q  Nov.  15 
1  •''i  q  Nov.  1 
30c  q  Nov.  I 
1  ^4  q  Nov.  1 
50  q  Nov.  15 


Nov.  5  8 

Oct.  21  6 

Setpt.30  4 
Oct.  .30  1  75 

Oct.  30  7 

Oct.  7  7 

Oct.  1  60c 

Oct.  7  5 ' 

Nov.  1  $1.50 


amounted  to  $17,021,200  (par  $25) 
7':'r.  preferred  stock  and  721,152  no 
par  shares  of  common. 

The,  consolidated  statement  for 
quarter  ended  September  3(»,  1926, 
rompares  as  follows; 

'  1926  1925 

Gros:; . $3,035,191  $2,303,985 

Surplus .  973,080  806,804 

For  the  9  months  ended  Sept  30: 

1 926  1 925 


f  tosi)’ j  cd  States  have  undertaken  to  han- ! 
■  oi4'.i“„  die  the  financing  on  condition  that 
I  the  timber  stand  be  surficienlly  i 
j  large  in  volume  to  give  security  to  I 
'’®®'-  j  the,  public  participating  in  the  un- 1 

o(»,  1926,  I  derwritiug.  The  project  Is  to  form  : 

a  large  corpoiation.  involving  Ore-  j 
1925  1  gon.  "W'ashington  and  British  Golum- j 

$2,303,985  j  Ilia  lumber  interests,  turning  mill  ! 

806,804  I  proiierties  with  standing  timlier  and! 
sept  30:  all  other  assets  over  to  the  propo.s- } 

1925  led  consolidated  company  and  to! 


purchase  by  the  Huron  &  Erie 
IMortgage  Corporation  of  the  busi- 


iwo  important  financial  institution.s 
ha.s  been  accomplished. 

In  connection  with  the  merging  of 
tliesp  intere.sts  tlie  entire  board  of 
<li rectors  of  the  Hamilton  Provident 
is  retained  a.s  a  special  Advisory 


Hoaru  lor  iiam.iion  anu  st.  Lawrence  Flour,  pref  7 

,  personnel  being:  George  Hope  Lt-  ^  ^ 

I  <  ol.  Henry  L.  Roberts,  W.  J.  Altch-  Pnnror  Cn  q 

llson.  D.  M.  (lameron,  Horn  Major-  Mtl.  Light  H. ’& ’P.!  i.' 8 
j  General  S.  C.  Mewbum,  K-C.,  C.M.G.,  ^  Cons  $2 

,  Stanley  .Mills,  W  A.  Wood,  D-  M.  Bank’of  Montreal.' 12 


pref . 

7 

1 

H  q 

Nov. 

15 

Nov 

1 

7 

- 

Ontario  Steel  Prod.  Co. 

pref . 

7 

1 

*4  q 

Nov. 

15 

Oct. 

30 

7 

7 

Do.,  com . 

4  b 

1 

q 

Nov. 

15 

Oct. 

.30 

5 

Royal  Bank  of  Can  . . 

12 

.3 

q 

Dec. 

1 

Oct. 

30 

14 

12 

Nat.  Brick  Co.,  pref  . . 

7 

1 

?4  M 

Nov. 

15 

Oct. 

30 

6 

Dom.  Bridge  C® . 

4 

1 

q 

Nov. 

15 

Oct. 

•30 

4 

4 

A.  W.  Chase  Co.,  ref. . 

8 

2 

q 

Nov. 

1 

Oct. 

31 

'  8 

8 

Ifollinger  Gold  Mines.. 

26 

2 

M 

Nov. 

4 

Oct. 

19 

19  6 

17.8 

Brazilian  Tractions. . . . 

5 

1 

.’4  q 

Dec. 

1 

Oct. 

.30 

4 

12 

Bank  of  Toronto . 

12 

3 

q 

Dec. 

1 

Nov. 

12 

Can.  Bank  of  Com  ... 

1’2 

3 

q 

Dec. 

1 

Nov. 

15 

12 

12 

Do . 

1 

1 

A 

Dec. 

1 

Nov. 

1 5 

1 

I 

Can.  Cement,  pref .... 

7 

1 

H  q 

Nov. 

16 

Oct. 

31 

7 

;  Gross . $6,913,456  $8,671,411  lake  in  lieu  thereof  bonds  and  stock 

1  Surplu.s .  1.935,136  2.229,702  in  the  company.  the  company 

j  — - -  i  lliroiigh  it.s  officials  to  operate  the 

I  GOOD  ‘NDICATONS  S  con- 

FOR  rOWAGAMAC.  solidation  is  tliat  the  Long-Bell  inter- 
- - — —  I  ests  and  the  Weyerhaeuser  inter¬ 
work  during  1927  on  the  Towag-  i  c-'’ts  will  not  join  under  any  terms, 
mac  property  gives  promise  of  occu-  !  hut  it  is  felt  by  the  projectors  of  the 
pying  a  leading  place  of  public  in- 1  idea  that  the  operations  of  these 

terest.  The  diamond  drilling  cam-  ;  f  'vo  companJes  are  so  largo  that 

paign  of  a  few  months  ago  indicated  ,  they  would  not  interfere  with  the 
some  very  Important  depo.sits  of  ore  j  regulations  and  control  sought  by 
— one  of  these  having  an  indicated  ,  the  grouping  in  the  proposed  con-  j 

widtli  of  about  fifty  feet  of  ore;  solidation.  It  is  announced  that 


wliicli  iniglit 


about  5  to  20  lumber  interests  iu  the 


1  H  q  Nov.  1 


Cameron,  formerly  general  manager 
of  the  Hamilton  office,  with  W.  A. 
Stewart  as  his  assistant,  and  .lohn 
R  Reid,  until  recently  In  charge 
of  the  mortgage  Investments  de-<j 


H  q 

Nov.  15 

Oct.  .31 

.3 

3 

2  q 

Nov.  16 

Oct.  .31 

8 

8 

50c.  q 

Nov.  15 

Oct.  31 

50c 

3  q 

Dee.  1 

Oct.  .30 

12 

12 

2  A 

Dec.  1 

Oct.  30 

2 

•> 

sified  as  high-grade.  Since  that  province  are  involved  in  the  nego- 

that  time,  shaft-.sliiklng  has  com-  tiatioiis. 

menced.  The  middle  of  1927  will  “l''his  may  he  the  solution  of 

see  the  shaft  establl.shed  at  a  deptli _ 

of  .350  feet,  and  with  lateral  work 

extended  through  some  of  the  more  mins  holds  was  purchased  for  $100,- 


imiiortant  defposlts. 
Towagmac  is  the  name 


j  000.  A  payment  of 
of  the  made  at  the  time  the 


*2%  paid  Dec.  31st,  for  last  half  of  1926. 

(a)  on  arrears. 

(b)  ifitial  dividend. 


company  which  owns  one-third  of  signed,  and  the  remaining  $90,000 
the  Alder.son-McKay  properly  in  was  jiaid  recent.  In  addition  to 
Bol.srhalel  township.  The  remain-  T.Kis,  (he  deal  requires  that  .Mr.  Tim - 
ing  two-thirds  is  owned  by  Noah  mins  shaii  do  a  specified  amount  of 
Timmins.  The  interest  which  Tim-  development. 


The  consolidation  of  six  of  the  largest  daii^, 
butter  and  ice  cream  plants  in  Hamilton,  Ontario, 
illustrates  the  growth  and  development  of  the 
dairy  industry  in  Canada. 

With  the  elimination  of  duplication  of  manage¬ 
ment,  delivery  and  sales  effort  through  centralized 
executive  control — these  companies,  with  estab¬ 
lished  distribution  and  inestimable  good-will,  rep¬ 
resent  one  of  the  largest  and  strongest  dairy 
organizations  in  Canada. 

An  attractive  investment  opportunity  is  offered 
through  the 

7%  Cumulative  Redeemable  Sinking  Fund 
’  Preference  Shares  of 

Hamilton  Dairies,  Limited 

and  a  splendid  opportunity  for  profit  is  offered 
through  the  no  par  value  common  shares. 

A  statement  of  earnings,  based  on  effected  sav¬ 
ings  and  increased  efficiency,  shows  over  $4.43 
earned  on  the  common  stock. 

The  record  of  securities  in  the  dairy  industry  has 
been  indeed  an  enviable  one.  Dealing  in  the 
necessities  of  life,  being  a  cash  business,  and 
operating  365  days  per  year,  places  it  at  a  decided 
advantage  from  a  profit-making  standpoint. 

//  yoa  are  tnleretlej  m  jccari'ng  eompltU  Jelai'le 
of  ih*  above  altraelive  offering,  tend  today  for 
Jetcriptive  circular.  Ute  the  coupon  belon- 

Denman  &  Co. 

UMITED 

investment  -Bankers, 

31  Main  Street  East  Hamilton,  OnL 


Denman  Sc  Co.,  Limited,  '  --  j 

Hamilton.  Ontario.  . -  '  ' 

Dear  Sin,— Kindl.r  aend  me  eomplete  Tnfematlen 
eegardlDR  the  above  Inveetment.  without  obligation. 

NAME  .  ADDRESS  . . 
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REPUBLIC  OF  CHtLE 


HINTS  TO  INVESTORS 


6%  External  Sinking  Fund  Gold  Bonds 
.  Due  April  1st,  1960 

Price  93  V4  and  interest 
To  Yield  61/^% 

Full  particulars  on  application. 

HANSON  BROS. 

Investment  Securities 


3J0  Bay  Stroet 
TORONTO 
Adelaide  5819 


FOUNDED  1883 

160  St.  Jamea  Street 
MONTREAL 
Main  8071 


G.  C.W1LUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones : 

Elgin  2341-?.342-2343 

McKinnon  Building 

TORONTO 


THE  SAFEST  FORM 
OF  INVESTMENT 


I?  rl  R  rl  ■  PowCf  Corp.  of  Canada.  |  Federal  Ueserve  Bank.s  (wliioh  do  I  been  enjoying  a  much  better  volume 

g  rund  tjiOld  XSOndS  .  H  ^  nevcn  thousand  dollars  icorth  "lost,  if  not  ail,  cA  the  re-diseounting  of  bu.sine.s.s  during  the  current  year, 
1st,  1960  I  of  Power  Corporation  of  Canada  I’re-  United  Sfate.s)  to  regulate  their  I  and  there  are  distinct  possibilities  of 

*  .  i  lferred.  Considering  an  investment  for  ■’‘•-discount  rate.s  with  a  view  to  luo- :  to  return  of  the  Common  stock  to  a 

H  I  fftc  nc.vt  five,  gears,  do  you  advise  '•■■‘■lit'ig'  stal)ility  of  commodity  prices.  ,  divr Ipnd  paying  basis  in  the  not  very 
nd  interest  \  holding?  Vo  you  think  there  wUl  he  a  means  that  when  commodity  ^  di.stant  future. 

,  ffadjttstmcHt  o/ slocfc.  f/itts  i»itTca.9inp  ri.se  the  Federal  IlcsSrvc  i;ank.s  I  ConsdderabJe  plant  etepanaion  and 

“  ®/2/o  (fs  value?  Or  would  you  advise  *a- j  )’e<iuired  to  rai.se  their  re- I  Improvement  has  been  undertaken  by 

^  vesting  in  some  other  security  ■  '  di.scount  rate  and  thus  discourage  the  i  the  company  this  year,  more  especially 

on  application.  I  /  hold  the  following  bonds:  j  further  creation  of  credit.  I  at  Cornwall,  during  this  year,  these 

Bolivian  Power .  S*}?-  I  the  in.stance  given  aljovc  under  |  extensions  being  paid  tor  out  of  cur- 

I  New  Brunswick  Publishing  Co.  6%  ]  “Oall  Money”  the  purchaser  of  the  rent  earnings,  which  have  enabled  the 

T  1513  I  PiefoM  County  Power _  5, $100  share  in  question  went  "long”  on  company  to  obtain  a  much  larger 

d  DlvV^lD*  Oo  you  consider  these  as  safe  and  tiiat  stock  by  putting  up  $10,  the  rest  ^  share  of  the  favourable  business  which 

profitable  investments  as  J  can  make, .  the  price  being  borrowed  and  the  j  the  trade  and  Industrial  activity  of  the 
Securities  con^denng  an  investment  for  the  next  i  being  held  as  security.  He  could  '  year  has  brought.  An  outstanding 

;d  1883  five  years,  or  would  you  advise  rein- i  ^ftually  well  have  gone  ".short”  if  he  , example  of  this  is  the  success  which 

les  Street  63  s«.,k.  Street  vesting,  if  so.  in  what?  What  is  Boli-  |  thought  the  stock  was  going  down,  by  j  has  attended  the  inauguration  of 

REAL  (mAWA  vian  Power?— “Opt.  Kent".  ^  precisely  opposite  transaction.  He  j  blotting  paper  manufecture  at  the 

8071  Queen  8133  .  .1  ...  '  ®till  puts  up  the  $10;  the  broker  bor-  OoiTtwall  plant.  It  being  understood 

Answer  .-The  question  l^twecn  ^  rows  the  .stock  (on  the  .same  condition,  '  that  a  very  satisfactory  volume  of 

_ ^scult  bonds  and  Canada  Steam-  ;  can  have  it  busincas  has  accrued  to  the  company 

ship  bonds  is  one  of  larger  jneld  ,  „„  demand)  and  proceeds  to  sell  In  this  Une. 

^"*™*^*"*^™*"**"^™  m  i  aepo-^iting  the  $110.  or  Another  flavoumble  featura  of  the 

”  ^  \  St^mship  j  security  for  the  return  current  year's  business  is  the  oenaJder- 

miMrlrlArl  WIiAaO  Cnmnanv  eh^’ I  stock  when  demanded.  If  the  able  Impetus  In  export  trade  which  the 

w  ij*”  bt  ‘  ^tock  pays  any  dividend  while  the  company  has  enjoyed.  Some  good 

Woxddyou  consider  the  foUowing  basic  nhture  of  the  business  are  ^ter  charged  with  that  divl-  orders  have  been  obtained  for  bond 

good  securities  to  mrchase?  Give  par-  w<^h  th^r  ourr^t  price  than  Vtau.  \  ^„rse.  goes  to  the  Paper  from  England,  and,  as  the  Bng- 

ticulars  as  to  th^.  Are  they  likely  J^wer  Corporation  of  ‘s  an  ,  manufacturer  up  until  recenUy 

to  increase  in  yaZue?  extremely  weU-managed  uttllty  com-  suppUed  the  Dominion  with  the  bulk  of 


Shredded  Wheat  Company. 


to  increase  in  value? 


1.  Shredded  Wheait.  pany  with  excellent  prospects  and  we 

2.  Childs.  believe  that  Its  preferred  .stock  should 

,3.  Caulfield’s  Dairy  lAmited. — "R.  improve  materially  In  popularity  and 


money  that  was  paid  for  the  share,  as  ber  requirements  In  this  class  of 


bellwe  that  Its  preferred  .stc^k  should  ^  st’oek  P««>cr.  the  entry  Into  the  British  mar- 


goes  down,  as  the 


ket  by  the  company  Is  all  the  more 


'  R.",  Alma.  mafket  ^sltlon  t^thln  the  next  few  hoped,  he  can  dose  out  the  tran-sacOon  commendable. 

I  An,sw6r:-Shredded  Wheat  C3o..  ma-  We  do  not  however  know  of  j^y,^  ^  the  fine  paper  trade  is  dependent 


nufacturers  of  the  wedl  known  break-  any  reason  for  expecting:  a  stock  read- 


I  the  lower  market  rate  and  handing  It  niore  than  the  other  clajs.ses  of  the 


fast  food  of  the  same  name,  has  a  justment  which  would  effect  over  through  his  broker  to  the  lender  Paper  Industry  upon  general  business 

capital  structure  consisting  of  400,000  ferred  iss^.  We  presume  you  are  ho  d-  ^he  original  share.  But  If  the  acUvity.  and  as  aU  indications  point 
[share-s-  no  par  value  common  stock  mg  the  tonus  wmm^  st^k  which  speculator  Is  disappointed  and  the  to  a  continuance  of  fhvouraWe  busl- 

preceded  by  no  bonds  or  preferred  wm  Issued  with  the  prrfern^  and  this  let  us  say  B  or  6  points,  ness  conditions  throughout  the  Dom- 

stock.  Present  capitalization  repre-  might  quite  con^ivabb  figure  In  a  ^  adequate  ‘nlcn  for  some  tlpie  to  come.  It  Is  to 

.sents  a  four  to  one  split  up  in  March,  profitable  readjustment  within  the  next  security  for  the  return  of  the  gtoc^j  be  presumed  that  the  oomi>any  will 

1926,  of  the  $10,000,000,  $100  par  value  few  y^ys.  whose  ^ralue  Is  now  a^jproachlng  that  enjoy  a  satisfactory  volume  of  bust- 

.stock  formerly  outstanding  and  on  As  betw^n  ^  K^enay  pre-  fj^ure,  and  the  speculator  will  be  called  ness  with  improving  earning  power 
which  earnings  of  $13.92  per  share,  or  ferred  and  ^nada  Ksoult  pref^ed  we  ^  durtng  the  balance  of  the  current  year 

air»proxlmately  $3.50  on  the  present  should  prefer  the  former  as  «  as  to  keep  his  cash  balance  well  ahead  and  probably  most  of  next  year. 

.stock  were  shown  during  1926.  wc  l  secured  divWend  on  a  sout^  puWe  of  his  liability  on  the  stock,  or  else  to  ,  *  *  * 

,  Present  dividend  on  the  new  stock  Is  utility  In  a  conslderaMe  buy  a  new  .share  at  the  current  market 

$3.00  per  annum,  which  it  Is  rumored  promise  and  with  good  management  and  so  get  out  of  his  obligation  and  Life  Insurance  Companies, 

win  be  increased  to  $4.00  next  year  as  assured.  ,  ^  transaoMon  at  a  loss  Ti,a*  ..  ...  .  . 

I  the  Company  reported  to  to  now  de-  BoHviaa  Power  Co.  Is  one  of  the  one  time  we  rtyitched  partiouJarly 


Life  Insurance  Companies. 

At  one  time  we  watched  particularly 


I  tne  Fjonipany  roporxea  lo  oe  now  ae-  ....-o  ...  ,  ..  _  - -  - - - 

riving  the  benefits  of  Its  programme  properties  now  controlled  by  the  In-  mS^r'must  to’sumrW 

of  expansion  undertaken  out  of  earn-  ternaOonal  Power  Co..  Limited,  which  *  ^n«t  ^^iMe  i  rnTh^!®  following 

ings.  The  factory  In  England  report-  has  operated  for  sixteen  years  the  vaJue^the  stock  the  on-sc  1  ®  Prices  stolon  opposite  and  we  are 

cd  to  be  on  a  very  .substantial  earning  electric  light,  tramway  and  telephone  not  sure  whether  or  not  they  should  be 

basis.  business  of  the  capital  dty  of  BoUvla  SI  investment ^  account  or  di.,- 


51  The  National 

2  /l)  Debenture 
Corporation, 
Ltd.,  offers  you  an 
absolutely  safe  and 
profitable  investment 
secured  105%  by 
Trustee  Securities 
under  the  laws  of  the 
Province  of  Ontario. 

Consult  your  local  dealer  and 
Write  us  for  particulars 

G-A-STIHSONSa 

UMITEO  CST.1B89 

ThtOldett 
Bond  House  In  Canada 


Currently  quoted  at  $52,  where  the  and  Its  franchise  extends  until  1950. 
yield  id  nearly  6%,  we  regard  Shred-  Gross  earnings  for  1925  were  $470,949 
died  Wheal  as  an  attractive  business  and  not  $280,310,  as  against  1924  grous 
I  man’s  inve.stmont,  holding  out  good  $416,190  not  $222,228.  The  bonds  air- 


protect  against  any  possible  rise. 

*9  *  * 

Oil  Stocks. 


posed  of.  Can  you  give  us  specific  in¬ 
formation  on  these: 

Continental  lAfe  ad  cost  of . 35.00 


Will  you  kindZjf  gVoe  us  your  opinion  West  lAfe  at  coat  of. 


I  possibilities  for  appreciation  In  value.  Pew  to  be  as  weU  securod  as  can  poa-  regairMng  the  following  stocks  which  *^-tnsurance  at  cost  of .  27.60 

(3hilds  Company  operates  a  chain  of  sibJy  be  expected  «  in  the  case  of  a  /  tope  held  for  a  considerable  time  now  - - 

restaurants  and  caifeterlaa  Since  Ms  foreign  public  utility  and  their  high  In  fto  hope  of  appreciation  in  value.  *  Absorbed  by  Ontario  EqruifaMe. 

inception  the  bu-siness  has  been  pro-  yield  makes  them  very  attractive.  100  Standard  OH  of  New  York.  Answer:— Canadian  Life  Assurance 

fitable  and  holds  out  good  promise  of  Plctou  County  6^  %  are  an  excellent  purchased  Jan.  1926  at....  47  Company  have  shown  a  fine  record  of 

being  more  profitable  in  the  future,  bond  if  allowance  Is  maxle  tor  the  100  Standard  OH  of  New  Jersey,  expansion  during  recent  year.s  and. 

There  is  a  value  behind  this  stock  sUsbtly  low  marketability  of  the  seou-  purchased  Jan.  1926  at .  44^4  considering  the  tact  that  per  capita 

which  is  not  reflected  In  its  present  rlttos  of  a  small  power  enterprise.  The  New  York  one  paid  me  a  25^^  life  insurance  in  Canada  is  still  far 


o  manaara  uu  of  new  York,  Answer: — Canadian  Life  Assurance 

purchased  Jan.  1926  at...,  47  Company  have  shown  a  fine  record  of 

0  Standard  Oil  of  New  Jersey,  expansion  during  recent  year.s  and. 

purchased  Jan.  1926  af .  44^4  considering  the  tact  that  per  capita 

The  New  York  one  paid  me  a  25<7r  ufe  insurance  in  Canada  is  still  far 


price,  namely  the  increase  In  real  New  Brunswick  Pubdishing  Stock  dividend  Feb.  lat.  hence  now  behind  that  of  the  United  States,  being 


I  estate  holdings  of  this  company. 


Company  bonds  are  of  somewhat  the  have  126  shares. 


The  stock  Is  selling  at  present  same  character,  but  with  even  less! 
around  51.  Annual  dividends  of  $2.40  assurance  of  salability.  The  -security 
are  being  paid  so  that  the  stock  gives  in  both  cases  we  should  consider  very 
an  Indicated  yield  of  nearly  6%,  which  high-grade.  ^ 

Ic  FiiWKo,.  n  1, V.V  ..riA  r\ekr.  ..AnF  9  H  9  9 


I  Is  further  augmented  by  one  per  cent. 
I  In  stock  every  three  months. 

Having  regard  to  present  earning 


Financial  Terms. 

I  am  rather  vague  as  to  the  espact 


j  r>ower  and  outlook  as  well  as  the  liah-  meaning  of  several  terms  popularly  \ 

I  lllty  of  the  business  we  believe  Childs  |  connection  with  financial  1 

I  Company  stock  will  Increase  in  value  you  /or  Crt- 1  „  ^  .  ,  - 

I  from  this  foreword.  .  I  lij7Atc?raicnt  upon  the  subject.  None  of  these  atoohs  have  shown  a  ing  the  past  year  or  ho  and  the  out- 

Re  Canifiolds,  we  do  not  think  this  Is' '  would  you  kindly  explain  to  me  the  rubber  has  let  jiook  for  the  future,  £d  both  Instances, 

I  the  type  of  security  whl<di  would  be  :  meaning  of  (a)  call  money;  (6)  redlla-  I  badly.  P  have  heard  nothing  j  a  bright  one. 

•suitable  for  you  at  the  moment,  as  they  j  count  rates;  (c)  the  procedure  in  oon-  |  reports  of  the  OH  stocks  j  with  regard  to  Onteirfo  Equitable, 

will  bo  continuing  to  develop  their  ^  Election  with  a  "short  sala?',-^J,  R.  F."  something  seems  to  be  toldiny  This  Company  Is  not  yet  paying  any 
business  for  some  time  and  it  is  not  j  jfamilton.  them  back.  Do  you  think  that  they  dividend  and  the  stock  Is  quoted  at 

likely  that  the  common  stock  will  pay  An«wt>r- _ "r'nil  Monev"  U  nvuwv  show  me  «  profit  in  say  o  around  $20.00.  The  company  however, 

a  dividend  for  .some  time.  -r.r.  F'ho  .nr.n.3iFn/%F,  f-Kof  )♦  ..cm  period  of  one  year  from  now.  I  have  which  writes  only  non-participating 

¥  *  *  *  ^  5  points  Jines.  has  very  pragresslve  nv^- 

Montreal  Finance  Corporation,  ment  and  should,  In  our  opinion,  enjoy 


25  KeUy  Springfietd  Tire,  Com¬ 
mon,  Purchased  March  4/24 

at . 24 

25  Atlantic  Sugar  Common, 

Purchased  July  1925  at .  31 

12%  Atlantic  Siipar  Common, 
Purchased  March  this  year 

at .  25 

25  Imperial  Oil,  purchased  in 
June  last  at .  36 


as  a  matter  of  fact  a  little  more  than 
one-half  the  U.  S.  figure,  there  Is  still 
considerable  room  for  expan-slon. 

Great  West  Life  and  Continental 
Life,  the  securities  of  which  are  both 
quoted  at  considerably  higher  levels 
than  yoiu-  purchase  jwlce — current 
price  of  the  former  $456.00  bid  and 
that  of  the  latter  $36.00  bid,  hove  both 
participated  largely  la  general  gains 
in  new  business  written  In  Canada  dur- 


We  recommend 

PUBLIC  UTILITY 
BONDS 


likely  that  the  common  stock  will  pay 
a  dividend  for  .some  time. 

¥  «  «  « 

Montreal  Finance  Corporation. 


Send  for  our  Selected  List 

Browne.  Urquhart  &  Co. 

Limtted 

ISO  St.  jamet  St*  Montreal 

Tel.  Main  8011* 


Tc(al  Assets  in  excess  of  $600,000 

DOMINION 

FINANCIAL 

CORPORATION 

UMITBD 

232  St.  James  Street 
Montreal 

Mortgages  Purchased 


K.H.Kompfe&Co. 


Dominion  Combing  Mills. 

It  was  stated  by  error  in  last  week's 


Investments 


iviontrccii  rinc&Rce  ^urpuraxiun*  tprm  “immftdlfttPlv*'  manjilna*  a.t  a.  *  •  . - . - .  mcuit  siiAfiwu,  in  t/ui 

In  an  an-?\vor  to  an  Inquiry  with  re-  notdee  of  a  few  hours  and  newr  ex-  thAnh  you  for  any  information  a  jrood  Increase  In  business  In  future 

mrd  to  the  nreferred  stock  of  this  1  never  ex  impart  through  your  years 

gura  to  tne  prcreriea  .slock  oi  inis  oeedlng  one  day.  These  are  the  terma  «/.«.«•  "vz-of/..*.  ^  ^  , 

St  corporation  which  appeared  in  these  which  the  majority  of  brokera  ob-  paper.—  Scotia  .  We  would  not  advise  your  dlgposring 

columns  last  week,  some  inexactitudes  most  of  the  funds  with  which  they  Ajwww: — As  your  tranraoHoins  In  of  any  of  these  three  stocks  as  we 

n  A  .were  included  which  a’e  wish  to  cor-  ..^.gjYy”  their  chents  who  hold  stocks  admittedly  speculative  consider  the  first  two  constitute  very 

ik  LO.  ■  «<=*■  on  margin.  The  client,  tor  example.  Inv^estments.  while  there  Is  a  dls- 

The  company  does  not  discount  purchases  a  share  worth  $100-  he  puts  definite  answer.  The  behaviour  tinot  pos.slblllty  of  the  latter  reaching 

„  builders  notes  and  second  mortgages,  up  $io  of  his  own  money  the  broker  Practically  all  the  oH  stocks  on  the  the  dividend  class  within  a  year  or  so 

but  does  discount  balances  of  purchase  15  ^  Me 'money,  and  market  has  been  very  dls-  and  being  maintained  there, 

price,  which  considering  that  chiefly  |  jg  obtained  from  a  bajik  or  ®PPct®tlng  to  their  holders  and  It  Is  *  *  *  * 

i  resMentlaJ  properties  of  a  high  grade  ^ther  professional  lender  on  the  condl-  Mill, 

are  accepted  by  the  company,  enamres  jjo  pgjj,  back  when-  have  failed  to  participate  In  the  LJominlon  Comoing  mills, 

a  much  greater  degree  of  protection  g^gj.  ^he  lender  demands,  .nA  the  boom  when  It  wm  at  its  height.  jt  stated  by  error  in  last  week’s 

—  'I  than  many  first  mortgages  lender  hoWo  the  certificate  as  eecnrity  present  time  we  do  not  feel  jggue  of  The  Financial  Times  ttot  the 

jg  Moreover  only  the  best  of  the  “Bal-  ^  bis  loan  and  has  the  right  to  sell  oondltlons  are  particularly  en-  recent  quotation  on  Dominion  OomWng 

ances”  cunently  offered  are  accepted  immediately  if  the  loan  IS  not  repaid  o®’^A8ing  tor  any  general  kind  of  j  Mills  units  (one  share  of  preferred 
by  the  Company,  and  a  Report  prepar-  qq  demand.  market  strength,  but  It  Is  of  course  :  two  of  common)  was  about  $5. 

ed  by  the  auditors  P.  S.  Ross  and  Sons,  “Re-disoooint  Rates”  are  the  rates  ^At  the  oils  may  Wave  a  This  should  have  toon  $25.  The  mar- 

and  presented  by  the  President.  B.  R.  charged  by  a  central  or  reserve  Wanv  belated  rlee  evw  against  the  general  bet  this  week  In  Toronto  was  $22  hid 
^  Dreary,  at  the  last  Annual  Meeetlng,  taking  over  and  giving  ca^  tor  tendency.  j28  asked,  and  the  units  hove  never 

showed  that  the  Company  held  In  the  ^be  commeoxlaa  paper  or  other  pro-  ^  possible  factor  In  the  oil  situation  |  goM  lower  than  20.  We  are  Informed 
various  properties,  equities  worth  $1,-  mlseory  obUgatJone  held  by  an  ordin-  progress  that  is  being  made  In  that  the  company's  financial  statement 

870,227.76,  as  security  for  the  $678,-  g^j.  K^.nir  'The  system  is  not  exten-  extraction  of  oil  from  coal,  a  de-  ,^^11  shortly  to  at-allable.  There  Is 
322.42  so  Invested,  the  security  ratio  giygjy  employed  In  rion.An  because  our  ▼®^®P*n®“t  whlcfli  leads  to  the  exi>ecta-  gjgg  talk  of  a  large  contract  with  ‘‘one 
— 1  being  thus  neariy  8  to  1.  banks,  being  of  nation-wide  extent,  quantities  of  oil  may  ■  gj.  the  biggest  packing-houses  of  the 

d  I  All  the  preferred  Shares  of  the  Oom-  bardly  ever  find  themoelvea  In  the  po-  ^  obtained  from  ooaJs  of  such  low  xmerioan  continent". 

- ^1  pany  have  already  been  sold  and  were  needing  «».*»  tor  their  oom-  hitherto  almost 

_  soJd  at  such  terms  as  netted  the  com-  mgrclal  paper  before  It  is  due.  In  the  valwl^a  ,  ...  ^ 

pany  more  than  par.  United  States,  where  banks  are  local  W©  do  not  feel  particularly  optlmis-  _ ^  _ 

—  .  As  mentioned  In  out  answer  last  ingtltutlons,  It  te  extremely  common.  totur®  'or  «he  Ruh- 

week,  the  personnel  of  the  Company’s  ong  gj  ^jjggblef  functions  of  the  Fedo-  ^  .  _ _ 

-  I  directorate  is  an  outstanding  one.  con-  Rgggrvg  system  is  to  provide  ma-  prohaMy  worked  through  the  InveSTOr'S  r>oa,a 

:  stating,  as  it  does,  of  E.  A.  Dtoory,  ^binery  whereby  the  ordinary  hanks  affinities  to  the  ^y  STtmOfl 

!  president;  J.  P.  Anglin  of  AngHn-Nor-  regularly  have  their  oommerodal  fluctuations  In  the  crude  rubber  #1119111191  <0.111109 

L<U.  I  cross  Limited,  rice-president;  D.  W.  turned  Into  cash.  If  necessary.  market  _ ^  Montreal  OAHADA  ‘rerente 

i  Ogllvie  of  D.  W.  Ogllrie  and  Oo  Inc.,  obvious  that  vriien  the  Re-dis-  _  Atlantic  Su^r  and  «!  we  ^  ^  „  .e 


secretary-treasurer;  Mark  Workman,  count  Rate  is  low  It  affords  an  Induce-  holding  at  the 

and  George  A.  Ross.  Kftnbs  to  eet  rid  of  thedr  Present  mwket. . 


Irtves^or’a  t-osad 


Tlie  Seal  of  Security 


The  experience  of  over  a  century 
of  judging  investment  values, 
coupled  with  tKe  sound  advice 
of  clear-visioned  men  of  affairs, 
stamps  tKe  investments  offered 
by  tbis  Company  with  a  “Seal  of 
Security”  that  is  very  real. 


TKe  National  City  Company 

Limited 

Head  Office:  St.  Jamea  and  St.  Peter  Streets,  Montreal 

10  King  Street  Ea.t  204Blecklt>uTiiB!<^'j.  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 

Advisory  Board 

Sir  Charus  b!  Gordom.  Chaxrnan  Snt  Jont  Aird  A.  .1.  BaowK,  K.c 

Hon.  Sir  Lomrr  Goum,  x-cst-c.  Charles  K.  Hosmcr  Wilmot  L.  Mattbhws 
K.  E.  Mbrboith.  k.c.  Frrd  W.  Moi.son  Lt.-Coi..  Herbert  Molsom,  c.M.aA<.c. 
Edson  L.  Peasi  W.  N.  ‘Tillet.  e.c.  Hon.  T.  M  Wilson 


secured  by  the 

BLOOR  BUILDING 

TORONTO 

This  tssne  ot  Booda,  like  every  other 
Isane  offered  by  this  Oompany 
(a)  Is  a  direct  first  claim  against  the 
property  which  oeenrea  lti 
(h)  te  oeonred  by  a  property  whtoh 
haa  a  large  anrplas  of  valne  above 

?he  amoant  of  the  entire  bond 
ssnet 

s  anrrmmded  by  every  aafegnard 
which  legal  aUIl  can  devfsei 
(d)  la  traateed  by  a  reaponslble  Cana¬ 
dian  Trust  Company,  and  gnaran- 
teed  as  to  payment  of  both  Interest 
and  principal  as  they  mature 

1Ffd*ai/or  dmerifHvt  eireuZar  eMng  full  dtlaiU 
o/  Ihis  property  and  bond  Issue. 


UNITED  BOND  COMPANY  LTD. 


2B?  Bay  St.,  Toronto,  Ont, 
Phone  Elgin  3070. 


4  Imperial  Bank  Bldgn 
Windsor,  Ont. 


Sound 

Investments 

The  Equitable  Securities  Corporation, 

J.  L.  MeSWEENEY,  Preeident  Limited 

152  St.  James  Street,  Montreal  Main  2614 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


j  and  George  A.  Ross.  tg  ^Ijg  to  get  rid  of  thedr  Pr®®®"*  market. 

Dividends  at  the  rate  of  *  P«f  «®uL  coj^unerclal  paper  by  turning  It  over  j  e 

per  annum  have  been  paid  on  the  re-dlscountlng  bank  and  to  Howard  Smith  Common. 

I  preferred  stock  regularly  since  March  loans  with  the  money  thus  I  am  holding  some  common  stock  of 

I  1922,  and,  according  to  officials  of  the  received,  the  result  being  sm  Increase  Howard  Smith  Paper  Hills  and  should 

I  company,  the  full  yearly  dividend  has  volume  of  credit.  It  te  to  glad  if  your  would  let  me  have  your 

been  more  than  earned  among  the  first  generally  bdlieved  that  such  in-  opinion  on  same.—  'G.  B.  T.".  Alberta. 

I  9  months  of  the  period.  At  current  g,,gj^ggg  ^jjg  volume  of  credit  hare  Answer: — Tou  do  not  state  in  your 
i  levels  of  £.round  $65  a  share  ($50  par)  ^  tendency  to  raise  the  prices  of  com-  enquiry  at  what  price  you  bought  the 

!  the  preferred  .riock  gives  a  yield  of  ,^jtles;  and  this  is  the  reason  why  I  stock,  but.  In  any  cose,  we  think  you 

6.16  per  cent.  legirfators  at  Washington  have  would  to,  well  advised  to  retain  It  for 

oonsldeiring  a  bin  calling  on  the  some  time  yet  as  the  oompany  haa 


ROYALTRUST© 

EXECUTORS 

'  AN  D'  Vi 

TRUSTEES 


Our  Selected  List  of  Bonds 

This  Itet  Is  being  constantly  revised  and  is  a  reliable  guide 
for  the  Investor  who  requires  safety  combined  with  the 
largest  possible  yield.  We  will  gladly  make  suggestions 
to  meet  your  particular  needs  without  obllg.ating  you  in 
any  way.  , 

Municipal  nankers  forporafion 

54  King  Streei  East .  Toront© 


Republic  of  Chile 

6%  External  Sinking 
Fund  Gold  Bonds 

Dated  1st  October,  1926  Due  1st  April,  1960 

Interest  payable  1st  April  and  1st  October. 

Sinking  Fund  calculated  to  redeem  entire 
issue  at  or  before  maturity. 

Principal  and  interest  payable  in  New  York, 

City  of  London,  England. 

Price  93  X  &nd  interest 

To  yield  About  6.50% 

McDONAGH,  SOMERS  &  CO. 

Dominion  Bank  Building 

TORONTO  -  -  CANADA 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

*  of  pnrchaalna}  **»«  *o«owIng  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Priea 


Name  of  Enquirer. 
Address . 


Nom  de  plume. 


SAVINGS  GROW 


$:J5  $30G,5('  :  $i()02  5(Y 

$.50'  Sdl.lO'V  $1*2:5100  :,.$'Uj0().u(r 


NATIONAL  TRUST  COMPANY 

UMITSD  _ 


The  Replies  will  be  published  in  The  Financial  Timea,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

Crots  out  line  not  desired 
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More  People. 

The  declaration  by  President  Beatty,  In  his  bril¬ 
liantly  Inspiring  address  to  the  Investment  Bank¬ 
ers’  Association  at  Quebec,  that  the  one  Canadian  prob¬ 
lem  which  contains  In  Itself  the  solution  of  all  lesser 
Canadian  problems  Is  that  of  Increased  population, 
may  very  likely  have  cmne  as  a  surprise  to  many  of 
the  American  visitors  who  listened  to  him;  and  Its 
truth  Is  not  too  fully  recognized  even  by  our  own  peo¬ 
ple.  We  are  far  too  apt  to  think  that  the  lesser 
problems,  which  are  really  nothing  more  than  the 
results  of  our  shortage  of  population,  are  Independent 
difficulties  In  themselves  which  must  be  solved  by 
particular  methods,  such  as  more  or  less  protection, 
higher  or  lower  railway  rates,  enlarged  or  reduced 
Government  expenses,  more  lenient  or  more  intensive 
taxation  of  Income  or  corporations  or  trade,  and  simi¬ 
lar  palliatives.  But  It  is  perfectly  true  that  If  our 
population  were  increasing  at  an  adequate  rate,  none 
of  these  minor  questions  would  bother  us  at  all  seri¬ 
ously. 

“The  fight  against  geography”  to  which  Mr.  Beatty 
refers.  Is  one  which  is  carried  on  by  one  weapon  alone, 
namely,  that  of  Increased  production  of  wealth.  The 
burden  which  geography  lays  upon  us.  In  the  Dominion 
of  Canada,  Is  that  of  a  very  heavy  cost  of  transporta¬ 
tion  for  ourselves  and  our  goods.  But  many  of  the 
elements  of  that  cost  are  stationary  and  do  not  In¬ 
crease  with  the  Increase  In  the  volume  of  goods  and 
persons  to  be  transported.  To  state  the  problem  in 
its  fundamental  form,  what  Canada  really  needs  is  In¬ 
creased  production  of  wealth.  Fortunately  that  In¬ 
creased  production  can  be  to  some  extent  secured  by 
enhancing  the  productive  imwer  of  the  Individual  as 
well  as  by  Increasing  the  number  of  individuals  in  the 
Dominion,  an  object  which  can  be  attained  up  to  a 
certain  point  by  the  supply  of  additional  productive 
plant  The  increased  prosperity  of  the  last  three  years 
has  been  brought  about  more  largely  by  this  process 
of  Increasing  the  supply  of  available  machinery  and 
otherwise  improving  the  efficiency  of  the  individual, 
than  by  any  increase  in  our  actual  numbers.  But 
there  Is  a  Hmlt  to  the  extent  to  which  this  process 
can  be  carried  in  any  country,  and  particularly  so  in 
Canada.  A  great  part  of  our  productive  operation  Is, 
and  must  lor  generations  continue  to  be,  of  an  extrac¬ 
tive  character;  it  consists  that  Is  to  say  in  the  prim¬ 
ary  processes  of  obtaining  wealth  from  the  soil.  Even 
In  these  processes  the  application  of  capital  has,  upon 
this  continent,  made  strides  in  the  last  few  years  which 
appear  incredible  to  observers  from  less  highly  me- 
chanlcalized  parts  of  the  world.  But  no  amount  of 
machinery  will  raiee  wheat  on  the  prairies  without  a 
considerable  amount  of  human  labor,  nor  extract  cop¬ 
per  or  coal  from  the  ground,  nor  convert  trees  into 
rolls  of  paper. 

We  can  get  all  the  machinery  that  we  can  profitably 
use.  by  the  mere  process  of  asking  for  capital  in  the 
great  money  markets  of  the  world  and  giving  reason¬ 
able  assurances  that  it  will  be  put  to  productive  use. 
There  is  no  problem  about  that.  Getting  population  is 
not  so  easy.  There  is  surplus  population  in  many 
parts  of  the  world,  just  as  there  is  surplus  capital;  but 
it  does  not  move  so  readily,  and  It  is  not,  like  capital, 
all  equally  adaptable  to  any  purpose  that  may  be  re¬ 
quired  of  It.  This  is  not  to  say  that  it  cannot  be  ob- 
talned.  Indeed,  if  we  all  possessed  the'  same  faith 
in  the  future  of  Canada  that  Mr.  Beatty  possesses,  the 
very  intensity  of  that  national  confidence  would  of 
Itself  be  a  tremendous  magnet  to  attract  those  who  have 
little  ground  for  faith  in  their  own  future  in  the  older 
lands  where  over-population  and  not  under-population 
is  the  present  problem. 


State  Tyranny  in  Education. 

WHEN  the  principle  of  the  state  subvention  of  edu¬ 
cation  first  came  Into  vogue  a  century  or  so  ago, 
scarcely  anybody  suspected  that  the  state  would  even¬ 
tually  become  the  master  of  the  system  to  which  It 
pledged  its  aid.  Education  was  already  a  powerful 
independent  profession,  with  tremendous  confidence  In 
its  regenerative  mission.  If  It  was  subject  to  any 
noticeable  control  from  outside  of  Itself,  that  control 
proceeded  from  the  organized  religious  bodies,  which 
also  w’ere  then  among  the  most  important  of  the  forces 
which  moulded  the  character  and  directed  the  policy  of 
the  state  Itself.  It  looked  as  If  the  state  would  never 
be  more  to  education  than  an  amiable  and  generous 
godfather,  putting  up  the  funds  for  the  intellectual  re¬ 
generation  of  the  community  and  leaving  the  educators 
entirely  free  to  decide  (with  some  theological  assist¬ 
ance)  what  kind  of  a  regeneration  It  should  have. 

But  we  have  lived  through  a  century  of  extraordin¬ 
ary  and  unexpected  Intensification  of  the  power  of  the 
state — accompanied,  as  usual,  by  no  particular  increase 
of  wisdom  or  sense  of  responsibility  on  the  part  of 
those  who  wield  that  power.  And  in  many  parts  of 
the  world  the  educational  machinery  is  fast  becoming 
a  mere  part  of  the  bigger  and  more  complex  machine 
of  government.  In  other  words,  the  freedom  of  the 
educational  profession — which  after  the  decay  of  theo¬ 
logical  supremacy  actually  looked  for  a  time  as  if  it 
were  going  to  be  absolute — is  in  many  parts  of  the 
world  disappearing  altogether.  'The  most  striking  re¬ 
cent  evidence  of  this  tendency  is  the  dismissal  of  Pre¬ 
sident  Henry  Suzzallo,  of  the  University  of  the  State 
of  Washington,  by  a  vote  of  five  out  of  seven  of  the 
university  regents — the  majority  five  being  each  and 
every  one  of  them  Interim  appointees  of  the  Governor 
of  the  State,  whose  position  will  have  to  be  confirmed 
by  the  Senate  at  Its  next  sessloA.  We  have  no  know¬ 
ledge  whatever  of  the  merits  of  the  case,  beyond  the 
common  repute  concerning  Dr.  Suzegllo  that  he  Is  a 
very  eminent  educationist.  But  no  such  knowledge  Is 
necessary  In  order  to  prove  that  educational  freedom 
and  progress  are  Impossible  wliere  Hbf.  head  ot  a  great 
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Inatltutloa  holds  his  place  on  any  such  tenure  aa  that 
We  are  glad  to  note  that  a  part  at  least  of  the  popu* 
latlon  of  the  State  of  Washington  does  appear  to  be 
shocked  at  the  situation. 

Canada  has  not  been  altogether  exempt  from  this 
kind  of  thing,  especially  In  the  West  where  universities 
are  new  and  have  no  large  body  of  alumni  with  sound 
Ideals  of  what  a  college  should  be.  The  Province  of 
Quebec  to-day  enjoys  an  Immense  advantage  in  the 
completeness  of  the  '^separation  between  the  state  and 
the  educational  system;  and  McGill  enjoys  a  further 
great  advantage  in  the  broad-mindedness  of  the  little 
group  of  wealthy  men  who  have  financed  most  of  the 
endowment  of  her  work  during  the  last  half-century. 
It  should  for  many  years  to  conie  be  possible  for  McGill 
to  Impart  a  “liberal”  education;  it  Is  reasonably  obvious 
that  the  University  of  Washington  cannot.  In  Its  pres¬ 
ent  state.  Impart  anything  of  the  kind. 


Oil-From-Coal  Conference  May  Mean 
Much  for  Canada. 


Money,  Leisure  and  Life. 

A  representative  of  the  Typographical  Union  Inform¬ 
ed  the  A.  F.  ft  L.  the  other  day  that  he  looked 
forward  to  a  four-day  week  and  a  four-hour  day.  We 
have  no  objection  whatever  ta  raise  agaiiut  this  aspira¬ 
tion,  assuming  that  the  typographical  Industry  will  hy 
that  time  have  acquired  the  power  to  perform  in  16 
hours  what  It  now  performs  in  something  like  44;  and 
by  a  combination  of  mechanical  Improvement  and  In¬ 
creased  operative  Intelligence,  that  should  be  quite 
possible.  But  we  earnestly  trust  that  the  members  of 
the  Typographical  Union  are  giving  some  attention  to 
the  Important  question,  what  they  are  going  to  do  with 
their  largely  increased  leisure.  Above  all,  we  trust 
that  they  are  not  taking  It  for  granted  that  having 
nothing  to  do  for  twelve  waking  hours  of  the  working 
day,  and  three  full  non-working  days  of  the  week  is 
in  itself,  and  for  Itself,  a  desirable  state  of  affairs. 

There  Is  a  curious  contrast  between  the  economic 
Ideals  of  the  two  classes  of  workers  on  this  continent; 
those  who  belong  to  “organized  labor"  and  those  who 
do  not.  The  latter,  as  a  class,  (and  we  Include  in  It 
farmers,  professional  men,  storekeepers,  executives  of 
all  kind,  and  many  other  types),  aim  first  and  fore¬ 
most  at  more  Income,  and  are  willing  to  work  quite 
hard  provided  they  obtain  It.  The  former,  as  a  class 
and  expressing  themselves  through  their  organizations 
(their  Individual  psychology  may  not  be  quite  the 
same),  aim  first  at  less  work  for  the  same  Income. 
Neither  aim  Is  entirely  correct,  if  the  object  be  to 
procure  the  best  life  either  for  the  Individual  or  for 
the  community.  Neither  Income  nor  leisure  Is  a  good 
thing  In  Itself;  each  Is  good  only  to  the  extent  to  which 
it  is  well  used.  And  to  a  considerable  degree  also,  the 
value  of  each  depends  on  the  other.  'Very  few  poor 
men  can  derive  much  pleasure  or  benefit  from  a  day^ 
with  nothing  to  do;  very  few  rich  men  can  get  much 
out  of  their  riches  if  they  are  working  twelve  or  fif¬ 
teen  hours  a  day  to  become  still  richer.  It  Is  a  pity 
that  the  two  classes  cannot  learn  to  assimilate  some¬ 
thing  of  one-another’s  Ideals. 


A  scientific  development  which  Is 
likely  to  prove  of  the  greatest  Im¬ 
portance  to  Canada  Is  that  which  Is 
I  to  be  discussed  at  the  International 
^  Conference  on  Bituminous  Coal,  in 
Pittsburgh  on  November  16  to  19. 
The  chief  subject  of  the  meeting  will 
be  the  manufacture  of  fuel  oil  from 
coal,  an  achievement  which  holds 
out  the  prospect  of  cheap  and  effec¬ 
tive  utilization  of  a  great  deal  of 
Nora  Scotia  coal  which  Is  unmar¬ 
ketable  In  its  natural  condition.  The 
conversion  of  coal  to  oil  is  closely 
associated  with  the  new  devices  for 
pulverization  of  coal  and  the  burn¬ 
ing  of  the  powder  in  a  form  almost 
equivalent  to  gas.  In  furnaces  to 
which  it  Is  fed  direct  from  the  pul¬ 
verizer  under  high  pressure.  This 
type  of  combustion  has  already  been 
extensively  adopted  In  large  units  In 
the  Province  of  Quebec,  such  as  pulp 
and  paper  mills,  and  has  led  to  a 
corresponding  substitution  of  Nova 
Scotia  low-grade  coal  for  the  costly 
American  fuel  hitherto  used. 

Three  Great  Anthorltles. 

The  conference.  It  is  announced, 
will  be  attended  by  the  three  lead¬ 
ing  authorities  on  the  manufacture 
of  fuel  oil  from  coal,  who  are  Dr. 
Friedrich  Berglus  and  Professor 
Franz  Fischer  of  Germany,  and  Gen¬ 
eral  George  Patart  of  France. 

Another  element  that  is  probably 
contributing  to  the  Interest  among 
coal  and  oil  chemists  and  engineers 
In  America  Is  the  recent  report  of 
the  Federal  Oil  Conservation  Board 
that  only  a  six  year’s  supply  of  pe- 
troleom  remains  In  the  proven 
sands  of  the  United  States.  Thus, 
the  announcement  Intimates,  the 
problem  of  a  waning  fuel  supply 
has  hit  home  to  Americans.  As  a  re¬ 
sult  of  this  reiwrt  and  because  of  the 
possibility  that  America  may  soon 
share  with  Europe  the  problem  ot, 


Coupons. 

"All  power  to  the  Soviets”  Is  not  a  cry  that  can  get 
very  far  among  a  people  whose  Ideal  of  government  Is 
to  give  the  least  possible  power  to  anybody. 

*  *  9  * 

'The  American  Legion  will  hold  Its  1927  convention 
in  Paris.  Presumably  to  square  up  for  not  having 
been  allowed  to  hold  its  1918  one  in  Berlin. 

*9  *  * 

The  small  shareholder  Is  an  excellent  thing,  but  the 
company  that  consists  entirely  of  small  shareholders  is 
an  excellent  one  for  the  small  shareholder  to  keep 
out  of. 

9  ¥  9  * 

Moscow  has  an  alleged  leaderless  orchestra,  but  there 
is  a  grave  suspicion  that  even  In  Bolshevik  Russia  some¬ 
body  has  to  give  them  the  signal  to  start 

9*99 

Has  nobody  thought  of  the  possibility  of  using  the 
Burplhs  of  raw  cotton  as  a  breakfast  food  ?  With 
cream  it  ought  to  go  down  as  well  as  most  of  the 
others  do. 

9**9 

An  American  timber  expert  reports  that  the  only 
forest  product  left  unutilized  by  forestry  In  Europe  Is 
the  rustle  of  the  leaves.  It  seems  as  If  In  a  really 
resourceful  country  that  could  be  transmitted  by  radio 
to  city-dwellers  to  serve  them  In  lieu  of  a  holiday  In 
the  country. 

*999 

The  declaration  by  a  prominent  financier  that  pre¬ 
ferred  stocks  are  the  worst  protected  of  all  securities 
has  a  good  deal  in  it.  It  would  not  be  unreasonable 
If,  after  a  year  or  two  years  of  unpaid  dividends,  the 
preferred  stock  were  given,  not  merely  a  vote  along 
with  the  common,  but  the  exclusive  voting  power  until 
the  arrears  were  paid  up. 


producing  fuel  oil  artificially,  the 
Garnegie  Coal  Conference  Is  being 
hailed  as  a  timely  event  that  may  go 
far  towards  uncovering  solutions  to 
the  waning  fuel  supply  problem. 

Tarlons  Ftocesses. 

Dr.  Berglus  Is  best  known  aa  the 
Inventor  of  the  Bergln  method  of 
the  production  of  oil  from  coal. 
ProfeseoT  Flacher  la  Director  of  the 
Institute  of  Coal  Research  at  Mul- 
helm-Ruhr,  and  General  Patart  who 
was  In  charge  of  the  manufacture 
of  explosives  during  the  war,  la  the 
Inventor  of  a  proceaa  for  making 
methyl  alcohol  from  coaL 

“The  methods  produced  hy  Fisch¬ 
er  and  Berglus,”  Preside  Bakar  of 
Carnegie  Institute,  points  out,  "are 
widely  different.  Neither  produces 
oil  as  a  by-product  Each  utilizes 
completely  or  nearly  completely,  the 
original  matter.  Fischer  reduces 
coal  to  a  gaseous  form  and  then  by 
means  of  a  catalyst  llqueflea  the 
gases.  He  Is  able  to  produce  me¬ 
thanol  whldi  seems  to  possess  all 
the  qualities  ot  wood  alcohol;  syn- 
thol,  which  Is  eqolvsilent  to  ht|^ 
grade  gasoline;  and  recently,  he  has 
manufactured  a  substitute  fOr  ben¬ 
zine.  Berglus  reduces  the  coal  to 
a  paste  and  at  a  very  high  temper¬ 
ature  and  at  high  pressure  com¬ 
bines  It  with  hydrogen.  The  result¬ 
ing  fluid  has  all  the  propertlee  of 
crude  petroleum  and  must  be  treat¬ 
ed  In  the  same  way  In  order  to  ob¬ 
tain  gasoline  and  the  other  products 
of  crude  oil. 

A  New  'Wood  AlcoboL 

“The  French  scientist.  General 
Patart,  has  also  done  important 
work  In  the  liquefaction  of  coal 
along  similar  lines  to  those  pursued 
by  Fischer.  In  fact  It  has  been 
claimed  that  the  methods  are  so 
similar  that  the  question  of  prlofdty 


has  been  the  subject  for  some  dis¬ 
cussion.  The  French  scientist  se¬ 
cures  a  substitute  for  wood  alcohol. 
His  process  Is  being  utilized  com- 
merclaUjr,  and  the  right  to  use  It  In 
this  country  has  been  secured  by 
one  of  the  great  American  chemical 
companies.  Fischer’s  process  Is  con¬ 
trolled  by  a  great  German  company, 
and  large  quantities  of  methanol 
have  been  shipped  to  this  country 
from  Germany,  so  much  in  fact  as 
to  menace  the  wood  adcohol  Indus¬ 
try. 

Exhaustion  Of  Oil  Supply. 

"There  has  been  so  much  talk  of 
the  exhaustion  In  the  near  future 
of  OUT  oil  supply  that  this  question 
Is  one  of  extraordinary  Importance 
even  to  the  private  citizen,  whose 
only  Interest  In  oil  comes  from  the 
fact  that  he  owns  an  automobile  or 
has  an  oil  heater  In  bis  house.  Fur¬ 
thermore,  the  man  In  the  street  or 
even  the  engineer  has  such  a  hazy 
Idea  of  how  sifbstltutes  from  petro¬ 
leum  are  to  be  secured  that  I  hope 
our  Camegle  conference  will  do  a 
pubNc  sendee  In  clearing  ’  up  mls>- 
oonceptlona  ot  this  subject,  and  In 
pointing  the  way  for  further  re- 
aearch." 

The  program  for  the  meeting.  It 
Is  annotmoed,  will  Include  the  dls- 
onsalon  of  the  manufacture  of  sub¬ 
stitutes  for  gnsoltne  from  coal,  com¬ 
plete  gastiloatlon  of  cool,  high  tem¬ 
perature  dlstiUatiloii,  low  temperar 
ture  distillation,  coal  tar  products, 
smokeless  fUal,  fertUlsen,  etc.  Em- 
jAatto  snnouaoemant  Is  mads  that 
questlona  In  oenneetion  udth  the 
mining  of  coal,  the  ecooxnnles  of 
coal,  labor  problems,  and  raglneer- 
Ing  problems  will  not  be  discussed* 
The  conference.  President  Baker 
points  out,  will  be  concerned  chief¬ 
ly  with  the  best  methods  of  the  util¬ 
ization  of  cool  and  with  the  dlscus- 
alan  of  now  ways  of  employing  coal. 


Economic.  Trend  Indicates  Definite 
Waning  Demand  for  Silver. 


Page  the  Geography 

Instructor  Again,  Please ! 

(Wlleman’s  Brazilian  Review.) 

It  is  with  much  surprise  and  consternation  that  we 
read  in  one  of  the  leading  financial  Journals  of  London, 
and  a  brilliant  contemporary,  the  following  announce¬ 
ment  : — 

"Ralls  For  Argentina.” 

"His  Majesty’s  Consul-General  at  Montevideo  reports 
that  the  Ferrocarrlles  y  Tranvlas  del  Estado,  Calle 
Buenos  Aires  588,  Jlontevldeo,  Is  Inviting  tenders  to  be 
presented  by  October  15  next  for  the  supply  of  20,500 
metres  of  rails  and  13,500  steel  sleepers.  Particulars 
can  be  seen  by  interested  British  firms  on  personal 
application  to  the  Department  of  Overseas  Trade  35  Old 
Queen  street,  S.W.  (Room  50),  until  August  27.  (Ref¬ 
erence  Ax.  3481).” 

With  all  due  deference  to  our  contemporary,  we 
cannot  refrain  from  expressing  a  feeling  of  disappoint¬ 
ment  at  the  lack  of  knowledge  of  the  details  of  the  map 
ot  -South  America,  particularly  of  the  capitals  of  the 
principal  countries,  such  as  Brazil,  Argentina,  Uruguay 
and  Chile.  These  countries  have  been  so  long  In  the 
world’s  financial  lime  light,  that  it  Is  incomprehensible 
that  organs  that  criticise,  with  reason  of  course,  their 
"modus  operand!,”  should  fail  to  mark  the  localities 
of  Montevideo,  Buenos  Aires,  Rio  de  Janeiro  or  Santi¬ 
ago,  just  as  It  would  seem  absurd  to  a  Londoner  or  a 
Parisian  were  South  Americans  to  confuse  Downing 
Street  with  the  Quay  D’Orsay,  which  they  do  not.  As 
a  matter  of  fact,  the  ordinary  man-in-the-street  In  any 
of  the  great  South  American  cities  has  a  better  all¬ 
round  knowledge  of  the  world’s  geography  than  his 
colleague  in  London,  Paris  and  New  York.  Sad  to  say, 
but  It  is  true,  that  even  the  higher  and  commercial 
classes  In  Europe  and  the  United  States  have  shown 
such  deficiency,  as  pointed  out  by  resident  foreigners 
In  South  America  time  after  time,  in  their  distribution 
of  trade  catalogues  in  languages  that  In  the  majority 
of  cases  are  not  appreciated  by  the  average  South  Amer¬ 
ican. 

For  example:  a  catalogue  published  by  a  British  ex¬ 
porting  firm  in  Spanish  and  circulated  in  Brazil,  a 
Portuguese  speaking  country,  is  merely  waste  of  time 
and  money,  for  the  simple  reason  that  such  catalogues 
are  thrown  Into  the  waste  paper  basket.  Brazilians 
are  just  as  proud  as  Argentines,  Uruguayans  and  Chil¬ 
ians,  and  they  expect  to  be  treated  in  the  same  man- 
nea  as  their  neighbors. 


That  the  downward  trend  In  the 
price  of  silver.  Which  has  been  ac¬ 
celerated  during  recent  weeks  by  In¬ 
ternational  newB  of  outstanding  slg- 
hlflcance.  Is  the  natural  result  of  de¬ 
finite  economic  changes  which  have 
been  underway  since  the  close  of  the 
world  war  Is  the  editorial  opinion 
of  the  New  Yort  Journal ‘of  Com¬ 
merce.  The  editorial  In  question, 
which  points  out  that  demand  for 
the  white  metal,  both  for  monetary 
and  ornamentation  purposes,  has 
been  steadily  waning,  says: 

“A  further  drop  In  silver  prices 
has  carried  quotations  down  to  the 
lowest  point  reached  during  a  ten- 
year  period.  The  main  reasons  for 
acceleration  of  a  decline  which  has 
been  In  evidence  for  a  good  many 
months  are  well  known.  First  and 
foremost  is  the  publication  of  the 
report  of  the  Indian  Currency  Com¬ 
mission  proposing  a  gold  bullion 
standard  for  that  country  and  ad¬ 
vocating  the  substitution  of  paper 
for  silver  In  general  circulation. 
Then  the  recent  decision  of  the 
Japanese  Government  to  lift  the 
embargo  against  silver  exporto 
has  been  another  price  depressing 
factor,  while  political  events  In 
China  have  retarded  or  prevented 
the  distribution  of  silver  stocks 
that  would  ordinarily  have  been 
sent  Into  the  Interior.  As  a  result 
stocks  In  Shanghai  are  now  said 
to  have  attained  abnormally  large 
proportions-  The  “bear  operations” 
of  Indian  and  Chinese  traders  In 
silver  to  which  reference  Is  so  fre- 


qiiently  made  ere,  of  course,  re¬ 
sults,  not  causes  of  the  present  fall¬ 
ing  market,  which  Is  due  to  a 
combination  of  special  circum¬ 
stances  and  other  more  funda¬ 
mental  factors  which  are  likely  to 
have  a  permanently  depressing  in¬ 
fluence  upon  silver  prices. 

"Silver  le  a  metal  for  which  the 
monetary  demand  has  on  the 
whole  been  steadily  waning  ever 
since  the  movement  to  demonetize 
it  began  to  gain  headway  in  Eu¬ 
rope  and  America  a  half  century 
ago.  In  view  of  the  rapidly  rising 
figures  for  yearly  production,  it  Is 
only  surprising  that  prices  have 
been  maintained  as  well  as  they 
have  been.  At  present,  with  out¬ 
put  for  a  period  of  several  years 
averaging  almost  one-third  higher 
than  It  did  even  during  the  war 
years,  a  period  of  abnormal  de¬ 
mand,  the  situation  has  been  far 
less  discouraging  to  the  silver  pro¬ 
ducer  than  a  priori  might  have 
been  expected. 

"The  prosperity  ot  the  silver  using 
silver  hoarding  Far  East,  the  in¬ 
creased  demand  from  Western  coun¬ 
tries  desiring  once  again  to  put  me- 
talllo  minor  coins  into  general  cir¬ 
culation  together  with  expanding 
industrial  requirements  have  all 
heretofore  served  as  a  brake  to 
check  the  post-war  fall  in  silver 
prices.  But  demands  of  such  char¬ 
acter  cannot  bo  counted  upon  per¬ 
manently  to  support  the  market 
against  those  more  universal  and 
fundamental  influences  which  have 


been  «t  work  for  many  yean.  The 
countries  of  Western  Europe  are  re¬ 
turning  as  fast  as  they  can  to  a  geld 
basis.  They  are  reintroducing  me- 
talUo  coins  of  minor  denominations, 
it  Is  true,  but  often  of  baser  metals, 
and  in  any  case  containing  much 
lower  percentages  ot  silver.  The 
European  habituation  to  pai»er  cur¬ 
rencies  beeaoM  of  the  war,  more¬ 
over,  makes  the  general  relntro- 
duetlon  of  silver  coins  of  large 
denominations  neither  Imperative 
nor  destaable. 

'Tf  India  now  aoqulres  a  new 
monetaiT  system  based  on  gold 
bullion,  If  silver  coinage  Is  sus¬ 
pended  indefinitely  ai  l  the  Gov¬ 
ernment  undertakes  to  dispose  of 
some  of  its  silver  reserves,  the  ef- 
feot  uxKm  the  Indian  demand  for 
silver  for  none-monetary  purposes 
will  doubtless  be  seriously  affected. 
Under  any  ofroumotanoes  It  is  a 
highly  fluctuating  quantity  depend¬ 
ent  upon  the  state  of  the  Indian 
trade  balance.  whUe  another  uncer¬ 
tainty  Is  injected  into  the  situa¬ 
tion  with  the  change  In  monetary 
systema  The  esteem  In  which  Oli¬ 
ver  Is  held  for  puiposes  of  orna¬ 
ment  Is  likely  to  diminish  as  gold 
secured  notes  take  Its  place  as  a 
currency,  while  unquestionably  the  1 
expansion  of  the  banking  and  | 
credit  mechanism  of  the  Far  East,  I 
and  of  India  In  particular.  Is  go-j 
ing  to  be  a  progressive  phenome- 1 
non  calculated  to  discourage  the ' 
habit  of  boarding  which  has  af¬ 
forded  the  greatest  single  outlet 
for  the  Increasingly  large  supplies 
of  silver  that  have  to  be  disposed  , 
of  yearly."  I 
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“Hunches 

The  difference  between  the 
speculator  who  profits  and 
the  one  who  doesn’t  is  that 
the  former  buys  or  sells  on 
actual  knowledge  of  values 
and  the  other  on  “hunches” 
or  “tips”. 

If  you  are  interested  in  any 
listed  or  unlisted  security, 
we  will  supply  you  gratis 
with  information  that  will 
enable  you  correctly  to 
estimate  its  value. 

Dot^t  hesitate  to  write  us 

CocliTan,Ilaq 

&  Co..LiinitMl 
TORONTO 

DeminiPB  Bank  Bld^ 

‘IRICHENER  lONDON 
CSKIii^SeMcrt  DnadaiBalUSa( 

*  LQNDOMTEC^ENap 
Grasluan  Bonae-Old  Broad  SL 


1% 

and 

BONUS 

of 

COMMON 

STOCK 


Earnings 

Net  earnings  of  tlua 
company  are  esti¬ 
mated  at  nearly 
five  timea  tiie  in¬ 
terest  chargea,ie8v 
ing  a  substantial 
turplua  available 
Ibr  dividends  on 
the  common  stock. 


Canada  -West 
India  Products 
Corporation 

Umitad 

7%  Five-Year  Collateral  Gold 

BONDS 

Prfee  100  and  interest,  carrying 
a  bonus  of  10  shares  of  com¬ 
mon  stock  udtb  each  $100  par 
value  of  bonda 


Cimdar  fMsa  /Wl 
*  * 


•  SiMltr  swid  fM  fun  ^partUmian  I 

*  abour  rfte  aeoss  ItsiM.  i 

I  I 

I  Name  ,  . 

I  etfrna  .  | 


B8TABLI8HBD  UlO 

CREDIT-CANADA 

Limitiu 

Investment  Bankets 

120  Sk.  Jamas  St.,  Montreal 
MAIN  4191* 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Notes 
Municipat  Debentures 
Bonds  Cheques 

Stock  Certificates 


Hm4  OSee  tad  Wadni 
::4  WElilNGTON  STRBBt 
OTTAWA 

Braaek  Offices  i 
Slontreal— 189  St.  James  St. 
Toranto*— 1604  Royal  Bank 

Bids. 


It  is  not  often  that  the  local  mar¬ 
ket  finds  Itself  In  such  a  fortunate 
position  as  It  did  when 
MARKET  the  recent  setback  devel- 
ITSELF  oped.  The  reason  for 
LUCKY.  this  was  the  changed  sit¬ 
uation  In  regard  to  Bra¬ 
zilian  Traction.  A  year  ago  there 
was  always  a  good  deal  of  apprehen¬ 
sion  regarding  the  market 

outlook,  due  to  the  fact  that  there 
were  such  enormous  amounts  of 
Brazilian  Traction  stock  carried  here 
by  different  brokers  and  In  the  vari¬ 
ous  banks.  It  was  felt  that  this 
amount  was  out  of-proportion  to  the 
size  of  the  market,  and  several  banks 
exercised  great  caution  In  view  of 
the  necessity  there  would  be  to  stand 
under  the  market  should  any  unfore¬ 
seen  development  occur. 

In  the  meantime,  however,  there 
came  a  complete  change,  due  almost 
entirely  to  the  enormous  buying  of 
the  Belgian  syndicate.  It  Is  gener- 
ally  unders.tood  that  this  syndicate 
took  at  least  200,000  shares  off  the 
local  market  and  had  it  shipped 
overseas.  This  left  the  market  here 
In  a  much  better  position  to  take 
care  of  any  untoward  situation  that 
might  develop.  It  was  due  to  this 
factor  that  there  was  such  a  good 
market  on  the  buying  side  to  absorb 
the  heavy  offerings  of  the  past  few 
weeks.  Much  of  this  demand  came 
from  interests  who  had  been  fortun¬ 
ate  enough  to  find  a  ready  market 
for  their  stock  at  higher  levels. 


An  Idea  of  the  great  distance  that 
has  been  covered^  by  some  of  our 
Canadian  industrial 
CLIMBING  leaders  In  their  climb 
THE  LADDER  up  the  ladder  of  suc¬ 
cess  is  afforded  by 
the  career  of  "Wally”  Near,  president 
of  Page-Hersey  Tubes,  Limited,  and 
reputed  to  be  far  the  largest  holder 
of  the  securities  of  the  company. 

In  his  early  days  “Wally”  worked 
for  the  Bell  Telephone  Company  as 
night  operator  and  at  that  time  he 
alone  handled  the  entire  switch¬ 
board  for  the  city  of  Montreal,  from 
six  at  night  until  six  In  the  morn¬ 
ing.  The  board  was  a  couple  of 
hundred  feet  long,  and  It  is  said  It 
kept  him  In  fine  physical  shape,  as 
all  night  long  his  work  kept  him  on 
the  move  from  one  end  of  the  board 
to  the  other,  in  order  to  answer  calls 
or  switch  them  in  on  the  numbers  to 
which  connections  had  to  be  made. 

His  only  temporary  relief  would 
come  In  the  middle  of  the  night, 
after  the  morning  newspapers  had 
gone  to  press,  when  business  fell  off 
to  a  certain  extent.  It  was  hla 
habit  to  lean  his  head  against  the 
switchboard  and  drop  off  for  a  little 
nap  figuring  that  If  there  was  any 
call  he  would  catch  it  and  be  able 
to  plug  In. 

Mr.  Near  often  recalls  his  experi¬ 
ence  In  this  connection  as  affording 
an  Idea  of  the  tremendous  growth 
that  has  taken  place  in  the  telephone 
business  since  that  time,  considering 
that  the  development  has  occurred 


within  a  period  of  around  forty 
years. 


It  was  with  genuine  regret  that 
railway  and  financial  circles  learned  j 
of  the  decision  reach- 
LEA'VES  ed  hy  Geo.  T.  Bell  tol 
A  REAL  retire  as  head  of  the' 
HERITAGE,  passenger  department 
ot  the  Canadian  Na¬ 
tional  Railways.  Mr.  Bell  lays 
claim  to  nearly  fifty  years  of  ser¬ 
vice  from  the  time  he  started  with 
the  old  Grand  Trunk  Railway  Pos¬ 
sessed  of  a  delightful  personality, 
Mr.  Bell  has  made  heaps  of  friends 
all  over  the  country  and  was  espe¬ 
cially  popular  wtlh  scores  of  young 
men  whom  he  had  trained  and  are 
now  occupying  prominent  positions 
In  different  railway  systems. 

In  almost  half  a  century  of  railway 
service  he  has  seen  the  business 
grow  to  enormous  proportions.  An 
ardent  believer  in  Canada  and  the 
possibilities  of  the  country,  he  was 
always  a  strong  advocate  for  Im¬ 
proved  service,  feeling  that  no  mat¬ 
ter  how  the  railway  might  extend, 
the  country  would  gradually  catch 
up  with  it. 

Notwithstanding  such  a  long  ser¬ 
vice,  Mr.  Bell  retires  at  a  time  of 
life  when  he  Is  still  especially  active 
and  his  many  friends  will  wish  him  a 
long  period  during  which  he  will 
get  a  full  measure  of  enjoyment. 
There  is  a  feeling  that  he  has  It  com¬ 
ing  to  him,  because  of  the  loyal  co¬ 
operation  he  has  given  to  so  many 
of  his  associates. 


Experienced  Investors 


are  familiar  with  the  financial 
background  of  the  Canada  Per¬ 
manent,  and  appreciate  the 
merits  of  Canada  Permanent 
Bonds.  For  more  than  half  a 
century,  these  bonds  have  been 
a  favorite  Investment  of  thou¬ 
sands  of  people  who  wish  to 
rest  secure  In  the  knowledge 
that  their  money  Is  safely  In¬ 
vested. 

’The  Bonds  are  now  being 
Issued  In  sums  of  $100  and  up¬ 
wards  for  periods  of  from  one 
to  five  years.  They  hear  In¬ 
terest  at 

IiTVB  PER  CENT, 
per  annum,  payable  half- 
yearly. 

Please  let  us  send  you  full 
particulars  of  these  time-tested 
Bonds.  'They  are  a  Legal  In¬ 
vestment  for  Trust  Funds. 

Canada  Permanent 
Mortgage  Corporation 

U-18  TOBONTO  8T.  Toronto  Z 

EttaNMed  iSff 
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Successful  Management 

of  Estates 

Even  if  your  estate  is  small,  it  will  need  the  careful 
attention  of  a  skilled  and  experienced  Executor.  In  fact 
it  js  inyariably  the  small  estate  that  requires  the  most 
economical  handling. 

This  Trust  Company  always  gives  the  same  thoughtful 
attention  to  every  estate  that  comes  under  its  supervision 
and  management,  regardless  of  size. 

The  comprehensive  facilities  of  this  large  institution 
enables  it  to  render  the  highest  type  of  service  to  small 
estates  at  minimum  costs. 

Consult  us  about  your  m  m  ^ 

will.  Montreal  Trust 


SIR  HERBERTS.  HOLT, Pre«<dene 
A.  J.  BROWN.  K.C.,  Viee-Prendtn^ 
F.G.  DONALDSON,  Gen.  Manager 


Montreal  Trust 
Company 

11  Place  d’Armes,  Montreal 


Newsprint  Uncertainty  Caused 
by  New  Factors  in  Situation 


(Continued  from  page  1.) 


I  consumption  will  continue. 


can  centres.  This  applies  not  only  ditlon,  there  are  so  many  new  ma- 
to  New  York  City,  but  to  otllfer  chines  going  Into  newsprint  mills 


jTWOFORONE 
STOCK  SPLIT 
I  WAYAGAMACK 


Directors  Announce  Issuance  of 
2  No  Par  Shares  For  Each 
Old  $100  Par  —  Considering 
Resumption  of  Dividends — 
Current  Operations  on  Highj 
{  Earnings  ^sis. 

The  Board  of  Directors  of  Wayaga-  i 
mack  Pulp  &  Paper  Company  have  ^ 
just  decided  to  make  an  Important ! 
,j  change  in  the  capital  of  the  company,  j 
I  In  December  1920  supplementary: 
I  letters  patent  were  obtained  which 
j  authorized  the  company  to  change  its 
:  ordinary  shares  from  a  par  value  of 
!  $100  to  shares  of  no  par  or  nominal 
value.  The  Board  of  Directors  have 
now  decided  that  the  time  Is  favor¬ 
able  to  effect  this  change. 

In  consequence,  the  shareholders ' 
have  been  requested  to  turn  in  their  i 
present  certificates  on  or  before  De¬ 
cember  1st,  1926  to  the  Quebec  Sav¬ 
ings  and  Trust  Company,  Transpor-, 
tation  Buildings,  Montreal,  the  trans¬ 
fer  agents  for  the  company.  | 

May  Resume  Riridends. 


i>ew  loiK  cuy,  out  lO  Ollier  basis  nf  thi*  PVchnnB'P  uHll  ho 

places  like  Chicago.  Detroit,  Buffa-  that  it  is  difficult  to  determine  just  ^  of  Vo^mr  Suf  foToaJh 

lo.  Pittsburgh.  Cleveland.  Los  An-  what  the  general  trend  of  the  price  oTd  SrofsToOnar  value 
geles  and  other  large  cities.  Everj'  for  paper  is  likely  to  be.  On  the  u^ed  that  this  exchange  sh^ 
one  of  the  big  papers  in  their  con-  one  hand.  It  is  pointed  out  that  the  ®  ^  quiJkly  afSbS  as  the 
tracts  for  1927  want  to  be  sure  of  newspapers  are  making  so  much  possiote,  as  tne 

getting  increased  amounts  and  to  be  nioney  that  they  can  well  afford  to  resumn^loro^divldPriTa"^ 

certain  of  delivery.  This  is  due  to  Pav  a  higher  price  for  their  news-  ^  ^ 

the  fact  their  regular  dally  edi-  Prfnt,  because  what  they  want  more  f®  w®ll  known  that  the  opera¬ 
tions  are  much  larger  than  they  fPan  anything  else  Is  a  better  grade  f'ons  of  the  company  during  the 
were  last  year  and  the  year  before  of  paper  that  will  be  sure  not  to  profit- 

and  their  Sunday  specials  have  been  break  on  the  presses,  and  also  guar-  ®^pie.  in  the  last  fiscal  year  earnings 
growing  enormously  in  circulation,  anteed  delivery,  so  they  will  not  run  showed  a  gain  of  over  11%  on  the 
Price  Trend  TnilpfinHp  short  at  any  time.  .On  the  other  oapital  stock.  The  markets  for  sul- 

As  an  instance  of  what  is  hantM^n  band,  the  difficulty  of  the  manufac-  Pbate  pulp  and  kraft  paper  have  con- 
inrin  tilrlrof  turers  taking  a  decided  stand  .is 


E.  >V.  Beatty,  K.C.,  president  of 
the  ('anadian  Pacific  Railway, 
was  the  recipient  of  congratula¬ 
tions  from  all  parts  of  the  con¬ 
tinent  on  Saturday  last,  the  event 
being  his  49th  birthday. 

.1.  K.  Macdonald,  Toronto,  pre¬ 
sident  of  the  Confederation  Life 
Assurance  Company,  was  the  re¬ 
cipient  of  congratulations  from 
all  over  the  Dominion  on  the 
attaining  of  his  89th  birthday 
last  week. 

H.  y.  Hanson  has  resigned  as 
general  manager  of  Christie, 
Brown  Company,  and  it  is  said 
has  been  appointed  general  man¬ 
ager  of  the  Canada  Biscuit  Com¬ 
pany,  a  comparatively  recent 
consolidation  of  seven  Important 
biscuit  companies  in  this  coun¬ 
try. 

IV.  .1.  HetherlngtbP  will  rep¬ 
resent  the  Toronto  Bond  House 
of  Dickson,  Jolllffe  &  Company 
in  Western  Ontario.  He  has 
been  with  the  Royal  Bank  of 
(.'anada  for  eighteen  years  and 
for  the  past  four  years  has  been 
manager  of  the  St.  Thomas 
branch. 

B.  M,  Rogers,  manager  "of  the 
Winnipeg  store  of  the  SobieSilk 
Shops,  Limited,  left  thill  w'eek 
to  establish  shops  for  his  com¬ 
pany  at  Calgary  and  Vancouver. 
Prior  to  March,  1927,  be  will 
also  supervise  the  opening  of 
new  stores  for  his  company  in 
Saskatoon,  Regina,  Moose  Jaw 


and  Fort  William,  all  of  whlcE 
will  ultimately  be  under  his  di¬ 
rection. 

Sir  Herbert  Ames,  for  seven  ] 
years  Financial  Director  of  the  I 
League  of  Nations,  was  a  prom-  '  | 
inent  passenger  on  the  Mlnne-  ; 
dosa,  which  arrived  in  Canada  at 
the  beginning  of  this  week.  Hav-  i 
ing  accomplished  the  task  for  \ 
which  he  went  to  Geneva,  viz.:  1 
to  establish  the  financial  organl-  \ 
zation  of  the  League,  he  has  re-  j 
tired  from  that  position.  An-  j 
other  well-known  Montrealer  on  . 
board,  was  A.  E.  Holt,  a  director  | 
of  the  Royal  Trust  Company,  | 
who  has  spent  several  months 
on  the  Coijtlnent.  In  his  opln-  j 
Ion,  Premier  Mussolini  stands  for  i 
peace  In  Europe.  He  stands  up  j 
like  a  strong  post  round  which  a 
whirlpool  of  activity  Is  centred. 

Luc  Rochefort,  vice-president 
of  Creddt-Canada,  LlmitSe,  has 
just  returned  from  a  trip  to 
South  America  in  the  interests 
of  the  Canada-West  India  Pro¬ 
ducts  Corporation,  Limited,  of 
which  he  is  a  director.  He  was 
accompanied  by  P.  R.  Camming, 
the  president  of  the  trading  | 
company.  The  party  also  visit¬ 
ed  Jamaica,  British  West  In¬ 
dies,  in  connection  with  the  .  ex¬ 
tensive  warehouses  this  com-  | 
pany  propose  to  erect  there,  i 
Credlt-Canada,  Llmit^e,  recent-  j  ^ 
ly  offered  a  bond  issue  of  the 
Canada-West  India  Products  ; 
Corporation  for  public  sub-  1 1 
scrlptlon  which  met  with  a  very  1 1 
good  reception.  1 1 


sumption  the  New  York  Times  which  greater  by  the  fact  that  with  also  producing  and  selling  Its  output  I  ’Dolatinii 

has  been  running  ah^ut  54  naaes  the  larger  number  of  new  machines  of  newsprint.  It  was  only  in  Decern-  I  ^ClOrmg 
daily— and  would  issue  considerably  ^bich  will  be  producing  stead'.ly  ber  last  that  the  new  newsprint  mill 
.nori  ifuTrld  tt”o“  •>— W  ■''“Si  ” 


SECURITIES 


edition  on  its  presses — Is  now 


when  certain  manufacturers 


TheS^ei?Dme*ntf  are*"a?l'bound  I  Limited.— It  Is  understood  that  hus'i-  commence  operations  next  month,  i 
to  have  a  favorable  effect  on  earn  aess  of  the  company  Is  on  a  very  Manufacture  of  paper  will  com-  j 
ings  for  threurrent  vSr^and  orllT  satisfactory  scale,  and  that  orders  on  mencewith  one  machine  of  KJO  tons 


Canadian  Locomotive  Company,! pany  has  a  controlling  interest  will 


stalling  machines  that  will  enable  It  a  surplus  hp 

to  produce  a  72-page  paper  daily.  At  ’'^nd  that  might  affect  the  price  slt- 


the  same  time  its  circulation  Is  ex- 
liandlng  every  day,  with  the  result 


uation  to  some  extent. 

Look  For  Change  In  Situation. 


total  results  will  surpass  those  of 


that  next  year,  when  its  new  ma-  All  these  Interested  figure  that  voar 

chines  are  in  operation,  there  will  be  up  to  the  present  time  there  has  not  Wnvoi^Tna, 


to  keep  the  plants  working  at  capa-  completed  and  machinery  installed, 
city  for  some  time.  There  are  def-  ready  for  power  to  be  applied.  There 
inlte  indications  that  a  new  order  will  be  two  trains  weekly  from  the 


LXAcxx;  Will  wc  uy  to  lue  xAie^eiit  uiii«  tuerr  uaa  uoi  TTio  Wo^-ao-o-mawlr  muactttiuuo  tuat  a»  new 

an  increase  of  from  20%  to  30%  in  been  any  justification  for  the  con-  be  forthcoming  from  the  C.N.R.  plant  to  \Vinnip( 

its  consumption  of  newsprint.  Sim-  servatlve  policy  which!  the  new^  ifn  ISir  Henry  Thornton  is  quoted  as  finished  product 

ilar  COnriit.ifyilS  nnnlv  trv  manv  olmrtet  will  SnOrtly  D6  r6TleCt6d  III  ItS  )  .  . .  +•!,«*  n/s.  fv*Ac'h  /vr/^ova  Ivnri  hppn  UUt  IS  6XD0Ct6d  t 


I  Will  be  forthcoming  from  the  C.N.R.  plant  to  Winnipeg,  transporting  the 


_ _  _  _  Sir  Henry  Thornton  is  quoted  as  finished  product.  Much  of  the  out- 

ilar  conditions  apply  to  many  other  print  companies  adopted  almost  in  us  f^ggii  orders  had  been  put  is  expected  to  be  sent  across  the 

papers  throughout  the  United  continuously  during  the  past  two  placed  with  the  Canadian  Locomo-  line  although  some  of  the  new  mil  s 

States.  years,  but  rather  that  there  must  fo*^™^tion  added,  “We  are  con-  product  will  be  consumed  in  the 

Notwithstanding  this  situation,  come  a  time  sooner  or  later  when  ?/  Anticosti  Corporation  assures  placing  orders  for  equip-  prairie  provinces,  as  old  contracts 

however,  many  heads  of  Canadian  there  will  he  a  change  in  the  whole  ample  supply  of  pulpwood  jg  doubt  the  expire.  The  mill  is  considered  one  | 

newsprint  companies  regard  the  situation.  The  older  companies  are  years  to  Kingston  Company  will  get  its  of  the  most  modern  pulp  and  paper 

.!?oneral  outlook  with  some  appre-  desirous  of  placing  themselves  In  a  many  Improve-  plants  in  the  world.  Seven  hun- 

hension.  This  is  due  to  the  fact  position  to  take  care  of  this,  If  ahy  extensions  have  been  car-  dred  men  are  employed,  but  when 

that  it  is  almost  Impossible  to  know  such  development  occurs,  rather  ^®^  Cn^^rnTP  Exnort,  Breweries  Lim-  opfi'^tions  are  under  way  the  staff 

just  how  long  the  present  rate  of  than  to  be  surprised  by  IL  th®  company  -^11  be  in  ^  ^  will  be  cut  to  ;J00,  while  400  men 

n  nnnlflnn  +r>  nMaln  tlio  fiilloot  nna.  llCU  • - i  ne  dllUUdl  rtjpuj  l  Jui  me  o-ottino-  niit  Irvas  i 


some  of  the  new  mill’s 
be  consumed  in  the 


RUBBER  SHIPMENTS 
AT  HIGHER  RATE 


a  position  to  obtain  the  fullest  pos- 1  * 

- I  slhle  benefit  from  them.  It  is  on  this  y®®*" 

at  the  end  of  August  1926  amounted  I  account  that  the  directors  undoubt-  befo: 
to  243,623  tons,  a  reduction  from  feel  that  the  present  time  is  a 


i  J  nrnfit  be  used  in  getting  out  logs.  | 

ended  Thirty  thousand  cords  of  wood  are  1 1 

®  already  piled  around  the  mill.  | 


before  taxes  of  $48,477.  The  com¬ 
pany  paid  out  $50,000  In  dividends, 
reserved  $4,261  for  Income  tax  and 


298,865  tons  for  the  same  period  of  most  avorable  one  to  effect  the  pro-  P®®®*^®®  ,  Yolcanic  Oil  and  Gas,  Limited  :  i 

1926.  Stock  on  hand  on  August  31.  POsed  change  In  the  capitalization.  |  oared  with  f’o''i'®ot  business  continues  to  show  , 

1926  amounted  to.  60,870  tons,  while  -  h?ofaM  Into  tS  satisfactory  progress,  and  the  cony  . 

at  ^  the  end  of  August  1925  It  PPpCinplJT  HC  I Panv  will  show  better  results  this  i 


M  orld  Shipments  For  First  8  Months  *  _ 

^ -irllilh^VonsSmS®  iT  New  York  Curb  Prices. 

L*  S.  Consumption  Down. 

World  rubber  shipments  for  the  A!Sn!sui>*Pow.'"v” 

year  up  to  August  31,  1926  totalled  .  t*?  -."®”  a', . •■  ■  ■.•  •  •  28 

approximately  390,604  tons,  an  In-  B.  a.  Tobacco .  65 

crease  of  about  67,350  tons  over  the  Commonwc^trE.  Co.'.’ !! !! !.  i.’  ilV* 

same  period  of  1925.  Of  the  total  Con.  Gaa  Balt .  Sitii 

366,120  tons  were  plantation  rubber  Conti.Oif’^'^!  ..  '..  '.’ iVy 
and  the  balance  wild  and  Brazilian  Davira ‘‘.v*. 27 

rubber.  The  largest  portion  of  the  Dominion  Stores .  58)  i 

plantation  rubber  came  from  British  Edison  Elec.  il.  Co.  rsoBton) . 

.Malaya — 244,935  tons,  with  Java,  Su-  Elec. Bond* Sh . 

matra  and  Ceylon  each  supplying  be-  Ford  Mo “r‘o? Canada.  loo'^ 

tween  30,000  and  36,000  tons.  Gibson  Oih .  2)<J 

According  to  advices  just  received  R . 

by  Bankers  Trust  Company  of  New  ’. .' ! .’ ' 88^ 

York  from  its  British  Information  Happiness  Candy  "A’’.  .. !!!!!.'  eii 

Service,  394,866  tons  of  rubber  were  .  ®il'* 

retained  by  various  countries  up  to  MidiHeWeat  uti.  Com."  iii 

the  end  of  August,  1926.  The  United  23' 

States  retained  260,987  tons,  the  T* 

United  Kingdom  53,944  tons,  France  NortheaiUrnPow i5'A 

24,174  tons  and  Germany  10,644.  The  loSsr 

balance  was  retained  by  Italy,  Can-  Pub.  Ser'of  Nor.  iii  ($ib0)^ . .  i  127’* 

ada,  Holland  and  Japan.  In  the  per-  9** .  20 

iod  ended  August  1925  the  United  sa®t  CrAk"; i.'.’.’;.;.".;.".::  27 

States  retained  249,266  tons,  the  s.o'.ind . 6i)| 

United  Kingdom  24,434  tons,  Ger-  1;  a  New  Yoik!  i  ^3054 

many  26,972,  and  France  21,217  tons.  Southeastern  Pow. 27^ 

with  the  balance  of  6,118  tons  divided  « .  f 

betwen  the  other  nations.  »  United  shoe  Machy .  49)| 

Lower  Consumption.  Vacuum  oil .  03)1 

At  the  end  of  August  there  were  zi^y  Pnwi^'  .V  " ‘  ‘ '  ef^* 
72,100  tons  of  rubber  afloat,  com-  - 

pared'  with  62,400  tons  at  the  end  of  ■  Allien  llfll  III*  I" 
August  1925,  and  with  44,300  tons  at  I  IIUfl>||  VAI  Hr  r 

the  end  of  August  1922.  lnWIIl.ll  WniaVk  I 

For  the  eight  months’  period  of  A  All  Al  J|  MIIP  A  ATII 
1926  the  United  Kingdom  consumed  |.|1N  |V||lN|Jr  111.  1 1| 
28.520  tons  of  rubber.  On  August  Vflll.lfinilWI  HU  I  U 
31  there  remained  stock  on  hand  am- 


BDITOII^in^T  ftir  balance  sheet  shows  capital  liability  |  y^^j.  last,  according  to  a  direc- 1 
I  |lL^IUL|n  I  Ur  of  $1,000,000,  against  which  is  carried  Volcanic  Oil  and  Gas  is  a  I 

property  plant,  good-will,  trade  jjoidlng  company,  controlling  the  1 
nnA7ll  nXAPO  marks,  etc.,  at  $1,063,002.  Liquid  Oil  and  Gas  Company,  which 

KWn  #11  In  ni  w  ^  assets  are  placed  at  $131,916,  while  operates  in  western  Ontario.  The 

l/liniBib  I  nwbW  payables  are  only  $61,234.  Deprecia-  latter  company  supplies  gas  to 

wBrnm  reserves  stands  at  $46,748.  Windsor,  Chatham,  Sarnia,  Petrolia, 
WLLU  DDI|DI  [j|U|  Wallaceburg,  Blenheim,  and  many 

I  llljnl  r|w|  RusseU  Motor  Car  Company,  Lim*  other  communities.  Dividend  pay- | 
ttetl:  While  the  company  resumed  ments  on  the  company’s  shares  are 

— .  — . —  divldendsi  on  the  common  stock  this  at  the  rate  of  $2.52  per  annum,  or 

AflmlninKiaGnn  TviaJi  summor  in  the  form  of  interim  pay-  63  cents  per  share  per  quarter.  The 

^  ?  CL  o  m®nts,  The  Financial  Times  is  in-  average  of  dividends  paid  since  the 

Stabilize  milreis  by  Sharp  Re-  formed  that  shareholders  may  ex-  company  started  operations  in  1907  | 

duedon  in  Currency— Dr.  pect  payments  cf  4%  per  annum,  has  been  12';r  per  annum.  The  cur- 

Russell  Motor  Co.  has  accumulated  rent  price  of  the  stock  i-s  around  31.  ■ 

Attempnng  to  case  inaustnai  current  assets  in  excess  of  half  and  as  the  par  value  is  $25,  the  yield  I 
Situation  by  Correcting  Cur-la  million  dollars,  and  because  it  is  a  is  slightly  better  than  8%.  j 

rency  Situation  in  Easy  Stages  holding  company  these  are  not  re- 

l®**"®**  working  capital.  The  Canadian  fanners.  Limited!  Wet  I 
— Bnmhan  Traction  Showing  .^bsldiary  companies  are  well  fixed  ^nd  unseasonably  cold  weather  this  I 
High  Rate  of  Earnings.  ,  in  this  respect.  The  outlook  for  the  autumn  had  an  unfavorable  effect  ‘ 

-  ;  subsidiaries  continues  decidedly  tomatoes.  The  crop  failed  to  I 


High  Rate  of  Earnings. 


iJja  -  I  subsidiaries  continues  decidedly  tomatoes.  The  crop  failed  to , 

(From  the  Toronto  Bureau  of  The .  bright.  The  bicycle  business  has  j-jpen  fully,  with  the  result  that  tlie  . 

28  Financial  Times.)  j  been  growing,  the  Acme  Company  pack  of  this  important  vegetable  j 

Toronto— The  market  for  Brazil- P®  operating  actively  on  consistent  probably  will  be  under  normal.  1 

jiBx  Toronto.-The  market  for  Brazil  business  while  the  Wiliys-Overland  Ltogetl  er,  the  pack  of  fruit  and 

124  lan  Traction  shares  has  steadied  at  (Toronto),  in  which  Russell  Motor  vegetables  thisseason  was  just  fair.  I 

24  well  above  par,  for  the  time  being, !  has  a  considerable  investment  inter-  as  crop.s  in  the  United  States  were  | 

AU  and  there  is  "a  good  deal  of  specula-  j  cst,  has  finally  been  established  on  |ggg  satisfactory  than  in  Canada,  de- 1 

61^  tion  as  to  whether  the  bottom  has  o.  profitable  basis.  It  is  understood  mand  everywhere  on  this  continent ; 

117  been  reached.  The  answer  to  this  j  that  the  Wlllys-Overland  investment  jg  likely  to  be  equal  to,  if  not  in  ex- 

ogH  de'pends  In  considerable  measure  I  is  carried  on  the  books  at  a  rela-  cess  of  supply.  The  Financial  Times 
170^  whether  the  milreis  has  reached  the  tively  small  figure.  is  authoritatively  info^rmed  that  Can- 


United  Shoe  Machy .  49); 

Vacuum  Oil .  93); 

Venz.  Pete .  6); 

Zeeley  Proceaa .  65 


LOWER  VALUE  FOR 
CAN.MANUFACTURE 


ogH  depends  In  considerable  measure  is  carried  on  the  books  at  a  rela-  cess  of  supply.  The  Financial  Times 
170^  whether  the  milreis  has  reached  the  tively  small  figure.  ig  authoritatively  info^rmed  that  Can- 1 

TtJ'i  bottom.  .  adian  Canners  is  in  excellent  shape. 

MW  There  is  a  new  administration  In  Spanish  River  Pulp  &  Paper  Mills,  Being  predominant  in  its  field,  the  ; 

bS  Brazil.  Dr.  Luis  faces  a  newproh-  Limltedt  Not  only  is  Spanish  River  company  will  continue  to  be  an  in- 

lem  created  by  his  predecessor.  The  making  extensions  at  its  Sault  Ste.  fluential  factor  in  stabilizing  the 
P^_  major  interest  of  former  President  Marie  plant  which  will  serve  to  in-  market  in  Canada.  Its  liquid  posi- 

|Id  Bernardes  was  to  rehabilitate  the  crease  output  by  about  75  tons  of  sitlon  will  enable  it  to  do  this.  Tlie 

JIf  milreis-  by  means  of  a  severe  reduc-  newsprint  dally,  but  the  big  new  present  dividend  on  the  preferred 

tion  In  currency.  This  had  an  ad-  plant  of  the  Manitoba  Paper  Co.  at  stock  at  the  rate  of  4  per  cent,  per 

U|i  verse  effect  on  the  industries  of  the  Fort  Alexander,  in  which  the  com-  annum. 

Ht  country,  because  of  the  rapid  ad-  - -  _  ■  — 

vance  of  the  milreis  and  shortage  of  TAY  rni I irpTinMC  icrrc  nnyTmiicn  . 


28.520  tons  of  rubber.  On  August  . . w.-.w-w-—  couuiry  oecai^e  01  ^  «fti  1  r#iTinai<* 

Fr -r  uiou  SEES  CONTINUED 

s  wr.  ..  o»..  in  eomonton  high  gonn  Dyciijccc 

hand  amounting  to  6,220  tons.  In  manufacturing  industries  Is  doing  the  splendid  work  of  Ber-  -  UUUU  DUOIIlbwO 

the  United  States  the  consumption  shown  In  the  eighth  annual  report  of  “^^’dcs.  correcting  the  <mr-  (From  the  Edmonton  Bureau  of  The  _ j 

========2===^^  the  Dominion  Bureau  of  Statistics.  StaTof ^th^" X^eisn^a? g?  Edmonto^rirno  0  000  has  Continuation  of 

W;iva0;illiarl(  Pllln  &  Panpr  invested  m-  far  and  this  is  a  permanent  better-  befnp^d  into  the  civic  cxSmu^  Prosperity  in  Cauada  For 

TVayagamaCK  ruip  a  raper  creased  by  $158,490,510  to  $3,538,813.-  “®®t-  improvement  probably  will  br  EdSnton  ratepayers  this  Xr,  ^ 

Lomnanv  Limited  ®  f  Snse”of’Se?af^8™eS  according  to  offleial  figures  Issued  Further  expansion  of  business  in  I 

comprising  land,  buildings,  machine-  -  ai  by  the  assessor’s  department.  The  Dominion  for  the  balance  of  the 

ry  and  tools,  amounted  to  $2,310,298.-  L  “ /I  ^  :  actual  amount  paid  In  Is  $2,961,632.  Dominion  for  the  balance  of  toe 

012,  and  working  capital,  including  Interest  not  onlj  In  the  rate  on  jj^piugiyg  arrears,  as  against  $2,-  current  year  at  least  Is  forecasted 
mntortsil  oti/l  anvxnlfAa  Av*-.  milreis,  but  in  business  COndl-  ♦>,«  cami)  n^rtfvT  Af  lji«t  hv  the  lafpst.  ’RflrnniPtpr  nf 


Company  Limited 


NOTICE. 


material  and  supplies  on  hand,  etc., 
.NOTICE  is  hereby  given  that  pur-  $1,288,515,448. 


tlons  In  Brazil,  and  In  some  respects 


.■Pliant  to  the  Supplementary  Letters 
Patent  dated  20th  December,  1920, 


by  the  assessor’s  department  -The  Dominion  for  the  balance  of  toe 
actual  amount  paid  In  Is  $2,961,632,  ^ 

Inclusive  of  arrears,  as  against  $2,-  current  year  at  least  is  forecasted 
861.156  In  the  same  period  of  last  by  the  latest  Barometer  Letter  of 
year.  Babso'n’s  Statistical  Organization  on 


1,288,515,448.  - -  year.  iiaoso'n  s  Btaiisiicai  urgamzaiion  on 

Decrease  in  Wages.  these  are  opposing  factors.  Larn-  payments  of  current  taxes  have  Canadian  business  outlook,  which 

The  number  of  persons  mployed  oSir?h,i  extent  also  been  high,  the  total  up  to  toe  says: 

"as  516,177,  of  whom  76.230  were  converted  into  dollars  these  earn-  September  being  $2,380,474,  “For  the  past  two  years  we  have 

alaried  employees  and  432,273  were  in»s  cuffer  If  to“  milreis  goes  down,  ''bile  in  the  same  period  of  1925  urged  Canadian  clients  to  expect 
'age  earners.  There  was  a  decrease  nrnziu  m  nffiHni<5  hnvp^pxnmsspd  Ibere  was  $2,368,93 ■  taken  m.  A  and  prepare  for  better  business 


pany’s  Transfer  Agent,  toe  Quebec  of  2,043  in  toe  number  of  salaried  th?  vfiw  thn^  i  u^iJtPlt  it^ would  b’®®  ®bown  in  toe  clearing  conditions.  Certainly  the  develop- 

Savings  &  Trust  Company  Trans-  employees,  and  14.721  In  wage  earn-  kp  hlttpr  for  nil  narties  con^  arrears  this  year,  resulting  in  ments  have  amply  justified  this  ad- 

portation  Building  Montreal,  for  ex-  ers.  TTie  total  of  salaries  and  wagek  ?f  thf  milreis  SuSated  by  slow  being  paid  in  while  at  this  vice.  You  recall  that  we  took  this 

change  for  certificates  containing  a  paid  was  $661,369,467,  of  which  $139,-  dearpcs  over  a  ner^  ^^^5  the  aggregate  was  optimistic  position  in  the  latter  part 

clii^pnipnt  nf  tlip  pa.nltal  Rtnnlr  nfthp  .  ..nn _ .  .  I...’  aegrees  ovei  a  ycaia.  «4Q9*)ia  mo.  ...i _ _ .  _ 


change  for  certificates  containing  a  paid  was  $661,369,467,  Of  Which  $139,-  degrees  over  a aggregate  was 

statement  of  the  capital  stock  of  toe  614.639  was  paid  for  salaries.  $420.-  Net  eaniings  of  ^azilia^  to  Sep-  !f492.218. 

Company  as  changed  by  .such  Sup-  269,406  for  wages,  and  $1,486,422  for  tember^  sSwed  a  substantial  to-  S®!^!®®  ^  Pajunents  have  netted 

plementarv  Letters  Patent  ^  outside  plecewotft’ers.  Therein  a  aTmL  %400.Sot"^^^ 

The  Directors  have  fixed  the  first  decrease  in  salaries  of  $3,124,042,  in  ♦>.,=  timp 


$492,218.  of  1924  when  almost  everyone  else 

Service  tax  payments  have  netted  was  pessimistic.  In  the  same  way 
toe  city  $25,900  already  this  year  as  that  we  then  pointed  out  to  the  pe- 
against  $12,473  at  this  time  in  1925.  rlod  of  improvement  before  it  be- 
In  2(ddition,  $11,313  of  arrears  have  came  generally  apparent,  so  now  we 


I  ne  i^ireciors  nave  iixeu  tne  urst  aecrease  in  salaries  of  $3,124,042.  in  as  if  the  company  will  close  its  year  f  improvement  oeiore  it  oe- 

day  of  December  next  as  toe  date  wages  of  $8,461,941,  and  in  payments  |  with  a  growth  in  profits  of  better  I®  ^<i<iition,  $11,313  of  arrears  have  came  generally  apparent,  so  now  we 
for  the  surrender  of  Common  share  to  pieceworkers  of  $141,633,  as  com- '  than  $5  000  000  making  toe  total  “®®b  service  tax.  begin  urging  a  more  conservative 

certificates  for  exchange  and  the  pared  with  1923.  The  total  cost  ”f  j  avaHable  fore— n  divided  Business  tax  payments  have  al^  ^Ucy,  even  though  the  great  ma- 

holders  of  the  Company’s  Common  all  material  was  $1,438,409,681,  a  de-  proxtoiately  $12,600,000,  or  equal  to  nl 


This  Man 

Doesn’t  Exist 

The  mnn  who  lx  nt  once  an  anthorlty  on  inveat- 
mentii,  n  npevlallat  in  Inanranro.  n  tax  oxport,  an 
rfficiont  real  eatate  manager,  a  akilled  aeeouataat. 
one  with  experience  In  the  handling  of  eatatea  and 
tmata— thin  man  docan*t  exlat. 

Yonr  eatate,  however,  will  one  day  require  these  aer- 
vleea  It  it  la  to  be  administered  with  eare  and  effi¬ 
ciency.  They  can  only  be  aeeared  by  naming  a  troat 
eompnny,  anch  aa  this  Corporation,  as  the  Exeentor 
and  Trustee  of  yonr  Will.  Exeentorahip  la  oar  bnal- 
neaa  and  our  aervleea  coat  no  more  than  fhoae  of  an 
Inexperienced  private  Individual. 

Consult  un— without  obligation— regarding  the  admin¬ 
istration  of  estates.  Ail  Intervlewa  treated  In  strictest 
confidence. 

k 

Ask  for  Booklet  on  Wills 

The 

Toronto  General  Trusts 

CORPORATION 
Established  1882 
Hon.  N.  W.  Rowell,  K.C., 

President 

W.  a.  WATSON  H.  M.  FORBEJS 

General  ManoQet  Asst.-General  Afanaeer 

Toronto  Ottawa  Winnipeg  Saskatoon  TancouTer 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

sir  I.onirr  Gouin,  President  Sir  Herbert  Holt.  Vice-President 

E.  R.  Decnry,  N.P..  Vice-President  and  Dlrertor-GenersI 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  $10 J,  $500  and  $1,000  Denominations. 

12J  ST.  .TAWKS  ST.,  .HONTREAL 


Hon.  Genrre  Amyet 
Robert  Adair 
A.  3.  Brotrn,  R.C. 
T.  S.  Darlins 
K.  T.  Dawes 
E.  R.  Decary 


Board  of  Directors: 

Sir  Georye  Gameau 
Alme  Geoffrlon,  K.t'. 

Sir  Charles  Gordon 
Sir  Lomer  Gouin 
Sir  Herbert  Holt 


r.  R.  Hosmer 
T,  B.  Mneaulay 
W'alter  Molaoo 
John  B.  Prlrc 
Donat  Raymond 
Hon.  «.  M.  Wilsmi 


Associated  Gas  and  Electric 
System 

Founded  in  1852 

The  First  Incandescent  Lamp 

In  1879  Thomas  Edison  worked  for  three  days 
and  nights  to  construct  an  electric  lamp.  The  dif¬ 
ficult  part  was  to  make  good  filament — ^the  fine 
wire  Inside  the  bulb  which  gives  off  the  light. 

At  the  end  of  the  first  two  days  he  succeeded  in 
making  a  satisfactory  filament,  but  it  broke  when 
sealed  in  the  glass  bulb.  It  had  to  be  sealed  in  a 
vacuum,  otherwise,  it  would  have  burned  instantly. 

The  next  day  Edison  did  succeed  in  making  a 
good  carbon  filament  which  was  successfully  sealed 
in  a  glass  bulb. 

This  was  a  great  forward  step  in  the 

.  electrical  industry.  It  produced  the  magic 
light  which  turned  night  into  day. 

Mr.  Edison  brought  the  first  supply  of  electric 
lamps  to  New  York  in  a  market  basket  in  1882  to 
be  used  in  connection  with  the  first  electric  light 
plant  in  the  United  States. 

From  these  small  beginnings  the  industry  has 
grown  until  last  year  16  electric  lamps  per  family 
were  made  in  the  United  States.  14,600,000  or 
slightly  over  half  of  the  homes  in  the  United  States 
and  its  possessions  are  wired.  One  out  of  every 
61  of  these  is  served  by  the  Associated  System. 

Associated  Cros  and  Electric  Company 


Write  for  our  booklet,  "Interesting  Facts." 
Attecialtd  Gu  iiS  Hfctrk  SeetritiM  CMipaujr 


61  Broadway 


New  York 


Factory  Space  to  Rent 

Up  to  30,000  square  feet,  according  to  requirements. 
Heated  and  Sprlnklered,  with  Railroad  Siding  Facilities. 

Apply  Arlington  Company,  of  Canada,  Ltd. 


C.iNADA  CE^IENT  HLDO. 


Phone  LAncastor  7121. 


holders  of  toe  Company’s  Common  all  material  was  $1,438,409  681  a  de-  nroxinmtelv  S12  600  000  or  eoual  to  heavy,  the  total  at  September  jority  of  people  now  seem  to  feel  tal  m  industry,  the  larpst  gross  pt  out  of  debt  entirely  or  at  lept 

shares  will  on  and  after  that  date  crease  of  $31  730  458  or  ’’ le'c?.  as  rinsp  tn  i2c/  '  '  '  being  $188,765  or  $5,000  more  that  the  upward  swing  can  continue  railroad  earnings  ever  known,  ex-  to  bring  indebtedness  within  P™* 

be  entitled  to  receive  a  certificate  compared  with  the  nr'ecedlne  vear  _ _ _ — _ _  than  In  the  same  9  months  of  last|  forever.  The  time  to  prepare  for  cellent  employment  conditions  and  dent  limits.  Sell 

or  certificates  representing  two  Lower  Production  A'aliie  ducts,  was  $1,256,643,901.  This  added  y®ar.  ;  better  business  is  during  a  period  increased  cheque  transaoiiv»as  all  stead  of  bond  Issues  with  their  bur- 

fully  paid  shares  of  Common  stock  ^he  gross  value  of  manufactured  value  represented  46.6%  of  toe  gross  land  sales  there  is  a  high  gain  of  depression  and  toe  time  to  real-  confirm  the  present  good  tim®®-  ^®\ 

without  nominal  or  par  value  for  artlcles^at  toe  point  of  nroduction  value  in  1924.  and  47.1%  In  1923,  a  ®v®r  1^!®!^  The  report  shows  ize  that  business  has  reached  this  Christmas  business  this  >ear  shouto  bank  loans.  This  is  an  advantage- 

each  fully  paid  Common  share  of  was  $2  696  063  582  In  1924  which  was  variation  of  Vi *bat  up  to  the  end  of  last  month  higher  level  is  during  a.  period  of  exceed  that  of  a  year  ago  by  l-%  ous  time  to  sell  any  property  that 


by  the  certificate  or  certificates  Lecreas‘es  to  the’ flv4  Extern  Prov-  fuel  "sed  was  $67,068,214.  Bltuml-  U29,242  as  against  $62,671  larF- 


surrendered  by  them. 

By  order  of  the  Board, 

D.  L.  ADA.MS. 

Secretary. 

Three  Rivers,  Que., 

21st  October,  1926. 


inces  and  gains  to  the  four  Western  u  ®  ®  Payments  on  land  taxes  during  "So  far  as  the  next,  few  months  We  believe  that  instead  of  loosely  speculative  profit  to  store  up  funds 

PrOTlnces.  ,  the  total  cost  of  ailTuel  Oil  occimies  last  month,  when  toe  third  instal-  are  concerned,  the  trend  of  business  expanding  business,  the  wise  busl-  and  prepare  for  toe  next  buying  pe- 

The  net  value  of  prt^uction  or  toe  'b®  total  cost  of  ^1  fuel.  Oil  occupies  amounted  to  $311,-  fo®  Canada  as  a  whole  should  be  ness  man  to-day  will  devote  his  ef-  rlod.  In  brief,  the  anticlpatod 

value  added  by  manufacture,  which  ®®®®uu  ‘  “  819.  In  addition  there  was  $19,384  y®ry  good.  The  total  value  of  z>rops  forts  to  solidifying  and  strengthen-  higher  level  has  arrived— 4o  not  Ig- 

is  obtained  by  deducting  toe  cost  of  $0,780,762,  or  10%.  The  average  aervlco  taxes  and  $148,565.  from  measures  up  well  with  that  of  other  ing  his  affairs.  .  nore  its  responsibilities  and  oppor- 


All  Indications  Good. 


to  15%.  When,  however,  one  looks  you  do  not  care  to  hold  for  a  long 
ahead  into  1927  and  beyond,  there  period.  Now  is  the  ideal  opportun- 
is  reason  to  plan  conservatively.  Ity  for  toe  man  who  buys  stocks  for  , 


material  from  the  gross  value  of  pro- 1  salary  Pa^d  was  $1,831,  and  the  aver-  ^ine^Jevy, 


Heavy  Investment  of  cap!-]  *‘Now  is  the  time,  if  possible*  toituntUMe” 
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The  Laurentide  Company 

Limited 


GRANiyMERE, 


QUE. 


Manu'^acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
L  Wood  Boards  and  Newsprint  Paper. 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

Sault  Stew  Marie,  Canada 

MANUFACTURERS  OF 

NEWS  PRINT  PAPER 

DAILY  CAPACITY 

720  TONS 

MILLS  AT: 

SAULT  STE.  MARIE  ESPANOLA  STURGEON  FALLS 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M^UFACTTTRING  ALL  GRADES  OF  THE  FOLLOWING  BOARDS  i 

CHIPBOARD  NEWSBOABD  TAT  LINED  BOARD 

BTBAWBOARD  .  WOODPULP  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Out  Campbellford,  Ont  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont 

Heeid  Offices:  No.  2  Seigneurs  Street,  Montreal 

$.  G.  G.  KERRY  DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
Prealdeat  Geaeral  Manaser  Seeretary-TreaBarer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  s  Paper 

CORPORATION 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CRANE 

Plumbing  Equipment 

combined  with  the  service  available  at  Crane  branches,  offices 
and  exhibit  rooms  in  more  than  one  hundred  cities  through¬ 
out  the  country,  makes  it  possible  to  secure,  through  the 
plumbing  and  heating  trade,  bathroom  fixtures  for  any  size 
building  with  the  assurance  that  quality  and  dependability 
are  dkinnctive  features  of  every  detail. 

CRANE 

LIMITED 

HEAD  OFFICE  *  EXHIBIT  ROOMS  •  386  BEAVER  HAU  SQUARE,  MONTREAL 
WORKS  12»  ST.  PATRICK  ST.  MONTREAL 
Branehn  tnd  Sales  Offieas  In  20  CItIss  BrMth  Enalrt 


SUCCESSORS  TO 

Belso-Canadiaii  Paper  Company,  limited 

Shawinigan  Fall*.  P.Q. 

St.  Maurice  Paper  Company,  limitad 

Hw  Rfvara,  P.Q. 

T«arlF  Ootpot  •  195,060  'hn  Hnraplit 


MANITOBA  MIU 
IS  ALMOST  REAOT 
FOR  OPERATIONS 


I  Mill  At  Fort  Alexander  May  j 

I  Commence  Operation  Ner^ 
j  ^  Month — Construction  and  In- 

.  stallation  of  Equipment  Being  | 
Rushed — New  Town  in  Good' 

;  Shape — 30,000  Cords  Wood  j 
Ready  For  Mill  Operation.  { 

!  (From  the  Winnipeg  Bnreaii  of  The  j 
Finnnoial  Times.)  | 

I I  Winnipeg. — W'ork  on  the  new  Ma-  j 
I  nttoba  Pulp  and  Paper  Company  mill  | 

at  Port  Alexander  Is  progressin.?  .«o 
rapidly  that  the  company  will  pos¬ 
sibly  be  able  to  start  operations  in  , 
November,  according  to  C.  C.  Irvine, 
general  manager  of  the  company, 
who  returned  from  the  mill  at  the 
end  of  last  week-  ^ 


HEADS  BIG  ENGLISH  iDDfinilPTinKI  HIT 
CHOCOLATE  COMPANY  ^KUIJUU  NUN  [)f 


W: 


SEEBOini  TTOWNTBEE, 


NEWSPRINT  IS 
WELL TAKEN  UP 


Review  of  Newsprint  Service 
Bureau  Shows  Big  Gain  in 
Output  For  September,  With 
Mill  Stock  Considerably  Low¬ 
er  —  Advertisiiig  on  Muchi 
Heavier  Scale — Big  Increase 
Exports  of  Newsprint  From 
Canada. 

According  to  the  current  issue  of 
■  the  Statistical  Review  of  the  News-  i 
print  Service  Bureau  of  New  York,! 
prwsprlnt  production  In  the  United ' 
States  and  Canada  during  the  first 
nine  months  of  1926  was  18  per  cent, 
more  than  In  the  first  nine  months 
!  of  1925,  and  24  per  cent,  more  than 
j  for  same  period  of  1924. 

I  Imports  of  newsprint  into  the 


I  No  date  has  been  set  for  the  com- 

!  moncement  of  operation  at  the  mill,  "pQ  MANAGE  NEW 
but  all  the  work  Is  being  rushed  /'urkcm  AXC  PIDM  i 

i  forward  to  completion.  The  wet  CriLPCCPLA  1 1  rmiVl.  I 

weather  of  the  past  month  has  had 
a  detrimental  effect  on  all  construc¬ 
tion.  Mr.  Irvine  said.  The  construc¬ 
tion  work  Is  practically  completed 
and  the  work  of  Installing  the  ma- 
i  chlnery  is  going  forward  as  rapidly 
i  as  It  arrives.  The  two  regular  trains 
;  each  week  carry  full  train  loads  of 
machinery  and  several  extras  have 
been  put  on  during  the  last  tew 
weeks  to  hurry  forward  the  opening 
I  of  the  mill. 

Progress  on  Town. 

i  The  town  is  also  taking  on  a  set¬ 
tled  appearance.  The  layout  la  ab¬ 
solutely  modem,  according  to  Mr. 

;  Irvine,  and  is  conforming  to  artistic 
lines.  About  45  houses  are  already 
erected  and  In  use,  and  about  as 
many  more  are  to  be  erected  by  the 
'  end  of  the  year.  Trees  have  been  j 
!  left  standing  everywhere,  and  noth- 1 
I  Ing  Is  done  to  mar  the  beauty  of  the  i 
i  little  town  In  addition  to  the  re-  | 

I  sldences,  there  are  two  large  staff 
houses,  modern  In  every  detail,  for , 

'  the  use  of  the  office  staffs,  the  con-  I 

I  tractors,  directors,  etc.  |  ARTHUR  ITELSO] 

Streets  are  being  graded  this  , 


President,  Rowntree  &  Co,  Limited.:^'  S.  fojr  the  first  8  months  of  1926  |  i 
^  ^  were  27  per  cent,  more  than  for  i  1 


first  8  months  of  1925  and  34  per ; 
cent,  more  than  In  the  same  period 
,  of  1924. 

Big  Gain  Canadiaii  Exports. 

Exports  of  newsprint  from  the 
U.  S.  amounted  to  14,346  tons  for  the 
i  first  8  months  of  1926,  14,195  tons 
I  I  for  first  8  months  of  1926  and  11,778 
tons  for  same  period  in  1924. 

Exports  of  newsprint  from  Can¬ 
ada  for  first  8  months  of  1926  were 
24  per  cent,  more  than  for  first  8 
months  of  1925  and  39  per  cent, 
more  than  .same  period  in  1924. 

I  Mill  stocks  of  newsprint  at  U.S. 
and  Canadian  points  amounted  to  j 
2.7  days’  average  production  on  Sep- 
'  tember  3<>fh.  11126,  4.6  days’  on  Sep-  i 
I  I  tember  30th,  1925  and  4.9  d.ays’  on 
;  September  30th,  1924.  I 

i  Publishers’  stocks  on  hand  and  In 
i  transit  amounted  to  41  days’  supply 
j  on  August  31,  1926,  44  days’  on  Aug- 
I  ust  31,  1925,  and  56  days’  on  August 
131,  1924. 

More  Intensive  AdverHsilng. 

Newspaper  advertising  In  29  lead¬ 
ing  cities  for  first  9  months  of  1926 
was  7  per  cent,  more  than  for  first 
nine  months  of  1925,  10  per  cent, 
more  than  for  same  period  of  1924. 

Periodical  advertising  In  national 
!  publications  for  first  10  months  of 


tiers’  pulpwood. 


TELEPHONE  ASS’N. 


i  tractors,  directors,  etc.  |  ARTHUR  ITELSOir,  t'enoaicai  aaverusmg  in  nauondi 

•  this  (  •  ptiblic&tions  foT  firs-l  10  TnoDths  of 

;  week,  the  water  mains  and  sewers  |  *  <'»ijl926  was  9  per  cent,  more  than  for 

have  been  laid,  electric  light  wiring  j  (Canan.i)  Lunited.  |  first  10  months  of  1925,  12  per  cent, 

placed,  and  the  town  as  a  whole  '  more  than  for  these  ten  months  In 

presents  a  very  attractive  BIG  ^^1920°^ 

More  than  700  men  are  employed  CHOCOLATE  PLANTGATINEAU  power  | 

in  the  town  at  present,  and  when  xn  nnnnilPC  CnHH 

the  construction  Is  completed,  the  .  -  |  U  I  liUUUuL  wUUli 

staffing  of  the  mill  will  take  about  Rowntree  A  Co,  I^eadhig  English  _______ 

300  men,  Mr.  Irvine  stat^.  In  ad-  j  Chocolate  Firm,  Buys  Cowan  Power  will  be  available  from  at 

twe^n  300  a^400  Ten  In  ihl  log!  j  Company,  of  Toronto.  ^XloomeS  ^ot  ^fnteSS 

Ing  camps  when  the  mill  Is  In  full  There  has  Just  been  announced  the  !  Sper  CoSy  at  ?heSa!^?e.  by 
ftAo  i  purchase,  by  Rowntree  &  Co.,  Limit- 1  January  1,  1927,  and  from  at  least 

are  piled  near  the  mill  and  In  the  ^“Sland.  of  the  Cowan '  one  u^t  at  the  de- 

booms,  ready  for  the  start  of  mill-; Co.  Limited,  of  Toronto.  When  1“- 
,lng  operations.  'The  major  portion  1  tervlewed,  Mr.  Arthur  Nelson,  man- 
of  this  wood  was  secured  from  far- !  aging  director  of  Rowntree  &  Co..j  ^lon  ^ven  s^e  360  m^bere  of  ^ 

I  mere  and  settlers  in  the  district  i  (Canada),  Limited,  said;  wf.  +1^^ 

:  who  have  had  It  cut  for  some  time,  j  "The  purchase  of  the  Cowan  Com-  if  rom 

awaiting  the  opening  of  the  mill.  by  Rowntree  &  CdT,  is  the  logl- 

The  starting  up  of  the  new  mill ,  eal  outcome  of  the  policy  which  we  Pany  and  the  Fraser  Brace  Engineer- 
means  an  attractive  market  for  set-  '  have  followed  since  our  entry  Into  company.  rr 

:  tiers’ pulpwood.  Ithe  Canadian  market.  Some  time  i  _ 

i  -  ago  Rowntree  &  Co.  realized  that  i  Brace,  vice-president  of  the  latter 

■  MMiKi  I  Canada  offered  very  great  possibl- j  ^'blch  is  carrying  on  the 

TlI  KPUflNk  Axx’N  “ties  for  their  products,  and  with  a '  construction  work,  the  remaining 
I  liLbl  nvlsk  flOO  ;  view  to  determining  Just  how  far  we;t®nf  units,  each  of  34,000  h.p.,  at 

I  ■■■  could  go  in  Investing  time  and  capl- 1  Chelsea,  will  be  put  into  operation 

i  |■l  kl*  I  V  |1kk|r*k|fV  tal  In  Canada,  we  formed  Rowntree fast  as  w^er  can  be  procured  to 

LLLU  I  W  Ur  I  lULnO  ,  &  Co..  (Canada)  Limited,  with  offices  i  nun  them.  Prior  to  the  completion 

_  and  warehouses  In  Toronto  and  other  the  storage  reservoir,  he  stated 

I  til  Toil  OfiTiJiHft.  ^Fould  not  D©  lilc©ly  ©nou^u  • 

I  W.  Warren,  of  the ,  Saskatchevvan  throughout  Canada.  , 

I  Government  Telephones,  Regina,  Rapid  Buslnoss  Growth.  imlts  this  winter.  , 

[was  elected  1927  president  of  the  ^  ^  At  Farmer’s  Rapids,  Major  Brace 

Telephone  Association  of  Canada  at  Since  that  time,  our  success  hM  I  remaining  four  units  would 

the  closing  session  of  the  sixth  an-  so  marked  that  we  are  forced,  rushed  to  completion  shortly  after 

nual  convention  of  the  organization  several  years  ahead  of  the  time  we  ^^e  on  March , 

,  held  last  week  in  the  Windsor  Ho- 1  ®  here  j  Farmer’s  Rapids  Is 

tel,  Montreal.  Mr.  Warren  sue- !  bad  been  our  original  thought  .  24  ooo  h  ©  i 

:  ceeds  P.  A.  McFarlane,  of  the  Bell|fbat  our  Canadian  business  should  ’____ _ _ 

'Telephone  Company  of  Canada,  develop  to  the  place  where  It  u^ould i  •■ptbi  t*  I 

'  Montreal.  In  that  office.  be  necessary  for  us  to  build  a  smaU  piltVSFn  METALS 

Other  officers  elected  were  the  Piunt,  and  as  the  business  grew,  Mavipipn: 

following:  Vice-president,  O-  J-  enlarge  It.  Dl  Auv  pATItltlJ 

I  Fraser  of  the  New  Brunswick  Tele-  ‘However,  so  swift  has  been  our  •  fcflliw  iiniii  ikv 

I  phone  Company,  St.  John;  secre-  growth  In  sales  that  not  only  Is  It  ______ 

i  tary-treasurer,  B.  Jones,  of  the  Sas-  necessary  for  us  to  have  a  plant  im-  (From  the  Toronto  Bureau  of  The 
katchewan  Government  Telephones,  mediately,  but  it  Is  necessary  for  us  Financial  Times.) 

I  Regina,  and  the  following  directors:  to  have  one  of  considerable  capa-  Toronto. — At  a  meeting  of  share- 

•  Gordon  Farrell,  of  the  British  Co-  '^“y-  -  v  holders  of  Pressed  Metals,  Limited, 

!  lumbla  Telephone  Company,  Van-  "The  parent  company  of  York,  held  last  week,  the  proposals  of  dl- ; 
couver;  W.  C.  Bruce,  of  the  Alberta  i  ^*?'nnd.  Is  one  Tif  the  largest,  if  not  rectors  were  ratified  unanimously- 
Government  Telephones,  Edmonton;  :  the  largest,  producer  of  cocoa  and  These  Included  the  settlement  of  ar- 
’1.  Coddlngton,  of  the  Manitoba  Tele- '  chocolate  In  the  world.  Their  great  j  rears  of  dividends  on  the  preferred  1 
one  System,  Winnipeg;  R.  Bur- ;  t-ictory  in  England,  which  covers  226 '  stock,  amounting  to  40%,  by  the  I 
rows,  of  the  Bell  Telephone  Com-  ^cres,  employs  7,000  people.  From;  issue  of  new  7%  preferred  stock,; 

I  pany  of  Canada,  Montreal;  S.  B.  Eb- i  this  factory,  Rowntree  products  are!  and  the  consolidation  of  all  the  or- 1 
bert,  of  the  New  Brunswick  Tele- i  shipped  to  all  i>arts  of  the  world  j  ganlzatlon’s  activities  under  one 

phone  Company,  St.  John;  A.  Mac-  where  they  are  not  already  manu-  company. 

Kay,  of  the  Maritime  Telegraph  and  facturing.  The  consolidation  Involved  the 

Telephone  Company,  Halifax,  and  H.  t  pAatnir  Factor  in  Industry  creation  of  a  new  company  to  be 
Sherman,  of  the  Saskatchewan  Gov-  J; actor  in  inonstry.  Pressed  Metals  of  Amer- 

I  ernment  Telephones^  Regina.  "The  purchase  of  the  Cowan  busi-  jea.  Limited,  which  will  hereafter 

!  J.  B.  Lowry,  of  the  Manitoba  Gov-  ness,  and  Its  addition  to  the  already  handle  the  operations  of  the  Amer- 
j  ernment ' Telephones,  and  T-  H.;  large  Rowntree  business  In  Canada,  lean  Bushings  Company.  By  this 
:  Chennell,  of  the  Bell  Telephone  '  will  moan  that  Rowntree  &  Co.  (Can-  action  double  taxation  and  expense  ; 

I  Company  of  Canada,  are  retiring  ada)  IJmlted,  will  now  he  one  of  the '  will  be  eliminated  and  will  mean  a 

;  vice-president  and  secretary-drea-  [  blgge.';t  factors  in  the  cocoa  and  considerable  saving  to  the  company.  | 


surer,  respectively.  chocolate  industry  in  this  country.  |  It  is  Intended  that  thi  shares  of  j 

- 'Thus  a  great  new  industry  comes  toj  the  new  company  will  be  listed  on  | 

IIIAII  Canada,  providing  work  for  many  the  Toronto  Stock  Exchange  forth-! 

ll||i>U  klllJN|MbV  more  Canadians.  It  is  an  evidence  with- 

mull  tWIllllllUw  not  only  of  the  returning  prosperity  The  company  is  making  steady; 

•  ■ifi  HAlfAl  IIATPI  of  the  Dominion,  but  also  of  the  faith  progress,  and  Is  getting  a  good  share  I 
In  I  nllYAI  HIIIpI  which  the  Rowntree  organization  of  business  In  their  line. 

If  1 1  ■  llw  I  nb  IIV  I  kb  have  in  Canada,  that  they  have  de-  1  I 

-  elded  to  make  such  a  very  large  In-  r- -  ’  n 

Earniiiirs  on  Preferred  Stock  Show  1  vestment  here.  i  | 

(vain  of  Almost  FIOO^NN)  Over  1  .  i 


HIGH  EARNINGS 
MT.  ROYAL  HOTEL 


Same  Period  Taist  Year. 

At  a  recent  meeting  of  the  hoard 


Company  had  at  the  credit  of  surplus 
account,  as  shown  by  the  audited! 


■  of  -directors  of  the  Mount  Royal  ,  ,  ’  *  .v"!,  n:-i 

Hotel  Company,  a  statement  of  earn-  ♦ho-rAfnrA^  th-it’-it  thp 

lings  up  to  September  30th.  1926,  was  Lm! 

j  submitted.  'fhis  statement  showed  ®  hnvp  annlinhle 

1  TiAt  T\rr,fOtj  Af  <QQ9  0Q9  f/..,  pany  should  have  surplus,  applicable 

net  profits  of  $392,092  for  the  period  *  between  $700,000  and 


mentioned.  These  net  profits  are 
after  providing  for  interest  on  thq 
first  mortgage;  municipal  and  other 


to  dividends  of  between  $700,000  and  * 

.$1,000,000.  i 

I  During  the  past  few  days,  the  j 
'  strength  in  the  price  of  the  Pre¬ 


taxes  and  depreciation,  and  are  there-  111  I  1C  1 

fore  nnniieahiA  tn  furred  stock  indicated  very  con- 


pr7fer?^"Sik  i  niderablo  buying  power  for  that  is-' 

This  Result  shows  an  increase  of  ho'der^ of ’thrure*^  i 

practically  $100,000  as  compared 

with  the  same  period  in  1925.  The  4""®^  t  e 

also,  very  substantial  profits.  It  was  — - — - - — •  I 

announced  in  April  last  that  the  com-i  _ _  ^  _  ' 

pany  was  then  refusing  bookings  for 

three  weeks  of  October.  ’These  fig-'  ▼  .  ” 

ures  wOuld  indicate  that  the  com-|  IwwostoF*  •‘oa.cl 
pany  had  good  prospects  of  earning  -jr- 

a  full  preferred  dividend  during  the  jftttS.ttCtSl  vLtlltFB 

current  year.  montrewi  oahada  Toronto 

Look  For  Early  Dividiend.  _  _  _  ^  — 

At  the  31et  of  December,  1926,  the 


’This  result  shows  an  increase  of 


Irtves-fcora  voad 


Abitibi  Power  &  Paper 

A  Co.,  Limited 

MONTREAl. 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 

LIMITED 

LW^ER 

Bleached  Sulphite  Pulp 


Cable  Address: — "Fraser.” 

Codes! — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Westsrn  Unien- 

EDMUNDSTON.  N.B. 


Galvanizing 

— hot  process 


More  than  00  years  experl-  , 
ence  Is  our  sruarantve  of 
entire  sntinfactlon.  Galvan¬ 
ising  of  nil  fcindn — Iron  and  ' 
Steel  Cantinas.  Chain,  Archi-  I 
tectural  nnd  Murine  and  I 
eeneral  custom  tvork.  | 

Terms  on  nppllriitlon. 

Ask  for  rntiiloane  nnd  dc- 
sorlptive  matter  of  Kitchen  i 
nnd  Dairy  Utensils,  Stoves,  I 
Itefrlaerators,  pKnIn  and  i 
llthoarnphed  Tinware,  ! 
IVoveltios,  Tin  Cans,  etc. 
Representatives  will  call  on  ; 
request. 

THE  THOS.  DATIDSON  MFG., 
COq  LIMITED  ' 

Head  Office  and  Ractoryi  187  Delisle 
Street,  Montreal.  York  1490 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT,  P.Q.  CHICOUTIMI,  P.Q. 

CABLE  ADDRESS: 

"SAGUENAY,  CHICOUTIMI" 


Royal  Record 

a  Csnadian-made  Paper  of  regal  quality 
worthy  for  every  purpose 
where  the  printeti  meseage 
must  refleet 

the  character,  Atahility  and  dignity 
of  the  user. 

Aek  your  Prini0r—he  know 

Howard  Smith  Paper  Mills  L'mitbo 

MONTREAL 


Electrical  Energy 


RELIABLE  cuxixlciijuus  CRLDQTED 

BIx  (B)  Hydro-Elec-  Avallabit:  for  as*  34 

trie  Power  plants  hoars  per  day  and  Approximately  304b« 

and  Urge  steam  every  day.  No  re-  000  H.  P  avniinhls 

plaat  Reserve.  strietloas.  wio  H.  P.  avallahia 


COWTWUOUS 


OOO  H.  P.  avallahia 


FOB  POWER,  LIGHT  AWD  OTHER  PURPOSES. 

Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &.  Power  Consolidated 

Manafnctarlna  nnd  Dlstrlbotiaa 
m  For  INDUSTRIAlr  and  n^  .  . 

BGSIDCNTIAI,  USB8  uuai  service 

laaulry  Reqi^sted.  Address  te 

Low  Rates  For  Service  Power  nid..  SB  Crala  St.  West. 

Tel.  Mala  4040.  Heatreol. 


Silver  Spring  Brewery 

Company,  Limited 


Brewers  of 


Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


QUE. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.8.  “TRELISSICK”  NOVEMBER  20th 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE  and  ADELAIDE 


Tor  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


I'HE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  22,  1926. 


Ogilvie  Statement  Remarkable! 
Exhibit  for  Difficult  Period 


Profits  For  Year,  at  Ot>000>873,  Shov;  GnL’i  of  Almost  $2EO,000 
— Earnings  on  Common  Equal  to  $11.47  a  Snare — Working 
Capital  Improved  by  .$300,000  al  High  Peak  of  $3,263, 4S4  j 
Despite  Drop  in  Inventory  Value — Enormous  Cash  Resources  j 
-—Vice-President  Black  Outlines  Difficulties  of  Operation  in; 
Industry.  <  | 
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;  Hi  iton;  Canadian  Acme  Screw  and  Gear, 

^  111  Hi  III  I  nr^ill  I  ^  I  i.iinited,  '^^ronto.  and  the  Wlllys- 

U  Vwv  I«bbW  Vlw  I  W  j  Overland,  lAmitsd,  Toronto. 

financial  year  of  the  Canada 
Wl'  MI^lllff'll  KY  K'ycle  and  Motor  Co.,  Limited,  ended 

isLa  W  l■r■ihll■  V  U  I  ;  December  31  last,  and  aaain 

jsliowed  a  slight  increase  in  profits 
Diitf^C^CTI  I  preceding  year.  Business 

llllJ  I  llll  slightly  less  than  for 

I  IflW  I  Wil  the  same  period  In  1925  and  profits 

_______  jfor  the  year  may  not  he  quite  equal 

c  L  "J"  •  c  n  Aiil^®  those  of  1925.  As  reported  a 

I  oubsidiaries  or  Company  All  j  year  ago,  the  company  in  addition  to 
\  Show  Improved  Operating  j  autos  is  carrying  on  its  regular  lines 
!  Results  During  1925— Bright  |  bicycles,  tricycles  and  other  types. 


— X<>w  stock. 
t--4-100''/,  slock. 


The  recent  declaration  by  the  di¬ 
rectors  of  Ogilvie  Flotir  Mills  Com¬ 
pany,  Limited,  of  an  extra  dividend 
of  $5.00  a  share  on  the  common  stock 
of  the  company  had  prepared  share¬ 
holders  and  the  financial  community 
in  general  for  the  usual  outstanding 
exhibit  from  the  company  in  its  an¬ 
nual  report  for  the  fiscal  year  ended 
August  31.  last,  but  the  statement 
which  was  published  at  the  end  of 
last  week  came  as  a  pleasant  sur¬ 
prise  showing,  as  it  did,  the  highest 
earnings  on  the  common  since  the 
year  1919;  this  despite  the  fact  that 
the  year  ju-st  closed  was  anything 
but  a  favouraMe  period  for  the  mill¬ 
ing  ,  Industry.  The  usual  Improve¬ 
ment  in  the  already  wonderful  ba¬ 
lance  sheet  of  the  company  was  also 
revealed,  net  working  capital  show¬ 
ing  an  increase  of  almost  $300,000  to 
easily  the  highest  peak  in  the  history 
of  the  company  notwithstanding  a 
suibstantlal  decrease  in  In/ventories 
during  the  year. 

Big  Gain  In  rrofits. 

Net  profits  for  the  year  were  shown 
on  the  income  statement  at  $1,000,873 
as  compared  with  $758,145  for  the 
preceding  period,  revealing  earnings 
equivalent  to  60.04%  on  the  outstand¬ 
ing  preferred  stock  of  the  company 
and  $11.47  per  share  on  the  75.000 
common  Bhares.  These  earnings 
compare  with  37.90%  on  the  pre¬ 
ferred  stock  and  $8.24  per  share  on 
the  common  stock  as  a  result  of 
operations  for  the  1925  fiscal  period. 
Deduction  of  $140,000  fPr  dividends 
on  the  preferred  stock  and  $750,000 
for  dividends  on  the  common  (at  the 
rate  of  $10  per  share)  left  a  surplus 
for  the  year  amounting  to  $110,873  as 
compared  with  $38,895  laBt  year, 
when  only  $8  per  share  was  paid  on 
the  common  stock. 

In  the  balance  sheet,  current  assets 
were  up  at  $11,672,196  from  $11,269,- 
651,  and  current  Qlahllltles  up  at  $2,- 
408,742  from  $2,302,261,  leaving  net 
working  capital  at  $9,263,454  as  com¬ 
pared  with  $8,967,290  on  the  previous 
balance  sheet. 

Several  important  changes  are  ro- 
veaSed  among  the  Individual  Items  on 
the  baSanoe  sheet,  pliant  being  down 
at  $4,872,635  from  $5,057,924;  cash  up 
sharply  at  $1,913,196  from  $633,269; 
investments  down  at  $7,367,212  from 
$8,016,170;  receivables  at  $1,422,780 
as  compared  with  $1,403,031;  and  In¬ 
ventories  down  at  $969,006  from  $1,- 
217,080.  Among  the  liabllUtleB  ac¬ 
counts  payable  are  down  slightly  at 
$1,869,742  from  $1,913,261,  accrued 
charges  up  at  $539,000  from  $389,000, 
while  surplus  account  Is  up  at  $2,- 
286,089  from  $2,175,216. 

Impregnable  Cash  Position. 

Some  idea  of  the  outstanding 
strength  of  the  company's  balance 
sheet  may  be  drawn  from  the  fact 
that  current 'assets  are  at  a  ratio  of 
70.55%  to  total  assets,  and  486%  to 
current  llabllitleB;  net  working  capi¬ 
tal  Is  at  a  ratio  of  56.99%  to  total 
assets ;  cash  and  Investments  amount 
to  135.5%  of  total  capitalization  (in¬ 
cluding  funded  debt) ;  while  surplus 
and  resen-es  amount  to  106.4%  of 
total  capitalization. 

The  subjoined  table  reveals  gra- 
phlcailly  the  generous  treatment 
which  common  shareholders  of  the 
company  have  received  at  the  hands 


of  the  director.s  since  in  1902.  when 
<lisbursements  on  the  common  stock 
were  first  inaugurated. 

I  In  hi.s  remark.s  to  the  shareholders 
I  in  connection  with  the  presentation 
i  of  the  accounts  of  the  company  for 
j  the  year,  vice-prasldent  and  manag¬ 
ing  director  W.  A.  Black  outlined  the 
difficulties  encountered  by  the  flour 
milling  industry  during  the  period 
j  under  revlew^  and.  while  regretting 
the  absence  of  president  Chas.  R. 
Hosmer,  stated  that  Mr.  Ho.smer’s 
health  had  shown  a  remarkable  im¬ 
provement  during  the  past  year  and 
that  he  was  taking  a  keen  interest  in 
the  affairs  of  the  company.  The  re¬ 
marks  of  the  \ice-president  were,  in 
part,  as  follows: — 

j  “I  regret  to  say  that  the  flour 
milling  end  of  our  business  has  not 
been  as  satisfactory  as  it  should 
have  been  considering  the  large  cap¬ 
ital  invested,  on  account  of  the  ex- 
I  cesslve  price-cutting  and  unbusl- 
I  nesB-llke  conditions  prevailing  in 
:  the  trade. 

,  Lacks  Government  Consideration. 

!  “The  flour  milling  industry  is  one 
I  of  the  greatest  in  the  country  and 
most  deserving  of  support,  but  it  has 
not  received  the  consideration  due 
it  by  our  Government.  For  years 
past  It  has  allowed  our  wheat  to  be 
shipped  to,  and  milled  In,  countries 
charging  little  or  no  duty  on  w'heat 
and  a  very  much  higher  duty  on 
flour. 

"A  firm  stand  on  the  part  of  the 
Government  would  force  such  coun¬ 
tries  as  seriously  discriminate 
against  our  flour  to  place  both 
wheat  and  flour  on  a  more  equable 
basis,  for  there  can  be  no  doubt  as 
to  the  necessity  of  their  requiring 
our  strong  northwestern  wheat  In 
the  milling  of  flour  for  bread-mak¬ 
ing. 

"Fortunately  your  directors  have 
followed  tbe  policy  of  investing  the 
company's  surplus  earnings  In  lines 
other  than  flour  milling  instead  of 
increasing  Its  plants,  and  this  policy 
has  assisted  us  substantially  to  do 
flo  well  for  our  shareholders. 

"The  various  plants  of  the  com¬ 
pany  have  been  Inspected  and  kept 
In  good  condition,  and  any  expendi¬ 
tures  in  this  connection  other  than 
absolute  additions  to  the  plants 
have  been  charged  to  operating  ex¬ 
penses,  and  a  substantial  amount 
has  been  written  off  for  deprecia¬ 
tion." 

Mr.  Black  mentioned  with  regret 
the  death  of  the  late  Charles  Chaput, 
for  fifteen  years  prior  to  his  death, 
a  director  of  the  company.  Tt  will 
be  recalled  that  the  vacancy  on  the 
board  was  filled  by  the  appointment 
of  J.  W.  McConnell. 

The  board  of  directors  for  the  cur¬ 
rent  year  are  as  follows:  Directors: 
Sir  Montagu  Allan,  W.  A-  Black, 
R.  R.  Dobell,  Sir  Charles  Gordon. 
G.B.E.,  Sir  Herbert  Holt,  K.B..  C.  j 
R.  Hosmer,  .1.  W.  McConnell.  E.  L. ! 
1  Pease  and  Sidney  T.  Smith.  Offi-  i 
i  cers:  C.  R.  Hosmer.  ipresident;  \V.  I 
I  A.  Black,  ricc-prosident  and  manag- . 
jlng  director;  G.  A.  Morris,  secretary 
1  and  treasurer. 

'  'fhe  following  table  presents  an 
analysis  of  the  principal  items  in 
the  profit  and  loss  account  and  bal-  j 
ance  sheet  of  the  company  over  a 
!  period  of  9  years  from  1918; 


I  Staunch  Supporter  of  “  Smelters’^ 

Thinks  Stock  in  Bargain  Class 


Outlook  For  Willys-Overland 
— Fiscal  Year  of  Company  to 


Record  Year  tVlIIys-OTerland. 


A  steady  follower  and  enthusias¬ 
tic  holder  of  "Smelters”  who  has 
held  his  .stock  all  the  way  up  to  its 
current  level  and  who  has  on  sev¬ 
eral  occasions  contributed  bulli.sh 
letters  to  these  columns,  which  let¬ 
ters,  by  the  way,  have  been  justified 
by  subsequent  events,  again  writes 
us  giving  his  opinion  that  the  stock 
of  the  hig  mining  and  smelting  com¬ 
pany  is  worth  $500  a  share  right 
now'  and  will  bring  this  price  on  the 
market  at  some  not  very  distant 
date.  We  reproduce  the  letter  here¬ 
with: 

St.  Albans.  Vt..  Oct  15.  1926. 
Editor,  Financial  Times. 

Montreal,  Que. 

Dear  Sir, — Having  already  made 
two  predictions  regarding  “Smelt¬ 
ers”  that  have  come  true,  may  I. 
please,  present  a  third?  It  is  that 
in  the  not  distant  future,  "Smelters” 
will  be  selling  for  $600  per  share, 
and  even  more.  As  a  matter  of  fart, 
from  my  humble  viewpoint,  the 
stock  Is  worth  more  than  $500  a 
share  right  now.  How  come? 


Well,  according  to  conij)ariitive  fig- 
i  ures  published  in  your  valued  paper 
,  last  week  it  was  stated  that  the 
i  earnings  '  of  American  Smelting  & 
Refining  Company  for  1925  were  19 
per  cent,  and  a  fraction,  while  those 
of  the  Canadian  Mining  and  Smelt¬ 
ing  Co.  Limited,  were  85  per  cent. 
!  and  a  fraction.  This  shows  c-am- 
ings  for  the  Canadian  company  ap¬ 
proximately  four  and  a  half  times 
t  greater  than  the  American  com- 
i  pany,  and  as  the  stock  of  the  Amer- 
i  lean  company  is  quoted  around  132 
to-day,  Canadian  Smelters  should 
1  be  selling  at  a  price  four  and  a  half 
I  times  greater  than  the  big  Ameri- 
I  can  company  or  at  around  594  right 
'  now.  on  the  showing  of  its  1925 
I  earnings.  Isn’t  this  logical? 

Although  the  American  company 
is  capitalized  at  about  $160,000,000, 
as  compared  w'ith  around  $13,000,- 
000  for  Canadian  Smelters,  it  is 
likely  In  the  long  pull  the  Canadian 
corporation  will  show  the  greater 
assets.  And  these  assets,  resulting 
from  expansion  out  of  earnings,  will 
mean  that  eventually  “Smelters” 
stockholders  are  bound  to  reap  a 


— riscai  I  ear  or  v^ompany  iO|  ‘'The  Canadian  Acme  Screw  and 
Be  Changed  to  December  31.  Gear,  Limited,  completed  its  year 
_______  December  '31,  1925  with  a  small  de- 

„  ,  ,  ^  ..  ,.  ficit,  after  provision  for  depreciation. 

Referring  to  the  operating  results 

of  the  company  for  the  fiscal  year  company  has  extended  its  lines  of 
ended  July  31.  1926.  T.  A.  Russell,  manufacture  and  we  believe  that  the 
president  of  Russell  Motor  Car  Com-  f’m’iocss  has  now  been  established 

.  _ _ ..  with  a  sufficiently  varied  line  of! 

pany.  Limited,  says  in  presenting  the  high-grade  machine  products  to 
report  for  the  period  ;  promise  n  continuing  and  satlsfac- 

“The  activities  of  the  company  as  tory  business  in  (he  future, 
heretofore  are  reported  through  the  j  “Willys-Overland  Limited,  as  sug- 
operations  of  the  following  compan-  gestod  in  the  la.st  annual  report,  con¬ 
ies  in  which  it  holds  stock:  Canada  eluded  Its  business  year  on  Decem- 
Cycle  and  Motor  Co.,  limited,  Wes-  her  31.  1925.  with  the  most  sati.sfac- 

tory  results  in  its  history.  The  flr.st 
quarter  of  1926  .gave  promise  of  an- 
rlch  harvest  from  distribution  of!other  year  of  marked  improvement, 
earnings,  if  they  are  only  able  to  hut  the  unsettlement  of  the  business, 
exercise  a  little  patience  and  hang  'due  to  proposed  budget  changes  in 
onto  their  stock.  April,  resulted  in  a  somewhat  disap- 

Rlght  now.  I  believe.  Smelters  pointing  showing  for  the  second 
stock  is  on  the  bargain  counter,  and  quarter,  which  should  always  b3  the 
It  will  not  be  available  long  at  the  most  profitable  in  the  year.  The 
current  prices.  However,  it  may  budget  as  finally  adopted  in  June  in- 
be  influenced  bv  market  conditlonf*  eluded  amendments  which  materially 
but  one  is  taking  a  long  shot  if  he  j  corrected  some  of  the  difficulties 
fails  to  pick  up  the  stock  at  present  ’created  by  the  original  proposals, 
quotations,  on  an  outright  or  amply  Your  <iirectors  are  now  hopeful  that 


margined  basis,  and  hold  it. 

Yours  truly. 

A  SMELTERS  STOCKHOLDER. 


the  company  will  roiilinue  a  satis- 1 
factory  and  profitable  growth  in  the  j 
future.  As  reported  a  year  ago.  the 
export  business  is  continuing  to  cx-l 


who  still  refuses  to  part  with  his  pand  and  wuh  the  new  models  re¬ 


holdings  at  $30"  per  share. 


cently  iniroduced  by  the  eompany.i 


promise*  to  be  an  Important  sS'Tce 
of  profit. 

f/liaaging  Fiscal  Period. 

"The  statement  of  profit  and  loss ' 
is  as  follows  :  Balance  brought  for¬ 
ward.  July  31,  1925,  $520,037;  net 
gain  for  year,  July  31,  1925,  $118,701;  • 
dividend  of  preferred,  year  ending 
July  31,  1926,  $84,000;  dividend  on 
common,  for  year  ending  July  31, 
1926,  $24,000;  balance  carried  for¬ 
ward.  $530,739. 

“During  the  year,  regular  divi¬ 
dends  at  rate  of  7  per  cent,  per  an¬ 
num  were  paid  upon  the  preference 
stock  of  the  company.  A  dividend 
of  3  per  cent,  was  paid  upon  the 
common  stock  of  the  company  at  the 
close  of  the  year. 

"As  the  business  year  of  the  three 
companies,  in  which  Russel  Motor 
Car  Company,  Limited,  is  principally 
interested,  each  ends  on  December 
■31,  your  directors  have  decided  that 
it  would  permit  them  to  give  infor¬ 
mation  to  the  shareholders  with  re¬ 
gard  to  the  standing  of  the  com¬ 
panies  more  promptly  and  complete¬ 
ly  if  the  business  of  this  company 
ended  on  Deceml)er  31.  Vour  direc¬ 
tors,  therefore,  have  passed  by-law 
No.  17  providing  that  the  fiscal  year 
of  the  company  shall  end  December 
31  in  each  year,  and  that  the  annual 
general  meeting  of  the  shareholders 
■shall  take  place  at  such  date  in. 
March  of  each  year  as  your  direc¬ 
tors  may  determine.  This  by-law 
will  be  submitted  for  your  confir¬ 
mation.” 

The  annual  .general  meeting  of  the 
company  will  take  place  In  Toronto 
on  October  28.  1926,  at  12  o’clock 
noon. 


The  FinanrinI  Times  reaches  a 
class  of  people  viho  are  Interested 
and  able  (41  buy  investment  seenri- 
lies. 


OGn.VIE  FLOUR  JIRLS  COMPANY,  L^DTED. 


Put  back 


Net  Income. 

Net  Avail. 

Comm.  Div. 

into  Co. 

1918  ... 

$1,955,415 

$1,815,415 

$675,000 

$1,140,415 

1919..  . 

1,632,517 

1,492,517 

675,000 

817.507 

1920  .. 

959,066 

819,066 

550,0tHi 

269,066 

1921  .. 

636.303 

496,303 

300,000 

196,303 

1922  .. 

846,990 

706,99" 

550,000 

156,990 

1923  .. 

824,228 

684,228 

550,000 

134,228 

1924  .. 

902,217 

762,217 

625,000 

137,217 

1925  .. 

768,145 

618,145 

681,250 

36,895 

1926  .. 

1,000,873 

860,873 

750,000 

110,873 

Net  Tang. 

Total  Assets. 

Purr.  Assets 

.  Curr.  Llab.  Work.  Cap. 

Assets 

1918..  . 

...  $16,484,510 

$10,618,364 

$3,963,865 

$6,664,499 

$8,180,645 

1919..  . 

..  16,411,240 

10,345,043 

2,966,036 

7,379,007 

9,095,204 

1920..  . 

..  16,070,796 

9,841,854 

2,273,240 

7,568,614 

9,447,555 

.1921 .  .  . 

. .  16,389,797 

10,209,788 

2,331.903 

7,877,885 

9,707,893 

1922..  . 

..  16,537,718 

10,455.013 

2,269,230 

8,185,783 

9,918,407 

1923..  . 

..  15  811,577 

10,256.585 

1.960,473 

8,296,112 

9,501,103 

1924..  . 

..  15.982,067 

10,726,105 

1,993,746 

8,732,359 

9,637,320 

1925..  . 

..  16.327,477 

11,269,551 

2,302,261 

8,967,290 

9,675,216 

1926..  . 

..  16,544,832 

11,672,196 

2,408,742 

9,263,454 

9,786,089 

Cash  and 

Properties. 

Inventories 

Investments.  Reserves.  T0I 

.  Surplus 

1918  .. 

.  . .  $5,692,&93 

$1,462,916 

$7,6^3.622 

$4,096,407 

M  ,330.593 

1919  .. 

.  ..  5,818.896 

638.269 

8.006.692 

5,000,000 

1.244,517 

1920  . . 

.  . .  5,798,892 

435,101 

8.061.484 

6,000.000 

1,613,583 

1921  .. 

.  . .  5,705,707 

614,097 

7,244,722 

5,000,000 

1,709,886 

1.922  .. 

.  . .  5.544,757 

569,175 

7,120,511 

5,000,000 

1,866,876 

1923  . . 

.  ..  5,554,991 

744,710 

7.714.636 

5,000,000 

2.001,104 

1924  . . 

.  . .  5,255,961 

1,813,042 

7.028,467 

5,000,000 

2,138,321 

1925  . . 

.  .  .  5,057,924 

1.217.080 

8.649,439 

5,000.060 

2.175,216 

1926  .. 

.  . .  4,873,635 

969,006 

9,280,408 

6.000.000 

2,286,089 

Pref.  Stock. 

Com.  Stock.  Fund.  Debt 

1918  .. 

$2,000,000 

$2,500,000 

2,350,000 

1919  .. 

2.000,000 

2,500,000 

2,3.50,000 

1 920  .  .  . 

2.000,000 

2.600.000 

2,350,000 

1921  ... 

2,000.000 

2,500,000 

2,350,00" 

1922. . . 

2.000,000 

2,500,000 

2,350,000 

1923  ... 

2.000,000 

2,500,000 

2,350,000 

1924  ... 

2.000,000 

2.500,000 

2.350,000 

1925  . . . 

2.000,000 

2.500.000 

2.350,000 

1926  ... 

2,000,000 

2,500,000 

2,350,000 

PC.  P 

C.  Ratii^ 

Ratio 

Book  Ratio 

P.C 

Earn.  En 

Ml.  Curr. 

ivug.  r.ip. 

Value  Inv.  Ue.- 

•  PaiJ  to 

on  on 

to  Tot. 

to  O'ot.  1 

'onim.  &  Siirp. 

Kara. 

Pref.  Comm.  A.'ssets 

As.«ets 

Stool:  to  Cap. 

on  Com. 

1918..  . 

.  .  97.77  72 

61  64.3:5 

40.44 

327.23  190.81 

37.18 

1919..  . 

. .  86.63  59 

TO  63.08 

44.97 

363.81  208.05 

45.30 

1920..  . 

..  47.95  32 

76  61.24 

47.10 

377.74  212.77 

67.16 

1921..  . 

..  31.82  19 

85  62.26 

48.06 

388.31  203.72 

60.45 

1922..  . 

. .  42.3.5  28 

28  63.21 

49.49 

396.74  211.49 

77.8" 

1923..  . 

..  41.21  27 

37  64.87 

52.47 

380.04  214.8:! 

80.41 

1924..  . 

..  45.11  30 

89  67.12 

54.65 

:i85.49  206.81 

82.02 

1925..  . 

. .  37.90  *$8 

24  69.01 

54.91 

129.00  *230.1" 

94.05 

1926..  . 

..  50.04  *11 

47  70.55 

55.99 

130.14  *241.85 

87.11 

Common  Stock. 

Preferred 

Stork 

H. 

1.. 

Div.  Paid. 

H.  I.. 

Div.  Pd. 

1903  ..  . 

139  la  10;'. 

7 

)903..  . 

136  11:! 

7 

190  4..  . 

( 

135  112 

7 

1905..  . 

7 

140  124' 

2  ^ 

1906..  . 

4 

130  123 

7 

1907..  . 

1 

121  110' 

4  * 

1908..  . 

. 1151/0 

101 

f  7 

130  114 

7 

1909..  . 

. 144% 

n:;ii 

< 

128  119 

7 

1910..  . 

.  1421^ 

119 

8 

128  123 

7 

1911..  . 

. 1361,4 

121 

8 

129  121 

7 

1912..  . 

..  ..  ..  18.3 

123 

8 

125  118 

7 

ms..  . 

..  ..  ..  129 

107 

8 

119  108 

\v%iYe 


No  other  single  factor  has  'done 
so  much  toward  the  upbuilding 
of  Canadian  industry  as  the  abun¬ 
dance  of  inexpensive  hydro-electric 
power. 

Canada  has,  with  one  exception,  the 
greatest  per  capita  water-power  de¬ 
velopment  of  any  nation  in  the  world. 
The  estimated  total  production  of 
horse -power  would  he  the  annual 
equivalent  of  29,000,000  tons  of  coal. 

The  Queenston  -  Chippawa  develop¬ 
ment  alone  possesses  an  ultimate  capa¬ 
city  of  550,000  horsepower..  In  this 
plant  may  be  seen  some  of  the  largest 


generators  and  turbines  in  the  world. 

The  Canadian  General  Electric  Com¬ 
pany  is  responsible  for  developing  and 
manufacturing  much  of  the  electrical 
generating  equipment  in  use  in  Cana¬ 
dian  power-plants  at  the  present  time, 
as  well  as  the  varied  apparatus  re¬ 
quired  for  the  transmission  of  electric 
current. 

Thus  it  will  be  seen  that  Canaefian 
General  Electric  Company  has  been 
privileged  to  make  a  very  definite 
contribution  to  the  welfare  of  Cana¬ 
dian  industry  —  by  assisting  in  the 
transformation  of  “white  water”  into 
“white  coal.” 


guojo  OgD^l 

IDO  DIO  0  I)  QQ 

iliOD  oila|o  ji  OP 

fMHir™ 


GENERAL  ELECTRIC  Q& 

HEAD  OFFICE.  TORONTO 


185  INSPECTOR  STREET,  MONTREAL 
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Harvie,  Smith  Company 

Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 

an  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  properties 

Correspondence  Invited 


707  Canada  Cement  Building 


MONTREAL 


Mines  and  Mining  Securities 


Our  40  years  close  association  with  mining 
and  mine  development  in  Canada  places^  at 
your  service  a  reliable  source  of  information 
regarding  this  class  of  investment. 


A.  E  Osier  &  Ca 

Established  1886 

COR.  JORDAN  &  MELINDA  STS.,  TORONTO  Elgin  3461 


Orders  Executed 
on  All  Exchanges. 


MMINGC(IRP.HAS 
VAUMBUASSEIS 
MANITOBA  MINES 


Current  Dividend  of  25  Cents  a 
Share  Can  Be  Met  From  Ope¬ 
rations  in  Ontario — Cryder- 
man  and  Flin  Flon  Properties 
Great  Potential  Sources  of  In¬ 
come  to  Company — ^Whitney 
Interests  Almost  Certain  to 
Take  up  Flin  Flon  Option. 


(From  the  Toronto  Bnrean  of  The 
Financial  Times.) 


Wide  Fluctuations  in  Mining 
Stocks  During  Past  2  Months 

Despite  Good  Operations  Silver  Stocks  Have  Shown  Wide  Reces¬ 
sions  on  Mining  Exchange  —  Gains  General  Among  Gold 
Mining  Issues — Weakness  in  Mclnt}rre  Not  Justified  by  De¬ 
velopments— Good  Gains  in  Several  Low-Priced  Issues. 


Radical  changes  have  taken  place 
In  the  price  list  on  the  Standard 
Mining  Exchange  in  the  past  two 
months.  In  the  silver  group,  ad¬ 
vances  have  been  in  the  majority. 

In  moat  cases  actual  developments 
at  the  silver  mines  have  been  decid¬ 
edly  favorable,  but  the  slump  In 
prices  of  the  white  metal  of  more 
than  10  cents  per  ounce  has  more 
than  offset  constructive  market  in- 


Toronto.  —  Mining  Corporation  j  fluences.  Results  this  year  to 
shares,  which  have  a  par  value  of  $5, 1  have  been  excellent  at  C  anadian 
are  selling  at  around  2.90.  The 


PORTLAND  CANAL 

MINING  DISTRICT— BRITISH  COLUMBIA 

Premier  —  B.C.  Silver 
National  Silver  —  Big  Missouri 

Wo  have  a  map  of  this  district.  Ask  for  your  copy. 

John  P.  Kendall  &  Company 

Investments  —  Securities 

210-11  Metropolitan  Building,  Toronto,  Canada 
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Is  Teck-Hughes 
A  Buy? 

The  history,  present 
condition,  and  future 
]x>ssibilities  of  this 
remarkable  mine  are 
c^efully  analyzed  in 
our  special  circular 
now  ready  for  distri¬ 
bution. 

The  above  question 
and  many  others 
equally  pertinent  are 
answered  in  this  com¬ 
prehensive  analysis,. 
Copies  mailed  free  to 
those  interested. 

PomerLGibson 

AWP  COMP*WV  4 

Bank  of  Hamilton  Bldg. 
TORONTO 

Phones:  Elgin  2241-2.3-4-.S 


Lake  Shore 
Teck-Hughes 
Barry  Hollgr. 
Vickers 
Pet.  Cobalt 
Parmac  • 

The  current  issue  of  our 
market  letter,  “The  Min¬ 
ing  News,”  contains  in¬ 
formation  on  the  above 
stocks.  A  copy,  free, 
upon  request. 

F.G.OKE&CO. 

Members  Standard 
Stock  Exchange 

34  KING  ST.  E;, 
TORONTO 


Sead  fdr  Yov  Copy  ol  This  Booklet 

— it*8  free 

It  is  on*  of  the  most  Interest¬ 
ing,  complete  and  antbentic 
pieces  of  llteratare  prodnead 
descriptive  of  the  vast  eoppei 
gold  Hold*  of  Mortb  western 
Quebec. 

This  IS^re  booklet  contain* 
the  very  latest  map,  22  x  23,  of 
the  entire  district,  abowlng 
dearly  all  propertlea.  It  de- 
•orlbea  the  hardshlpa  Mrronnd- 
tng  early  disceverles  and  the 
oconomic  tmportaoee  of  thla  vaat 
mineral  wealth  to  Canada. 

XTerj  mining  Inveator  ahetdd 
•end  for  a  copy  of  this  booklet 
white  they  are  atUl  available. 

W.  H.  Thorbum  &  Co. 

XJmtted 

Investment  Bankers 
Beynl  Bank  Bolldlng,  Toronto 
Branebest  Hoatreal,  Boston 


IJfTTlWATE  knowledge  of  the 
mining  districts,  toprether 
with  my  experience,  covering 
ZR  years’  direct  association  with 
.Mlninfc  Operations  and  icinanoe. 
Is  at  your  service. 

Four  enquiries  are  invited. 

MINING  STOCKS 
BOl'UBT  AND  SOLD 

E.  S.  GORDON 

Mining  Counsel  Elgin  36u 

302  Reford  Bldg.,  217  Bay  St., 
TOBOXTO. 


Over  $90,000,000 
in  DividencSs 

have  been  paid  by  Northern 
Ontario  gold  mines  In  the 
.«hort  space  of  15  years. 
Since  1911  production  has 
jumped  over  700  per  cent, 
the  output  for  1911  being 
.$42,637  and  In  1935  It  almost 
reached  the  130,000.000 
mark. 

The  Future  Outlook 

is  for  enormous  expansion 
In  wealth  production,  fol¬ 
lowing  largely  increased 
output  by  Ontario  gold 
mines  and  the  assurance 
that  Quebec  copper-gold- 
zinc  mines  will  add  sub¬ 
stantially  to  the  total  in  the 
immediate  future. 

Keep  Well  Informed 

on  mining  developments 
and  profit-making  possibi¬ 
lities  In  Northern  Ontario 
and  Quebec,  through  the 
medium  of 

THE  PORTNlGHTtT 

Digest 

issued  every  two  weeks,  and 
mailed  free  of  charge  or 
obligation.  We  shall  be 
glad  to  place  your  name  on 
our  mailing  list  to  receive 
this  publication  and  also 
any  special  mining  infor¬ 
mation  we  will  be  Issuing 
from  time  to  time. 


D.S.  PATERSON 

and  Company 

Members  Standard  Stock  Errhange 

306  Royal  Bank  Biulding, 
TORONTO,  ONT. 
Adelaide  4747. 


CHAS.  SPEARMAN 

(B.Sc.,  M  A.)  . 

roxstrLTiiNf;  iwixixo  «;kologist 

A.MJ  EJfGIhEMB. 

Examinations,  report.s,  etc, 
E.xploratlon  and  mining  programs. 
Preliminary  exploration,  diamond 
drilling,  etc. 

HfMtm  704.  I*ower  Bldg..  .Montrciil,  Quc. 
’PbODc  LaDcaNter  7&10. 


C.  H.  MANATON 

611-620  Bank  of  Hamilton  Bldg. 

TORONTO,  ONT. 

Mining  Stocks— -Mining  Proper¬ 
ties  Quebec  nnd  Ontario 
Bought  and  Sold. 


Charles  Mentzel  E.M. 
Consulting  Mining  Engineer 

f  Maoning  Arcade  Annei 
TOBONTO 

CaUt  Addrete;  "Chatm" 


fboim 
Main  SUS 


Hnj.t0P  GOLD. 

The  management  of  the  Hilltop 
Mines  expect  that  by  the  end  of  the 
month  all  equipment  should  be  In 
place  and  all  preparations  complet¬ 
ed  for  the  commencement  of  active 
mining  operations  on  the  property. 

Camps  have  been  finished,  the 
pipe  line  for  the  conveyance  of  wa¬ 
ter  completed  and  the  head  frame  Is 
now  in  course  of  erection.  When 
the  head  frame  is  finished  and  the 
hoist  set  all  will  be  ready  for  work. 

The  shaft  at\  present  is  down  54 
feet,  and  as  so^n  as  the  plant  Is 
ready  It  will  be'^-aunk  to  lower  le- 
els.  The  hoist  whlcli>4gnow  being 
inatalled  will  enable  t&fc*\manage- 
ment  to  sink  to  500  feet  itn  ^both. 


company  paid  a  dividend  In  January 
iof  12%  cents  per  share,  and.  while  It 
!  was  in  the  form  of  an  Interim  dls- 
I  trlbutlon.  It  is  undei-stood  that  an- 
other  dividend  of  12%  cents  will  he 
paid  this  year,  making  the  total  25 
!  cents,  or  5Vr-  On  this  basis,  the 
i  yield  at  the  current  price  would  be 

;  s.e^c. 

The  potential  value  of  Mining  Corp. 
j  shares  may  be  gauged,  however,  by 
'  factors  of  much  greater  importance. 

I  Results  of  operations  at  Cobalt  and 
j  South  Lorrain  are  sufficient  to  en- 
I  able  the  company  to  distribute  dlvl- 
^  dends.  Mining  Corp.’s  greatest  pos- 
,  sibllltles,  however,  are  connected 
'  with  operations  In  Manitoba. 

Results  at  the  Cryderman  gold 
mine.  In  Central  Manitoba,  are  defin¬ 
itely  favorable.  Ore  in  considerable 
volume  at  two  levels,  after  all 
sweetening  ore  was  eliminated, 
j  stands  up  well  above  the  average  of 
I  Porcupine,  and  surface  showings  in- ■ 
!  dlcate  mineralization  to  be  extensive. 

:  The  management  are  ultra  consei-va- 
I  tive  In  reports  on  the  Cryderman,  be- 
I  cause  they  want  to  block  out  the  ore 
(more  thoroughly,  before  committing i 
themselves  to  more  definite  state¬ 
ments.  There  is  no  doubt,  however, 
that  if  the  ore  bodies  opened  up  at 
i  two  levels  holds  at  greater  depth, 

!  Cryderman  will  prove  a  highly  pro- 
I  fitable  asset  to  Mining  Corp. 

The  Flin  Flon  as  an  immense  pro¬ 
position,  which.  It  is  considered,  will 
rank  with  the  greatest  mining  enter- 
'  prises  in  Canada.  The  drills  put 
j  down  Into  the  huge  outcrop  from  all 
sides  and  angles  have  Indicated  solid 
I  ore  all  the  way  down  to  great  depth, 
i  cores  assaying  $15  to  $20  to  the  ton. 

I  It  Is  on  the  basis  of  these  show¬ 
ings  and  actual  underground  devel- 
j  opment  to  date  that  an  authoritative 
:  estimate  of  $250,0110,000  In  values  is 
i  given.  Such  a  valuation  Is  regarded 
I  as  safe,  because  of  the  uniformity  of 
'  the  ore  zone  and  consistency  of 
I  values. 

j  That  the  Whitney  interests  will 
I  finally  take  up  the  option  and  carry 
forward  a  huge  smelting  enterprise 
is  regarded  now  as  certain,  as  no 
'serious  treatment  problems  ,have 
been  encountered,  after  exhaustive 
trial  milling  experiments.  Should 
they  do  so.  Mining  Corporation  will 
:  receive  a  cash  consideration  of  $4,- 
500,000  and  retain  a  15%  share  inter- 
;  est  In  the  organization, 
i  The  above  are  potential  assets  that 
j  make  the  stock  an  Interesting  specu- 
,  lative  Investment  for  a  hold. 


Ijorrain.  but  this  stock  has  declined 
nearly  33%.  Developments  at  Cas- 
tle-Trethewey  have  been  uniformly 
f.nvorable,  but  the  stock  has  fallen 
about  22%.  Keeley  has  opened  up 
a  new  mine  <at  the  11th  level  In  the 
past  four  months,  but  the  stock  has 
reacted  more  than  18%.  Mining 
Corporation  is  making  new  history 
at  South  Lorrain  and  in  Manitoba, 
yet  the  stock  has  reacted  27%. 

Declines  in  Silver  Stocks. 

Niplssing  has  advanced,  in  face  of 
the  break  in  silver,  because  at  the 
current  price  the  yield  Is  high  and 
the  company  has  a  new  prospective 
mine  In  South  lyorraln.  Peterson 
Lake  shares  have  doubled,  as  a  re¬ 
sult  of  the  success  of  the  Peterson 
Cobalt  Co.,  Into  which  the  old  com¬ 
pany  was  reorganized.  Beaver  has 
gone  up  lately  In  sympathy  with  the 
strength  in  Kirkland  Lake  stock. 

Silver  Stocks. 

Aug.  12  Oct.  13  Loss 


Canadian  I.4»rraln  92  62 

Castle-Trethewey  1.50  1.16 

Capitol  ....  36%  30% 

Keeley  ■  .  •  LTT  1-45 

La  Rose . 'If* 

McKlnley-Darragh  14  9 

.Mining  Corpora¬ 
tion-  .  .  .  .3.92  2.85 

Nipisslng . 5.40  5.60 


30 

34 

6 

32 

2% 


1.07 

x20 


Peterson 
Beaver. . 


Lake 


5% 

80% 


10 

83 


4% 

2% 


X — Advance.^. 

Gold  Stocks  Advance. 

Advances  in  the  gold  list  have  been 
moderate,  while  in  .  two  cases  de¬ 
clines  have  been  rather  severe.  Dome 
dropped  $2.26  on  forecasts  that  the 
dividend  was  due  for  a  cut.  Mc¬ 
Intyre’s  decline  of  $2.60  Is  inexplic¬ 
able,  In  view  of  the  decidedly  favor- 
•able  revelations  at  the  annual  meet¬ 
ing  and  the  excellent  earnings  show¬ 
ing  for  the  first  quarter  of  the 
current  fiscal  year.  Noranda  has 
gone  up  over  a  dollar,  reflecting  won¬ 
derful  developments  this  year  at  the 
Horne  property.  Argonaut  and 
Barry-Holllnger  have  both  performed 
well,  followln  good  developments  at 
these  mines,  while  Vickers  has  made 
the  best  relative  showing  of  the  list, 
having  risen  64%,  partly  because  of 
favorable  results  of  exploration  at 
its  three  Quebec  properties.  Com¬ 
parative  prices  on  Augu-st  12  and 
October  13th  are  as  follows: 

Gold  Stocks. 

Aug.  12.  Oct.  13  Gain 


Our  Customers’ 
Confidence 


is  given  to  us  more  fi-eely  because  we  are 
an  organization  established  over  twenty 
yeai-s  and  have  specialized  in  the  securities 
of.Noii^ern  Ontario  precious  metal  mines. 

We  appreciate  the  confidence  our  cus¬ 
tomers  have  placed  in  us  and  endeavor 
to  make  our  Service  worthy  of  the  co^n- 
fidence  of  more  customera  each  year. 

Our  Weekly  Mai’ket  Despatch  is  a  valuable 
point  of  contact  between  the  investor  in 
mining  securities  and  the  North  Country. 
You  can  receive  it  each  week  without 
'  obligation  upon  request. 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

TELEPHONE;  MAIN  7311 

118  St.  James  Street,  Montreal 


Argonaut .  .  . 

22 

44% 

22% 

Barry-Hollln- 

ger . 

57 

68 

11 

Chaput-Hughes 

8 

10% 

2% 

Con.  West  Dome 

Lake  .  .  . 

15Si 

23% 

7% 

Gold  Hill  .  .  . 

64% 

46% 

xl8 

Holllnger.  .  .19 

60 

19.00 

X50 

Dome . 11 

45 

9.20 

X2.25 

Kirkland-Hun- 

Wf^ 

1  ® 

!  *Q.  610 

STOCK  BROKERS 

Private 

New  York 

128  Sparks  St.,  Ottawa 

Wires 

I  Stocks 

Montreal  and  Toronto  Stocks 

Mininf?  Stocks 

Ornni-IBS  EXECUTED  OlV  AI,1.  EXCHANOES  | 

GOOD  OUTLOOK  FOR 
KIRK-LAKE  MINE 


ton .  12% 

Kirkland  Lake.  1.13 
Lake  Shore  ..13.35 
McIntyre  .  .  .26.10 
Teck-Hughes  .  4.09 
Tough-Oakes  .  43 

Vipond  ....  1.79 
Noranda  .  .  .17.85 
Vickers .  56 


20  7% 

1.00  X  4 
14.10  76  i 

23.50  x2.60  ' 

4.72  63  I 

46%  3% ' 

1.72  7 
18.90  1.05 

92  36 


X — Declines. 


We  Specialize  in  Canadian  Mining 

Stobie-Forlong  &(q 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildind 

BAY  AND -WELLINGTON  SX&  TORONTO 


MONTREAL  } 
MAMIL’TON  1 
BRANTFORD  3 

MONTREAL 


Private  Wlxe 
SyAem 


KITCHENER 

OSHAWA 

ST.CATHARINES 


141  Notre  Dame  St.  West 


DOME  EARNINGS 
INDICATED  AT 
$1.31ASHARE 

i  _ 

Dome  earnings  statement  for  the 
:  fir.st  nine  months  of  the  current  year 
i  provides  a  basis  for  calculating 
I  roughly  what  the  showing  for  the 
I  full  year  1926  will  be.  Quarterly 
I  net  income,  before  depreciation  and 
I  depletion,  this  year  to  date  has  av- 
I  eraged  $438,141,  and  estimating  this 
!  amount  for  the  final  quarter  total 
!  Income  would  be  $1,762,566,  as  in- 
I  come  for  nine  months  was  $1,314,- 
:  424. 

Earnings  of  $1.31  a  Shareu 

i  From  this  estimated  total  income 
\  for  1926  depreciation  must  be  taken, 

!  which  in  1925  amounted  to  $439,604. 

;  On  this  basis,  the  residue  to  apply 
to  the  shares  would  be  $1,312,961  or 
'  equal  to  $1.31  per  share,  against  re- 
j  gular  dividend  requirements  of  $2 
*  per  share. 

In  1925  the  company  failed  to 
I  earn  its  dividend,  after  allowing  for 
I  depreciation,  by  $399,613.  This  was 
I  taken  from  surplus  and  the  amount 
of  surplus  left  was  reduced  from 
$2,419,277  to  $2,019,664.  If  the  full 
dividend  is  made  up  thl.s  year,  the 
company  will  have  to  draw  on  sur¬ 
plus  again  for  $683,707,  or  there¬ 
abouts,  in  which  case  the  total  sur¬ 
plus  would  be  reduced  to  $1,436,137. 
This  would  represent  a  loss  In  sur¬ 
plus  account  In  two  years  of  no  less 
than  $983,320. 

Decline  In  Profits. 

How  long  the  company  will  con¬ 
tinue  to  draw  on  surplus  to  this  ex¬ 
tent  for  dividend  purposes  is  not 
known.  The  ticker  shows  a  decline 
in  the  stock  In  recent  months  of 
some  $6. 

Dome  .Mines.  Limited,  reports  for 
nine  months  ended  September  30, 
1926,  total  income  of  $1,314,424,  af¬ 
ter  expenses  and  taxes,  but  before 
depreciation  and  depletion.  This 
compares  with  $1,524,597  in  first 
nine  months  of  1925. 

Total  income  for  the  third  quar¬ 
ter  was  $442,.346  on  same  basls.coni- 
parlng  with  $442,865  in  preceding 
quarter  and  $479,103  in  third  quar¬ 
ter  of  1925.  Stock  outstanding 
amounts  to  1,000,000  no  par  shares. 

Income  account  for  nine  months 
ended  September  30,  1926.  compares 
as  follows: 

1926  1925 

Gross . $2,!>61,717  $3,237,801 

Expense.^  ..  ..  1,728,459  7,752,662 

Federal  taxes  ..  68,280  93,232 


Siimmerhayes  Report  Looked  Upon 
as  Cltra-Conservative — Prop¬ 
erty  Has  Fine  Prospects 
at  Depth. 

(From  the  Toronto  Bnri’nu  of  The 
Finaiiciai  Times.) 

Toronto. — The  new  board  of  di¬ 
rectors  of  Beaver  Consolidated 
Mine  Is  as  strong  as  that  of  any 
mine  In  Northern  Ontario.  It  should 
stand  for  a  good  deal  in  the  future 
of  the  company.  Its  chief  concern 
will  be  the  Kirkland  Lake  Gold 
Mine,  in  which  the  Beaver  Company 
has  a  very  heavy  interest- 

The  report  of  M.  W.  Summerhayes 
on  Kirkland  Lake  Gold  Is  regarded 
as  an  ultra-conservative  document. 
The  estimate  of  ore  reserves  was 
based  on  the  inclusion  of  only  25 
feet  raise  above  each  level,  where¬ 
as.  the  full  vertical  reach  between 
levels  is  125  feet.  Hence,  ore  rc-  ] 
serves  could  Just  as  reasonably  have  ; 
been  estimated  atabout  treble  the  : 
total  of  $545,000,  given  by  Mr.  Sum- ; 
merhayes. 

Optimistic  on  Prospects. 

Mr.  Summerhayes  referred  with 
very  definite  optimism  to  the  im¬ 
mediate  prospects  of  the  property  at 
depth,  where  every  condition  and  in¬ 
dication  is  correct  for  the  finding  of 
downward  extensions  of  known  ore 
bodies  as  well  as  other  enrichments 
at  levels  already  developed. 

It  was  only  a  year  ago  that  Kirk¬ 
land  Lake  Gold  Mines  reached  its 
high  pay  ore  resources,  and  the  in¬ 
crease  in  reserves  since  then  has 
been  remarkable,  so  remarkable 
that  the  mill  is  producing  on  a  high¬ 
ly  profitable  basis  once  more.  The 
mine,  as  sized  up  and  developed  by 
J.  B.  Tyrrell,  should  be  viewed  as  in 
its  early  youth  with  Its  workings 
on  top  of  the  major  zone  of  enrich¬ 
ment  of  the  Kirkland  Lake  Camp.  It 
is  not  unreasonable  to  speculate 
that  the  mine  will  do  as  well  down¬ 
ward  from  present  levels  as  its  big 
neighbors  have  done,  who  found  en¬ 
richment  at  shallower  horizons. 

Development  Just  Begun. 

From  a  market  standpoint,  Kirk¬ 
land  Lake  Gold  Mines  is  similarly 
placed  with  most  of  the  stocks  of 
suoce.ssful  gold  mines  In  northern 
Ontario  '  All  our  mines  are  young,  j 
with  the  future  before  them,  and 
because  the  future  in  most  cases  is  I 
definitely  bright,  the  market  has  | 
discounted  it  in  measure  If  the ' 
price  of  the  stock  of  T.ake  Shore,  j 
Teck-Hughes,  Wright-Hargreaves,  j 
Holllnger,  or  McIntyre,  are  regard- 1 
ed  in  relation  to  the  net  value  of  | 
their  ore  reserves,  all  of  them  might  I 
be  regarded  as  selling  at  unwar- 1 
rant  levels  But  these  companies 
have  in  sight  and  indicated  immense  j 
re.sources  The  same  is  the  case  with  ) 
Kirkland  Lake  Gold  Mines.  Com- 1 
merclally,  it  has  just  begun  to  make  | 
history,  and.  In  addition,  sharehold-  I 
ers  have  the  satisfaction  of  know-  j 
Ing  that  their  interests  are  being  j 
looked  after  by  capable  and  res  ' 
iIKjnsible  men. 


Oper.  profits  ...$1,164,978  $1J391,907 
Other  Income  .  149,446  132,690 

•Total  income..$l,314,424  $1,524,597 
•Before  depreciation  and  deple¬ 
tion. 


BOSTON  CATHAHINF- 

The  president  of  Boston-Cathar- 
ine  Mino.s,  Limited,  is  in  receipt  of  a 
message  from  their  property  that 
two  new  veins,  known  as  No.  42  and 
.\'o.  41!,  have  been  discovered  on 
their  property.  These  veins  have  a 
width  of  5  and  8  feet  and  have  been 
opened  up  for  125  and  90  feet  and 
have  been  thoroughly  sampled.  . 

Aa.suys  will  be  available  in  a  few  ^ 
day.s,  A  number  of  samples  of  free  ' 
gold  were  found  In  No.  42  vein.  Vein 
.■Vo.  32.  known  as  the  Gold  Hill  Vein, 
has  been  opened  up  for  over  900 
feet,  following  the  advice  of  .1.  W. 
.Morri.'^^on,  B.Sc.,  .VI-E;,'  (the  com-' 
pany’s.  engineer),  and  from  the  re-' 
suits  obtained  there  la  no  doubt  the 
comi)any  will  decide  to  sink  a  shaft 
on  this  vein  at  once.  ^  | 

The  entire  report  Is  an  optimistic 
one.  1 


We  offer  at  $1.00  per  share 
THE  TREASURY  STOCK  OF 

COLD  EXPLORATION  COMPANY 
of  CANADA,  LIMITED 

Incorporated  under  the  Laws  of  the  Dominion  of  Canada. 

CAPITAL  AUTHORIZED  $5,000,000.00 

Divided  into  5,000,000  shares  of  no  par  value. 

Issued  2,000,000  shares.  * 

Reserve  for  Treasury,  3,000,000  shares. 


Properties  of  the  Corporation  : — The  Company  owns  the  following 
Mining  properties  : — 

Dufresnoy  Township,  Rouyn  District 
Montbray 


Hebacourt 

Rouyn 

Duprat 


400 

320 

400 

360 

420 

1900 


All  of  the  above  groups  are  situated  in  the  immediate  vicinity  and 
have  the  same  general  geological  conditions,  as  properties  being 
worked  by  Noranda,  Huronian  Belt,  Consolidated  Smelters,  Nipissing, 
The  Timmins’  interests,  Waite-Montgomery,  Amulet,  Coniagas.  The 
Company  also  has  options  on  valuable  groups  of  property  in  Ontario 
and  New  Brunswick  subject  to  examination. 

DEVELOPMENT 

Magnetic  surveys  are  being  made  on  all  of  the  properties.  The  pre¬ 
liminary  reports  justify  the  expectation  of  very  valuable  mining 
ground. 

Detailed  information  will  be  forwarded 

upon  request.  ' 

MORGAN  U.  KEMERER 

MEMBER  STANDARD  STOCK  &  MINING  EXCHANGE 
Established  1904 


145  St.  James  Street, 
Montreal,  Que. 


29  Melinda  Street, 
Toronto,  Ont. 
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FUN  FLON  PUTS  CONTROL  CHANGE  TELEPHONES  IN  iBritishBankerOudinesGrowth 
MANITOBA  IN  BEAVER  COHSOLD.  of  U.S.  Influence  In  Dominion 

I  ^'roiip  T.iliii  r<tn(ro)  T>ilh  llfITII  President  of  British  Bankers  Institute  Sees  Definite  Economic  | 

IflP  I  Imp  I  ||«H|  I  •►in’iciill.v— Knds  1m|  TU  Trend  of  Canada  Towards  United  States  —  Expansion  in; 

■  MlflfcfclMIII  I  Acrimonious  Fwht.  ■"  ■  ■  ■■  Wwwll  I  II I  ,  Trade  Between  2  Countries  and  Growth  of  U.  S.  Control  in! 

Key  Industries — Change  in  Position  of  British  and  U.  S.  I 
Capital  in  Canadian  Pacific  Cited  as  Example.  i 


tliuiiwi  t.roiin  T.iiiii  Conirol  TVilh 

THE  LIMELIGHT  'T.,==  .i:- 

-  ■  I  (From  flic  Toronto  Korean  of  The 

Big  Copper>Zinc*Silver  Property,  |  *  iuaneial  Riireau.) 

Southeastern:, hoadcS" 

Gold  Field,  Puts  Provmce  Def*  Hanna,  was  voted  into  power  at  a 
initely  on  List  of  Metal  Pro-  meeting,  last  week,  in  which 

*  “'^^''E^Eitions  and  interruptions  came 
ducws^olving  of  TreatmentI  frequently.  There  was  a  great  deal 
For  Complex  Ores  Assures  Ex*  I  acrimonious  talk  which  meant  lit- 
ploitation  of  Rich  Deposits.  l 

I  he  final  developments  occurird 

(From  the  Winnipeg  Barean  of  The  i 


Hon.  J.  A.  Robb  Says  Rapid  | 
Development  of  Telephones  i 


Coincides  With  Progress  ofi  (‘SpL'elnl  l/Oiidnn  t'orrespondent  of  i  that  Canada  should  be  ceded  to  the 
n,.ii  The  Fliimieial  Times.)  United  States  in  payment  of  Great 


rniinh-v  Rail  Talanknna  ^  rinuiieini  J  inies.;  uniieo  states  in  payment  or  ureat 

„  .  teiepnone^  I„ondon,  Kng.  —  American  influ-  Britain’s  debt  to  that  country.  That! 

Executave  Outlines  Expansion i  ence  in  Canada  and  its  effect  on  editor  ns  not  trying  to  be  funny;  he  | 
of  Telephone  Communication  i  economic  relation-  was  speaking  from  close  examlna- 

in  Dnmininn  ship  was  dealt  with  by  Sir  John  tion  and  observation  of  a  certain 

in  LAominion.  ^  Ferguson,  /president  of  the  Briti.sh  trend  of  events  and  circumstances. 

.T,  ,  I  Bankers’  Institute,  in  an  address  to  ,  It  was  somewhat  alarming  to  find 


Winnipeg.  • 


e  Winnipeg  Bnreaii  of  The  i®““"®"'f“,"hXottccordi^  Speaking  before  the  Convention  of  |  the  Norwich  branch  of  the  Insti-  that  in  other  countries  of  British  do- 

Flnanclal  Times.)  sUmcLTs  LrUn^he Toird  S  .  ,  minions  than  Canada  economic  re- 

Manitoba  enters  the  recinr«:  nampri  iiv”  Mr  Hanna  Thp  ^loDtreal  la.st  week,  Hon.  .1.  A.  I  Ground  Lost  in  ('iiiindu.  sources  had  been  steadily  undergo- 

.  .  leciors,  DdlllLa  rj.V  ,01.  nanna.  t  ne  _  .  ,  _ _  1  TE  nmot  .a.,  .....Ea  Cl,. 


of  Flin  Flon  In  northern  Manitoba, 
with  a  good  start  In  the  great  Flln 


ilton-  T  A  nnlton  Tviniratnn  •  T  B  reierreu  10  two  articles  recently  me  me.,  nc.e  nei, 

Tyreil  and  D.  B.  Hanna.  The  in»et-  i’*'‘>Bdcast  by  the  Canadian  Press,  ticularly  interested  in.  and  their 
ine  artiniirnpfi  anH  will  hn  rnr^n-  showing  the  success  of  the  Canadian  ^reat  and  increasing  indu.strlal  out- 


Interest  in  Key  Industries. 


nn  _r - I.  „  j  ine  artiniirnPfl  anH  will  Tip  rppnn-  snowmg  tne  SUCCess  Ot  tne  Canadian  Jiie*eaaiu6  nui,-  .  ,  .e  11  ,  i 

Flon  mine  which  is  the  largest  de-  "Ld  a?  the  cairof  The  new  board  telephone  industry  and  the  western  P«t  would  compel  them  to  .seek  fresh  More  than  half  of  the  capital  in- 
pos  t  of  Its  kind  upon  the  North  ^p««*  «t  the  call  of  the  new  board  ^  situation.  The  fact,  said  markets  in  the  field  of  exports.  Am-  ed  m  Canada  was  stated  to  be  Am-  | 

continent.  The  two  necessary  fea- ;  uirecxors.  ,  the  minister  that  from  350  000 OOO  to  erican  imports  in  1924  were  just  erican  owned,  and  what  was  most 

tures  to  open  up  this  district  are  the  I  Low  Ore  Reserves.  390,000,000  bushels  of  wheat ’would  over  £700,000,000,  the  bulk  of  stilting  of  all  was  that  it  was  most- 


tures  to  open  up  this  district  are  the  Low  Ore  Reserves.  390  000  000  bushels  of  wheat  ’would  over  £700,000,000,  the.  bulk  of  stilting  of  all  was  that  it  was  most- 

profitable  treatment  of  the  ores  and  nrP.PniPH  p  ronnrv  nn  be  ’shipped  of  this  crorm^t  elo-  'vhich.  of  course,  was  raw  material,  ly  In  key  industries.  Take,  for  ex-  , 

transportation  and  each  have  now  ^  k  ””  auentlv  told  the  arowth  and  develon  and  in  this  connection  a  very  Inter-  ample,  the  Canadian  Pacific  Rail- 

been  solved  Kirkland  Lake  Gold  Mines  by  Maur-  Quoniiy  tom  me  growiH  ana  develop-  "  “  °  American  holHina  was 

ueen  soivea.  Ice  W  Summerhaves  in  which  the  ment  of  Canada.  The  growth  of  the  est^ng  fact  emerged-  w  hile  Great  way.  me  ^erican  holding  was 

w  soi..d.  „„  if  p'-- f  r„.  il 


would  allow  the  saving  of  alT'  th;  goSd  fighting  trim  and  his  domin.|to  ‘The  whispers  of  death.”  '  hv^Xa^^®’ ^tir  K  -f hm  tLm  was  15^ 

minerals.  This  has  now  been  over-  ance  over  the  situation  grew  as  the  growth  has  been,  he  tr»  «!hnL°ma?  cultural  position  There  was 

- -  k.,  dk-  . . . . t  niied  a  boon  to  commiinicatinns  in  Miuote  some  figures  to  show  that  cuiuiiai  posiiion.  mere  was 


eome  by  the  new  treatment  just  meeting  progressed.  President  Cub  tinned,  a  boon  to  communications  in  some  iigures  10  sno^  steady  flow  of  American  farmers  in- 

perfected  at  Denver,  Colorado,  by  ver  handled  the  meeting  good- 1  Canada,  and  has  contributed  very  _  Fmniro  where  mp  nritiah  to  Canada  who  s/till  retained  their 

the  Complex  Ore  Recovery  Com- |naturedly  and  while  he  was  in  dif- 1  much  to  the  mutual^u.iderstanding  of  J^^^th^  ^  he^  jh^.^  B^IH  h  Ameri’can  cltlzensW-  tvhUe  Cana- 


pany;  they  also  having  an  option  on  ficulties  at  times  he  emerged  grace-  the  people  of  the  Dominion. 

85  per  cent,  of  the  Flln  Flon  mine  fully  from  a  situation  that  has  few  I  Developing  Jlarkcfs. 

holding.s.  precedents  in  the  histoiy  of  Ontario!  .  j  .  „  ..  ..  ,, 

Tt.P  IClin  PIn„  nthpr  «r«™inpnE  f-P..rp=  In  ^t  IS  yOUf  dllty,  .Said  Hon.  Mr. 


ground. 

Definite  Trend  of  Events. 
Undoubtedly  Canada’s  close  prox- 


dian  emigrants  into  the  United 
States  mostly  became  citizens  of  the 
land  of  their  adoption.  Mr.  Britten 
Austin  was  right  when  he  said  that  I 
if  this  state  of  affairs  continued  | 
much  longer  there  would  be  no  nc-  j 
cesslty  for  the  United  States  to  make 


JAY  COPPER-GOLD,  MINES 

LIMITED 

'NO  PERSONAL  LIABILITY) 

Is  fast  taking  its  place  among  the  recognized 
mines  of  the 

NORTHERN  QUEBEC  DISTRICT 

Shaft  down  over  100  feet. 

Drifting  at  this  level  bears  out  results  previously 
obtained. 

Shaft  sinking  under  way  to  200  foot  level. 

Write  for  Particulars 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  Weekly. 

THE  MLNINC  AITTHORITV. 

THE  NORTHERN  MINER 

COBALT,  ONT. 

S2,  a  Year  in  Canada  -  S2.50  a  year  in  United  Statei 


zinc,  gold  and  silver,  also  a  very  the  animated  discu.ssjon  were  Hon.  .  ,  ’  ,  :  %  ^  jum.v  lo  me  unueu  wim  m?i  ..  ..  .  ctatp  of  affairs  rontlnupd  «•> /ai  -  wt  •.  j  c.  . 

small  amount  of  lead  and  the  losing  M'.  D.  McPherson.  K.C.:  Col.  J.  A.  »he  duty  of  the  Government  to  great  manufacturing  centres,  large-  ”  ^  there  would  be  no  ne-  ?2.  a  Year  in  Canada  -  f2.a0  a  year ...  United  Statei 

of  either  the  zinc  or  Conner  was  an  fiirrie  and  I  A  AlacAiisland  business  to  t  anada,  and  to  see  y  accounted  for  and  explained  the  t-  f.  a  a..  _ 

nr  eimei  me  zinc  or  coppei  was  an  i  uiric.  ano  .i.  a.  .uacAusiann.  ^  ^  „„„  ......  ^ _ lu.j  J,...  ..  . cess  tv  for  the  United  States  tomake  —  .  - 

item  of  great  concern,  as  the  zinc  Wp  TpIpi  ro  utnat  markets  are  opened  outside  position  thus  deecribed.  But  it  must  ^nv  offer  to  buv  Canada 

values  at  to-dav’.s  nrices  l.s  *5.30  ner  Strength.  |  of  the  Dominion  for  Its  surplus  pro-  also  be  admitted  that  in  the  same  offer^to  buy  Canada.  ^  - -  ,  ,  . . — ■ 

ton.  the  copper  $5.20  per  ton.  and  Tt  became  apparent  early  in  thej'^r^f'  Everything  is  hight  m  Can-  period  the  United  States  exiports  to  Position  Reversed.  ; - - - 

with  50  millions  of  -tons  such  losses  meeting  that  the  Hanna  group  werej^^^  to-daj.  There  are  immense  re-  Canada  had  risen  from  33  per  cent.  The  position  of  Great  Britain  and  and  invcstable  wealth  had  ^  been  and  a  creditor  nation  found  itself  in 

would  mean  greatly  reduced  profits,  in  undisputed  control.  Mr,  Hanna]  our  duty  to  develop  in  1872  to  about  70  per  cent,  in  1923.  the  United  States  to-day  was  exact-  transferred  from  the  one  to  the  the  position  of  having  little  or  no 

and  while  the  cost  is  a  little  greater  announced  that  he  held  proxies much  as  wc  can  for  those  i  Not  so  very  long  ago  the  editor  of  ly  the  reverse  of  what  it  was  before  other;  a  debtor  nation  had  become  money  available  for  foreign  invest- 


to  obtain  all  the  values  the  great  amounting  to  between  55  and  56  per 


who  will  come  after  us." 


GOOD  PROSPECTS 

FOR  NIPISSING 


While  some  high  grade  sections ' 
have  been  secured,  Niplsslng’s  chan-: 
l|es  in  Montbray  township  are  for  a  ! 
irw  grade  copper  mine,  according 
(o  official  advices.  The  South  Lor- ! 


tonnage  makes  it  imperative  that  cent,  of  the  outstanding  .stock.  This  _  minister  pointed  out  that  g, 
all  values  be  saved.  was  generally  recognized  and  antici-  Canada  had  sold  some  $400,000,000 

L'nornious  Resources.  pated.  There  was  no  actual  trial  goods  more  than  had  been 

While  at  the  nm^ent  time  fho  Strength.  Thc  first  skirmish  year.  This  was  ^ 

.•o>Xifv  nnlv  sckunwIpL^  ^0  000  "^er  Ihc  selections  of  scrutineers  $148,000  000  more,  as  favorable  bal-  ^ 
nro  ^hpt  lilniv  ^tauL  up  Considerable  time  and  led  of  trade,  than  the  United  States.  ^ 

<•00  tons  of  ore,  that  simply  takes  nnthinv  A-?  It  turned  out  the  New  markets  have  been  obtained,  and  f 

the  ore  to  a  depth  of  900  feet  and  nf  the  scrutineers  were  not  Fanadlan  Industries  have  there-  A 

.since  these  figures  the  Mining  Cor-  services  oi  tne  scrutineers  were  nOT  ereatlv  assisted  3 

.inraiinn  k.,vp  ai.7iiio.oa  required.  Thc  Hanna  nominees  for  tore  nwn  greaiiy  asstsiea.  j 

potation  have  divulged  no  Informa-  .  hoard  of  directors  were  not  MTiat  Canada  needs  to-day,  more  m 

tIon.  The  values  and  tonnage  ac-  new  hoard  oi  directors  ere  not  .,  anvthing  else  said  Hon  Mr  w 

knowledged  to  date  takes  in  the  opposed  and  ^Ir.  Culver  had  the  ^  i<5  the  sentiment  that  the  time  ^ 

work  dobe  hv  Havden  Stone  K-  Cn  unidue  experience  Of  voting  himself  I  “OOO,  IS  t  ne  senumenc  inai  tne  uma 

vvoiK  done  oj  iiayaen,  stone  «,  lo.,  when  be  wan  instmeted '  has  come  for  everybody  to  get  to-  wS 

who  had  the  first  option  In  1^16.  i  2.  i  cether  and  do  the  best  nosslble  for 

and  the  work  later  done  hv  David  meeting  to  cast  a  single  bal-  fotner  ana  oo  tne  nest  possmie  lor  ^ 

Fasken  an^  W  W  aX  of  New  lot  for  the  election  of  the  Hanna  ‘h^f^ood  of  tbe  country. 

I  asKen  ana  vv.  vv.  xiein,  or  New  !  He  recalled  the  days,  many  years  £•■« 

^  ork.  ' _ _  j  ago.  when  he  was  connected  with  the  i 

Mnce  ^en  deeper  diamond  drill-  Bell  Telephone  Company  of  Canada  pi 

INHRFASE 

The  Flin  Flon  mine  has.  In  mon^y,  I  WiW  I  i  Huntingdon,  and  commented  on  the 

actually  expended  upon  the  proper-  imi  ^mm  j  enormous  strides  that  have  been  ac-  ’v,^v 

ly,  about  $600,000,  which,  consisted  i  IM  |1|I|D||T  |1l  !  compllshed  since  that  time  in  the 

of  diamond  drilling,  tbe  sinking  of!  |n|  UU  I  |  ^  I  {telephone  industry. 

drifts  to  check  up  the  diamond  drill- ;  i  Telephonic  FonimanicflHon 

ing.  However,  tbe  Mining  Corpor- !  |lM|  I  V  I  lili|  “It  is  your  business,”  he  said,  “to 

ation  paid  nearly  $1,000,000  to  Ham-'  lllwlw  iiivV  vl  LlaLi  fo  economize  and  to  satisfy  thc 
mcll  and  his  prospectors.  j  [people.  Tt  is  the  business  of  the 

.  ■  -  .  —  !  *  '  j  Government  to  try  to  satisfy  the 

pnnn  DOnCDCOTC  Plg  iron  Production  For  Septem-  ‘'lectors.  Uke  telephone  subscribers, 

bUUU  KlWtili  ^  .  b„  Atoo.l  Doable  Th«  Forl^'J,  ZV-  f 

rUn  NIPISSING  September,  1925 — Big  Gain ;  getically  when  they  go  up.”  p 

_  ;  in  Output  For  First  9  Months ,  /  brief  outline  of  the  development  p  ^ 

.  *  c  ftM  eL  It  iOf  tho  Cauadiau  telephone  Industry  t;  ! 

While  some  high  grade  sections  --Steel  Output  r  or  Month  Up ,  was  given  by  L.  B.  McFarlane,  who 

have  been  secured,  Niplsslng’s  chan-.  Sharply  From  August.  I  said  that  there  are  now  1.800,000  ff; 

Ijes  in  Montbray  township  are  for  a  |  ,  .  :  telephones  in  the  Dominion.  He  re-  ^ 

^  irw  grade  copper  mine,  according!  <•  i  t  i  called  1879,  when  the  first  attempt  0. 

(o  official  advices.  The  South  Lor- !  Production  of  pig  iron  in  '- anada  developing  the  industry  was  made.  |5 
t  ain  property  has  given  satlsfactoiT  j  64.187  long  tons  in  September  ,  $150,000  was  expended,  and 

results.  Several  high  grade  lenses  |  was  almost  double  the  3L609  .ton«  ,thc  gross  receipts  totalled  only  $6.-  g 
have  been  secured,  the  as^^regate  I  ^  Septem^r  a  ye^  ago^^^  The  years  of  difficult  financ-  I 

size  being  good.  were  described,  and  the  begin-  | 

Lower  Produchon.  L"T  whtTL  wfl  i  npr^rX  I  nlnP  of  better  times  starting  around  I 

Production  for  the  nine  months  which  in  turn  was  13  per  ce^^^  foresaw  a  great  boom  in  i 

ending  September  30th  was  $901,405.  |  *he  67.232  tons  reported  for ,  tg,j,pj,pnp  activities,  saying  that  the  i 

against  $1 ’080,800  for  the  same  P®- 1  ’  “  .  _._*k=  «T.ainB-  Qen  I  countries  of  Europe  and  South  Amer- 

rlod  iast  year.  There  has  been  a]  t^or  the  nine  months  ending  Sep-  .  waking  un  to  the  reallfe 

^clinc^  111  mill  rock  grade.  Mr-  !  ‘^X’as  importance  of  tbe  telei*one  in  busi-  i 

Hugh  Park,  general  manager,  re-jOf  PiK  icon  totalled  561,063  tons  as  _  ^ 

ports  as  follows:  {compared  with  372.960  tons  In  the  _ _ ff 

“During  the  months  of  July.  Au- :  corresponding  period  of  last,  year.  f 

gust  and  September  the  companv :  The  Increase  was  general  In  all  OUTLINES  PROGRESS  P 

mined  ore  of  an  estimated  net  value  !  grades,  basic  iron  advancing  32  pef  QUEBEC  FIELD 

of  $298,787  and  shipped  bullion  and  i  cent-  to  371,803  tons,  foundry  iron  of  the  discovery  and  de- ! 

residue  from  Niplsslng  and  custom  i  129  per  cent,  to  149.2-52  tons  and  |  f  he  sto  >  or  tne  a^cowy  b... 

ores  of  an  estimated  net  value  of  malleable  Iron  63  per  cent,  to  40,008  |  velopment  of  the  mining  field  of  L;; 

$436  715.  °  ^  I  tons.  In  1925,  the  first  nine  months' 1  Northwestern  Quebec  is  told  graphi- 

Enonnraeing  Finds  !  output  included  283,430  tons  of  basic  cally  in  a  booklet  issued  by  W .  H.  jp*-* 

“Oneratlons  at  the  Cobalt  nroner  i’'cn.  65,039  tons  of  foundry  Iron,  Thorbiirn  &  Co..  Toronto.  enUtled  | 
uperaiions  at  tne  t.ooait  proper  '>4.101  ions  of  malleable  Iron  “The  Copper-Gold  Mines  of  Quebec.  | 

tv  continue^d  in  the  usual  manner,  -4.491  ton.  of  malleable  Iron.  ^  foreword  of  this  publication  says  |  1 
Favorable  developments  were  en- '  Gain  in  Ferro..\lloy.  1  in  part:—  |  M 

countered  at  shafts  80.  63.  and  49.1  pumace  charges  in  September  in-  “The  history  of  Ontario's  mining  il  ■ 
X  been  erected  at  vein  9- I  eluded  112,735  long  tons  of  import- ,  development  is  being  repeated  in  1  ■ 
aiwj  the  old  workings  are  a, gain  pro- I  ppp  72,568  short  tons  ofjQuebec,  with  this  important  differ-  [4  ■ 

during  ore  of  good  grade.  ^he  ad- 1  gj,f|  34,421  .short  tons  of  lime- 1  ence.  Twenty  years  of  solid  and  [4  ■ 
jacent  area  al.so  offers  possibilities  ^  g^ppg  pp,.  (jjg  „jpp  months’  period  j  amazingly  prosperous  growth  on  the  I 
1  1  *  £7.  ,  i  ihe  furnace  charges  totalled  999,028  I  part  of  Ontario's  gold  and  silver  rS  I 

Development  work  at  South  Lor- ,  jppg  fp^g  pf  imported  iron  ore,  mines,  has  cleared  thc  atmosphere  p  1 

rain  has  been  progressing  rftpidly  U25  pgi  short  tons  of  coke  and  304,- 1  of  the  carlv  laCk  of  faith  in  Canada’s  I 

a^  general  results  have  been  satis-  553  short  tons  of  limestone.  mineral  deposits.  i  ( 

actori.  High  Srad®  lenses  have  During  the  month,  one  additional!  “A  background  of  steadfast  belief  ' 

en^countered  fairly  frequently ,  furnace  was  blown  in  at  Sydney,  has  been  built  up.  Quebec  is  bene-  |?|  ' 

great  size  in-  j,j  g,  resulting  in  six  furnaces  being  1  fitting  bv  Ontario’s  successfully  con-  ) 
nl'inX  I  i*!  hlast  at  the  cud  of  September,  {tested  b'atfle  for  public  recognition  ptj 

aging.  Some  of  this  ore  18  very  |  Qf  the  active  furnaces,  two  were  j  and  its  progress,  unhampered  by  lack  gfiii 
rich  over  widths  from  two  to  eight .  )pga,ted  at  each  of  the  following  [of  confidence  or  capital,  will  be  more 

points:  Sydney.  N\S.,  Hamilton,  Ont..  Xid  ha^  has  been  that  in  On- 
completed  and  is  now  handling  ma- ]  ‘  gte.  Marie.  Ont.  Active  '  tario  ” 

ferial  from  several  development  'furnaces  had  a  capacity  of  2.325 ,  _ _ ? 

_ { long  tons  per  day  or  about  46  |  ctc  a  nv  PROni  IPTION 

•cent,  of  thc  total  capacity  ot  all ' STEADY  PRC/DUl- 1 MJIN 
ASK  RATIFICATION  j  blast  furnaces  in  Canada.  WRIGHT-HARGREAVES  i  •; 

MONT.  ROUYN  oFFM ; K,rti.,,d  'Til  F 

A  special  ^jeneral  meeting  of  the  «  cH«h#  hiPi^voce  nv4»r  Hip  ^  the  \V  right-Hargrcavcs  mine  con-  UJ  I 


an  American  newspaper  suggested  I  the  war.  The  surplus  of  available  the  possessor  of  enormous  wealth.  I  ment. 


^s';l  1 


jCHAirrBARS 

^m^^^SHAPESi 


RomOntaFtt 

■^nmhin 
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'p'BARS 

REINFORCED  CONCRETE 

ILounds  ,  ?!>q vju  r<*s  and  Twi.«.tffd  .Sqviarei 

BRITISH  EMPIRE  STEEL 


The  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
is  the  only  organization  of  its  kind  in 
the  Dominion  using  all-Canadian  raw 
materials,  which  provides  ^^croptoyment 
for  all-Canadian  labor. 

We  mine  our  own  ore 
Wc  mine  our  own  coal 
We  produce  our  own  steel 
We  cut  our  own  timber 
We  operate  our  own  railways 
We  operate  our  own  steamships 

The  British  Empire  Steel  Corporation 
Limited  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
O’wn  tremendous  operations  is  supplied 
In  whole  by  the  Corporation  itself— 

From  ore  to  finished  product 
An  within  the  Empire 

Ore  Mines— Wabana,  Newfoundland 

Coal  Mines— Cape Breton.Rctouand  Cumberland 
Counties,  Nova  Scotia 

Steel  Works— Sydney,  Sydney  htota  and  New 
Cl^gow,  Nova  Scotia 

Coal  Depots— Sydney,  North  Sydney,  Louisburg 
and  Halifax,  Nova  Scotia;  St.  John,  New 
Bronswick;  MontreaL  Three  Rivers 
and  Quebec,  ^ebec 


m 


*■  j  § 

i’  /iL  ,■^'^1 L 


ahnreholders  has  been  called  for  No- 


'  rent.  Of  the  iomr  capacity  Of  ‘all  i  STEADY  PRODUCTION  J 

blast  furnaces  in  Canada.  WRIGHT-H  ARGREAVES : 

In  September  the  production  of  |  ,  ,  .  ,  ,  r,.,,,,,  1 

ferro-alloys  amounted  to  3,083  tons.]  I'"''.  ^ 

a  slight  increase  over  the  3.058  “hr  tVright-Hargrcavcs  mine 


USElBilT 

Md  Ace— ■Dries 


vember  3rd  at  the  .Mount  Royal  { This  rate  has  been  j 


tinue«  to  average  at  a  rate  of  $7,000  ; 


Hotel  to  receive  the  report  of  the 
ronsiilling  engineer  and  if  deemed 
desirable,  to  authorize  the  board  to 


a  high  mang.tnese  content.  A  small  j  considerably  cxceedcl  during  brief 
quantity  of  ferro-silicon  was  also  !  PoHods,  but  only  when  excepti^^^^^^^^ 


desirable  to  authorize  the  board  to  |  p,.od„ced.  For  the  nine  months  j  •’•‘’b  ore  shoots  were  being  passed  y 
.accept  tbe  offer  nientiimcd  m  this  |  fg,.ro.aiioys  totalled  26.923  tons,  an  I  R»;°‘|Sh.  -  „ 

paper  last  week  whereby  a  strong  |  of  45  per  cent,  over  the:  Additiona  compiessoi  equipinent  . 

.New  \or.i  .syndicate  will  piircha.se  10  ,„.iHp  .iminv  the  first.*®  be  msUdled  as  quickly  as  pos-  t 

an  80  per  cent,  interest  in  thc  pro-  n,;.l  .  -Lis’.,!  19“^^  ^  ‘  I  sible  will  provide  .greater  flexibility  ^ 

prrty  for  thc  sum  of  $500,000.  Mont-  '  .  !  *a  development  of  the  mine.  Also,  tbe  | 

real  Rouj'n  .Mines  is  one  of  the  pion-  .Sharp  Increase  in  Steel,  ,  work  of  connecting  the  north  shaft  k; 

eer  companies  of  Rouyn,  having  con-  Production  of  steel,  ingots  and  j  through  to  thc  1,250  foot  level  will 
slstently  developed  the  property  castings  in  Canada  rose  to  58,837 1  be  completed  by  October  20tli,  and 
since  1923  with  excellent  results.  Tlie  long  tons  in  September,  marking  i  this  wil  contribute  in  an  important  p 
j.roperty  lies  between  the  .Aninlct  an  increase  of  29  per  cent,  over ;  way  toward  more  rapid  development  !v) 
and  the  Laval-Quebec  and  is  adja-  the  45,674  tons  of  the  previous ;  of  the  mine.  Timber,  steel,  men. 
cent  to  the  Norandu.  month.  While  the  production  of ,  and  general  supplies  will  be  lian-  !| 

• -  direct  .steel  castings  fell  off  to  1,673  ,  died  tlirough  this  north  shaft,  there- 

GOLD  HILL.  tons  from  2,128  tons  in  August,  the  i  fore  leaving  the  main  shaft  free  to  * 

Drifting  at  the  800-foot  level '  is  loss  was  more  than  offset  by  llte :  handle  ore. 
being  continued  at  the  Gold  Hill  greater  output  of  steel  ingots,  this  |  This  arrangement  may  be  regard-  g. 
Gold  -Mines.  A  cros.scut  is  now  he-  grade  advancing  to  57,164  tousled  as  a  very  important  step  toward  ,• 
ing  driven  to  the  northward  to  pick  Ironi  43,546  tons.  In  Sepjlember,  j  m;^klng  the  mine  ready  for  produc-  | 
up  another  vein  which  was  indicat-  1925,  the  producing  companies  re- |  tion  on  a  much  greater  scale  than  at 
c-d  at  the  surface  and  which  was  in-  ported  an  output  of  35,833  tons  of  I  present.  I 

tersected  at  the  300-foot  level.  ingots  and  1.261  tons  of  ca.riings.  j _ ff 

This  vein  lie.s  about  64  ft.  north  of  Kor  the  first  nine  months  of  tliis  j  f*' 

Ihe  main  vein  and  was  stripped  anri|j  ear  the  cnimilative  production  to- 1  tons  of  in.gots  and  26.833  tons  of 
sampled  at  the  surface  and  found  failed  600.542  tons  or  slightly  more  j  castings.  Diirina  the  first  Ihree- 
to  he  .similar  In  the  main  vein.  than  581.711  Ions  made  during  tho ;  quarters  of  1925.  production  Includ-  ; 

Drifting  on  the  latter  is  proceed-  e.orrespondlng  period  of  a  year  ago.  j  ed  558.483  tons  of  ingots  and  23,228  i, 
ing  with  both  faces  in  ore.  j  This  year’s  output  included  573.709  tons  of  castings,  f 


•  R.tiK  for  C 
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lersected  at  the  300-foot  level. 

This  vein  lie.s  about  64  ft.  north  of 


[This  year’s  output  included  573.709  tons  of  castings. 
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Made  at 

THREE  RIVERS.  QUE. 

by 

THE  WABASSO  COTTON 
COMPANY.  LIMITED 


(^^Jfasso  Cottons 

are  Canadas  best 

A  complete  line  of  Fine  Cotton  Goods,  white  and  colored, 
Mercerised  Broadcloths,  etc..  Corset  Fabrics,  Yarns, 
Wacosilke,  a  combination  of  finest  Wabasso  combed  yarns 
and  Celanese  Brand  yams. 


Thb  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


Canada  Cement  Bldg. 
Montreal 

General  Assurance  Bldg. 
Toronto 


•*The  Best  the  Mines  Produce 


STEEL<z«rflRON 

raoDucis 

of  ever II  description 


Sales  Offices 


HAMILTON  MONTI^EAL  TOILONTO 

WINNIPEG  VANCGOVtIV  VICTOMA 

HALIFAX  ST^JOHN 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

fcvery  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
incur  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wo  say  WEAVER-Welsh 
has  ilo  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Announcing  our  New  Address 

. ::=j. -■  j '■ j 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

montre;al,  QUE. 

TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 


BECOME  A  REGULAR  READER 

*  It  costs  on!?-  three  dollars  a  year  for  regular  weekly  delivery  to 
a  Csaadlon  address. 

THE  riSfAXCIAL  TJMEh  FUBLISHIAO  CO,  LIMITEU, 

Huntreai. 

Enclosed  find  .  tor  $ . . 

for  which  send  The  Financial  TImea  for . montha  to 

NAME  . 

ADDRESS  _ • . 

SUBSCRIPTIONS  I  In  Canada.  $3.00  a  yearj  $1.76  for  sU  months.  In 
Oreat  Britain.  12s  a  year<  7b  for  six  months.  In  United  States 
$3.60  a  yean  ^.00  for  six  months. 

Make  all  Chequea.  Drafts  and  Money  Orders  payable  to  tks 
Company. 


|BIG  B.C.  LIQUOR 
COMPANY  TO  LIST 
SHARES  IN  EAST 


NO  IMPROVEMENT  IN 
MARINE  BUSINESS 


The  operations  of  the  marine  re¬ 
insurance  companies  rf  Great  Brit¬ 
ain  were  very  unsatisfactory  during 
last  year  according  to  the  "policy” 
of  London.  The  nine  companies  spe- 
fically  operating  in  this  line  showed 
an  aggregate  of  £1.031.066  net  pre¬ 
miums  vith  paid  losses  of  £1,376,- 


Brewers  and  Distillers  of  Van  - -  —  -  —  - - 

couver,  Umited,  Has  Applied  to  which  must  be  added  £109.- 
_  f  .  c  ‘  commissions  and  other  er¬ 

ror  Listings  on  loronto  i^*jpenses.  Commenting  u^on  these 
change  —  Estimated  High  results  the  Policy  says: 

Earning  Rower  and  Strong L, 

r.  ir»^  figures  to  hold  out  any  great  hopes 
Balance  Sheet — Controls  B.C.  I  that  the  turning  point  has  yet  been 
Breweries  and  B.  C.  Distillery  1  reached,  for  an  even  heavier  drain 


CANADIAN  WOOL 
CLIPSHOWSGOOD 
GAIN  THIS  YEAR 


Company. 


has  been  Imposed  on  the  resoilrces 
of  the  reinsurance  offices  in  1926 
than  was  the  case  in  1924.  The 
i  Brewers  and  Distillers  of  Vancou-  j  business  appears  to  have  got  into  a 
I  \er.  Limited,  and  its  subsidiary  com- 1  veritable  ‘slough  of  despond’,  from 
panles  was  formed  to  acquire  patience,  goodwill  and 

.  ,  1.  .  V  T,  !  1  dealing  of  all  parties  concerned 

stock  of  British  tclumbia.  Breweries. unfavorable 

1 1918.  T.imiled.  and  British  Columbia  i  phase  is  not.  of  course,  confined  to 
Distillery  Company.  Limited,  with  |  the  United  Kingdom,  and  it  has  been 
I  the  object  of  centrall2dng  manage- ! 

I  .  ^  I  verity.  In  almost  all  parts  of  the 

ment  and  effecting  economiea  in  j  world,  and  has  been  responsible  for 
operation.  '  j  the  disappearance  of  a  large  num- 

Under  the  terms  of  the  offer  made  her  of  the  weaker  reinsurance  of- 
by  the  above  company,  all  the  shares  j  many  countries, 

of  British  Columbia  Distillery  Com¬ 
pany  have  been  e.x changed,  and  all 
but  40  shares  of  British  Columbia 
Breweries  have  been  turned  in.  Both 
of  these  companies  are  successfully 
operating,  and  the  products  are  sold 
largely  to  the  Liquor  Commissioners 
of  the  several  provincial  governments 
on  a  cash  basis,  there  being  practi¬ 
cally  no  risk  of  bad  or  doubtful 
debts. 

look  For  Expanding  Profits. 


CANAL  TRAFFIC  IN 
SEPTEMBER  HEAVY 


The  government  summary  of  canal 
traffllc  for  the  month  of  ^ptember 
shows  that  in  Sault  Ste.  Marie  can¬ 
als  the  grain  traffic  for  September, 
both  wheat  and  coaj'se  grains,  was 
coinslderably  lighter  than'  In  1926.  but 
the  Iron  ore  tonnage  was  beavlbr  by 
It  is  expected  that  the  profits  of  1 2.506, «08  tons.  Coal  traffic  was  also 
the  Distillery  Company  vvlll  mate-  i  heavier,  and  the  total  traffic  showed 
rlally  increase  from  year  to  year,  by  |  an  Increase  of  1.887.505  tons. 

;  reason  of  lower  manufacturing  costs,  j  in  the  Welland  Canal  total  traffic 
I  and  new  and  expanding  markets. ;  was  lighter  than  last  year  by  60,687 
I  while  the  present  satisfactory  profits :  tons,  principally  on  account  of  a  light 
of  the  Brewery  Company  are  expect- 1  movement  of  coarse  grains,  barley 
I  ed  to  remain  so.  falling  off  by  74.919  tons,  com  by 

!  The  only  funded  debt  Is  Represent- :  9447  tons,  oats  by  52,840  tons  and 
■  ed  by  the  outstanding  $673,500,  6%  ,  j.ye  by  10,056  tons.  'Wheat  was  heav- 
I  first  mortgage  bonds  of  British  Col-li^r  by  75,163  tons,  or  2.605,400  bush- 
I  umbia  Breweries.  1918.  Limited,  this :  coal  traffic  also  showed  de- 

i  after  r^emption  1  creases,  but  pulpwood  was  heavier  by 

!of  $421,500  In  July  last.  The  trust  I  07  974 

I  deed  securtag  these  bonds  provides  “  Lawrence  canals  the  big 

:  that  no  dividends  shall  be  p^d  on  the,, 108.895  tons  of  wheat 
.capital  stock  until  all  the  bonds  are  Increases  of  13,336 

redeemed,  and  It  Is  expected  thal  ^  ,97^3  merchan- 

the  bulk.  If  not  all.  will  be  paid  o«  27,779  tons  of  pulpwood.  13,885 

of  anthracite  <ial  and  24,810 
tion  has  been  proceeding  r  ^  ^  j  sand  more  than  offset  the  de- 

iton  MU  ori  IB  barte,  com.  o.b. 

oeen  paia  01  .  |  coal  and  ores,  maWng  the 

Strong  Balance  Sheet.  ,  total  traffic  heavier  than  In  Seiptem 

I  The  consolidated  bal3.nce  sheet  as  '  * 

at  December  31st.  1925  after  gi%-liig  |  J**®  ^0^1  traffic  fr^  ^e  (gening 
effect  to  the  acquisition  of  the  above  o^“avisa«on  to  September  30 
companies,  reveals  the 


was 
only  47,986 


“S^ny*^!!!  a“sTro“^^financiri“posT- !  last  ye^'s- jtespHe  the  later 

tion.  in  spite  of  the  heavy  appro-  ,  of  navigation  in  1926. 

prlations  for  bond  redemption,  net 
working  capital  stood  at  $950,661. 
while  the  surplus  carried  forward 
was  $1,235,574.  Assets  and  liabili¬ 
ties  were  as  follows; 

Assets, 
plant. 

..  ..$1,968,477.03 


BELLELLEN  lOBBAIN. 

Good  progress  Is  being  made  at 
Bellellen  Lorraln  Silver  Mines,  Lim¬ 
ited.  The'  workings  have  been  com¬ 
pletely  dewatered  and  the  new  com¬ 
pressor  and  hoist  are  now  being  in¬ 
stalled. 

The  winze  has  been  raised  to  the 
GoodwUl,  Trade  Marks  &  surface,  making  a  straight  working 

Lie . 42194,062.85  shaft  right  down  to  the  376-foot 

SmklngFund  L417185  I©'’®!  Lateral^work  will  be  pro- 


Land.  building. 

'  equipment,  etc. 


Investments . ^  2,400.00 

■  Inventories  on  hand,  In 

transit .  801,496.68 

I  Accounts  rec.  less  rc- 

!  serve .  283,183-15 

Trade  loans,-  less  re- 

!  serve .  9,835.88 

'Cash  in  bank  and  on 
hand . 


!  ceeded  with  at  the  third  and  fourth 
levels  with  a  view  to  reaching  the 
dlabase-keewatin  contact. 

In  an  examination  at  the  first 
level  it  has  been  found  that  high- 
1  grade  silver  is  showing  in  several 
:  places,  but  the  extent  of  these  oc¬ 
currences  wUl  not  be  known  until 


Total  current  assets 
Deferred  charges  to  oper 


Liabilities. 

Capital — 

Authorized . 

Issued . 

Brit  CoJ.  Brew.  1918, 
Ltd..  20-yr.  6%  First 
Mortgage  gold  bonds. 

Bank  loan . 

Bank  overdraft . 

Accounts  payable  . .  . . 
Bond  int.  accrued  .... 
Prov.  for  Dom.  and  Pro¬ 
vincial  taxes . 

Total  current  liabilities 


807,956 

.7li 

$1,902,471, 

.42' 

13,565 

.93| 

$8,182,385 

.08, 

$7,509,000 

i 

00 : 

4.900,000. 

,ooj 

t 

.  1.096,000 

00  1 

247,300 

.ool 

8,311 

72  i 

469,853 

.10 : 

34,095 

90  j 

192,260 

„«| 

$  951,819 

16 1 

1.235,674 

Co-Operative  Wool  Growers  Es¬ 
timate  Total  Clip  of  11,000,- 
000  Pounds — Increase  of  1,- 
000,000  Pounds  or  10  Per 
Cent.  —  Alberta  and  Quebec 
Raising  Considerably  More 
Sheep. 

An  Increase  of  10  per  cent.  Ises- 
timatod  for  the  Canadian  wool  clip 
of  1926,  compared  with  that  of  a 
year  ago.  This,  according  to  a  re¬ 
port  of  the  C!o-operative  Wool  Grow¬ 
ers,  is  the  result  of  more  sheep  be¬ 
ing  raised  In  the  Dominion,  partic¬ 
ularly  In  Alberta  and  Quebec.  The 
total  clip  is  now  placed  at  11,000,- 
000  iKumds,  compared  with  10,000,- 
000  pounds  in  1926.  This  includes 
only  the  wool  removed  from  ma¬ 
ture  breeding  sheep,  no  account 
being  taken  of  that  considerable 
portion  from  lambs  which  is  known 
as  “pulled  wool.”  Generally  speak¬ 
ing.  It  has  been  removed  In  good 
condition,  and  there  is  every' indica¬ 
tion  that  gradually  sheep  men  in 
this  country  arc  turning  out  a  su¬ 
perior  product. 

Since  the  buying  of  wool  has  been 
placed  on  a  graded  basis  It  is  only 
occasionally  that  a  clip  now  reaches 
the  market  tied  with  binder  twine 
or  otherwise  unsuitable  for  sale  In 
direct  competition  with  the  main 
grades  from  other  countries. 

Demand  For  Coarse  Grades. 

The  Eastern  domestic  wools  com¬ 
ing  from  Ontario,  Quebec  and  the 
Maritime  Provinces  have  been  quite 
up  to  the  usual  standard  In  the 
matter  of  length,  strength  of  staple, 
and  cleanliness,  and  although  there 
has  been  a  somewhat  limited  de¬ 
mand  as  compared  with  the  last 
three  or  four  years,  they  are  still  in 
favor  among  the  makers  of  paper 
felts.  Indeed,  during  the  past  few 
years  the  demand  for  the  two  coarse 
grades  known  as  Low  Quarter  Blood 
Staple  and  Coarse  has  been  so  great 
from  the  owners  of  pai>er  mills,  both 
here  and  in  the  United  States,  that 
these  two  grades  are  now  selling 
within  5  per  cent,  of  the  finer 
grades.  This  is  a  decrease  in  the 
spread  of  fully  45  per  cent,  in  the 
past  five  years.  These  coarse  grades 
come  largely  from  sheep  of  the 
Leicester,  Cotswold  and  Lincoln 
breeds,  and  as  these  sheep  turn  out 
a  fleece  of  about  nine  to  ten  pounds 
compared  with  seven  and  one-half 
to  eight  pounds  from  the  finer  wool 
breeds,  the  total  revenue  per  sheep 
Is  much  higher. 

Good  Quality  From  West. 

The  Western  domestic  wools  from 
the  farms  of  the  Prairie  Provinces 
and  British  Columbia  are  possibly 
the  best  that  have  ever  been  receiv¬ 
ed.  The  range  wool  from  Southern 
Alberta  and  Saskatchewan  on  the 
other  hand,  shows  a  falling  off  in 
quality,  and  does  not  contain  the 
same  high  percentage  of  bright  wool 
as  was  received  In  1925. 

“Since  1921  there  has  been  an  in¬ 
creased  percemtage  of  the  total  clip 
consigned  by  growers  to  their  own 
marketing  company  for  grading  and 
sale  on  a  collective  basis,”  says  the 
Co-operative.  "’The  present  season 
is  no  exception,  with  total  receipts 
of  3,708.000  pounds,  compared  with 
3,270,000  for  1926.  All  Provinces 


Bureau  of  Canadian 
Information 

The  Canndlnn  Parlfin  Railway  through  it*  Bnreaa 
of  Canadian  Infomiatloa,  will  furnUh  you  w-lth  the 

_  latent  reliable  information  on  every  pbane  of  In- 

duatrinl  and  nKrienltural  development  In  Canada.  In  onr  Reference 
Libraries  are  complete  data  on  natural  resources,  ellmnte,  labor,  trans¬ 
portation,  business  openings,  etc.  AddlUonal  data  Is  constantly  being 
adfl^ds 

Development  Branch — If  yon  are  interested  In  the  mining  wealth 
and  industry  of  Canada  or  in  the  development  or  supply  of  indnstrinl 
materials  available  from  resources  along  the  Canadian  Pacific 
Railway,  yon  are  Invited  to  consult  this  Branch.  An  expert  staff  Is 
maintained  to  Investigate  Information  relative  to  these  resources  and 
examine  deposits  In  the  field.  PracUcal  Information  os  to  special 
opportunities  for  development,  use  of  by-products  and  markets.  Indus¬ 
trial  crops,  prospeetjpg  and  mining. 

"Ask  the  Canadian  Pacific  about  Canada"  is  not  a  mere  advertisini  slogan, 
tt  is  an  intimation  of  service — without  charge  or  obligation. — that  the  infor¬ 
mation  is  available  and  will  be  promptlv  forthcoming  to  those  who  desire  it. 

Canadian  Pacific  Railway  Company 

Department  Colonization  and  Development 


J.  S.  Dennis 

Chief  Commissioner 


Windsor  Station 
Montreal.  Can. 


Cable  Address;  “PATONMONT.  MONTREAL” 

Codes:  A-B-C..  6th  and  6th  Editions, 

A*!..  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Setting  Departments 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


Sales  Offices; 

TORONTO;  33  Melinda  Strew 
VANCOUVER:  722  Standard  Bank  3Id  t 
W1NNU>EG:  604-503  Lindsay  Bid]. 


MILLS  AT 

SHERBROOKE,  QUE. 


save  those  located  In.  the  Maritime 
report  an  increase,  with  the  biggest 
gain  reported  in  Alberta.  British 
Columbia,  Saskatchewan  and  Mani¬ 
toba-” 


TELEGB.iPHlIfG  .4  DOCUltBlVT. 

An  Innovation  is  being  tried  in 
the  French  telegraphic  service 
which  will  give  an  Increased  value 
to  telegrams  as  authentic  docu¬ 
ments. 

According  to  advlce.s  received  by 
the  Bankers’  Trust  Company  of  New 
York  from  Its  liTench  Information 
Service,  this  Innovation  consists  in 
a  process  by  which  the  photograph 
of  the  actual  document  handed  in  by 
the  person  sending  the  message  is 
transmitted  over  the  wire 


George  Lyman 

nVSUBANCE  BBOEEB 
Mark  Fisher  Bldg.,  28  Victoria  Sq- 
FIRE,  LIFE,  MABINE,  15CI- 
DENT,  AUTOMOBILE,  ETC. 


new  process  and  printed  at  the  other 
end.  Such  autograph  telegrams  can 
already  be  exchanged  between  Parks. 
Lyons.  Strasburg.  Bordeaux  aud 
Marseilles.  A  fixed  charge  of  five 
francs  is  made  for  a  text  not  ex¬ 
ceeding  the  dimensions  of  a  certain 
frame  and  a  maximum  of  three 
frames  Is  allowed  tor  each  tele- 
by  *  the  gram. 


Total  liabilities . $8,182,385.08 

High  Etuming  Power. 

The  earning-power  established  by 
the  consolidation  is  indicated  by  of¬ 
ficial  figures  covering  actual  profits 
for  the  first  part  of  1926  with  the 
remaining  months  estimated.  Com- 
'binad  net  profits,  after  due  provision 
for  depreciation,  taxes  and  bond  in¬ 
terest,  for  the  year  ending  ’31st  De¬ 
cember.  1926,  axe  estimated  at  $624.- 
^301.  This  is  equal  to  10.7%  on  the 
capital  stock  issued. 

Actual  profits  of  British  Columbia 
Breweries  1918,  Limited,  for  the  first 
,  eight  months  to  August  31,  1926,  be- 
I  fore  depreciation,  bond  interest  and 
taxes,  amounted  to  $437,146,  while 
British  Columbia  Distillery  Company 
Limited  earned  $100,530  profits,  on 
1  the  same  basis,  during  the  first  six 
'  months  to  June  30,  192‘6. 

Application  is  being  jnade  to  list 
!  the  shares  on  the  Toronto  Stock 
'Market,  and  it  is  expected  that  they 
will  be  called  almost  immediately. 


FURTHER  INCREASE 

IN  CAR  LOADINGS. 

Car  loading.s  in  Canada,  last  week 
showed  an  Increase  over  the  previous 
week  of  788  cars,  practically  all  of 
this  being  made  in  the  eastern  divi¬ 
sion. 

Grain  increased  by  1,118  cars,  be¬ 
ing  the  heaviest  so  far  this  'year, 
merchandise  was  heavier  by  42.3  cars 
and  pulp  and  paper  by  27.5  cars. 

Decreases  were  .shown  by  live 
stock,  coke,  lumber,  other  forest  pro¬ 
ducts  and  miscellaneous  freight. 

Big  Gain  to  Date, 
j  Compared  with  the  corresponding 
week  in  1926  total  loadings  were 
heavier  by  4,687  cars.  Grain  load¬ 
ing  was  relatively  light  during  Octo¬ 
ber  last  year,  the  increase,  this  year; 
being  903  cars.  Coal  Increased  by  I 
1,257  cars  and  merchandise  by  2,638 
cars.  Live  stock  was  lighter  by  1,- 
208  cars,  and  lumber  was  lighter  by 
171  cars.,  but  all  other  commodities 
showed  increase. 


Running  Time 


The 

NEW  SAFETY  CARS 

They  are  painted  a  cream  color 
and  are  entered  at  the  front  only. 
The  improvement  of  the  aervice, 
resulting  from  the  use  of  these 
cars,  depends  largely  on  our  pa¬ 
trons  having  their  fare  ready 
when  they  enter. 


TT  may  surprise  some  of  us  "who  use  the  street 
cars  day  after  day  to  learn  that  the  average 
schedule  speed  in  the  morning  from,  say,  Lans- 
downe  Avenue  to  the  Terminus  on  Craig  Street 
is  nine  miles  an  hour  including  stops.  When  the 
car  is  running,  it  goes  about  as  fast  as  the  av¬ 
erage  automobile,  so  that  when  we  tal£e  the 

running  time  of.  the  automobile  and  running  time  of  the 
street  car  and  add  the  time  it  takes  to  park  the  automobile, 
we  find  that  the  Tramways  will  bring  us  to  our  offices  in 
very  nearly  the  same  time  as  the  automobile,  with  less 
personal  worry  and  bother  and  expense. 

In  addition,  do  not  forget  that  over  a  large  system  like  the  Mont¬ 
real  Tramways  motormen  must  maintain  their  schedules  or  the 
system  would  be  demoralized.  The  street  cars  are  the  logical  means 
of  transportation  through  our  crowded  streets. 


MONTREAL  TRAMWAYS  COMPANY 
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Range  of  Active  Listed  Securities 


,  Abitibi  P.  &  P.  Co . 

f  Asbestos  Corporation . 

Do.,_pref . 

'Atlantic  Sugar . 

t  Do.,  pref . . . 

IBelgo  pref . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

Brompton . 

B.  C.  Fishing . 

B.  E.  Steel,  2nd  pref . 

Can.  Car  &  Foundry . 

Do.,  pref . 

Can.  Canner : . 

Do.,  pref . . 

Cuban  Can.  Sugar,  pref .  .  . . . 

Canada  Cement  Co . 

Do.,  pref .  .  . '. . 

Can.  Converters . . 

Can.  Gen.  Electric  pref . 

Can.  In4us.  Alcohol . 

Can.  Steamship  Line . 

Do.,  pref . . . 

Can.  Woollens . . . ! . 

Con.  Mining  &  Smelting . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dominion  Glass,  com . 

Dom.  Steel  Corp.,  pref . 

Dominion  Textile . 

Famous  Players,  pref . 

Hollinger . 

Hillcrest . 

Do.,  pref . ; . 

Laurentide . 

Mackay . 

Montreal  Cottons  Co . '. . . . 

Montreal  Power  Cons . . . 

(  Do.,  pref . 

I  Mont.  Tramways . 

(  Mont.  Tram.  Rights . 

Montreal  Telegraph . 

I  Nat.  Brew'eries . 

Nat.  Brewery  pref . 

i  Nat.  Brick,  pref . 

1  National  Brick . 

I  Ogilvie  Milling . 

Do.,  pref . 

j  Ottawa  L.  H.  &  P.  Co . 

I  Price  Bros . 

,  Do.,  pref . 

\  Penmans  Limited . 

Quebec  Power . 

i  Do.,  pref . 

<  Shawinipn . 

{  Do.,  rights . . . 

I  So.  Can,  Power . 

(  Spanish  River . 

,  Do.,  pref . 

(  Steel  of  Canada . 

Do.,  pref . 

I  St.  Lawrence  Flour . 

'  Western  Grq.  (old) . . 

j  Do.,  (new) . 

\  Tucketta  Tobacco . 

j  Twin  City . 

'  Viau  Biscuits . 

/  Wabasso  Cotton . . . . . 

\  Wayagamack . . . 

Winnipeg  Electric . 

*  Do.,  pref . 

(  BANKS 

I  Commerce . . . 

!  Montreal . 

j  Nova  Scotia . 

I  Royal . 

♦  Ex.  Dividend. 


- : - W 

aek  endin 

*  Oct. 

20th,  1926 

1924  T 

J  date 

Div. 

Sales 

Open. 

^igh 

Low 

Close 

High 

Low 

4 

6,690 

91  >2 

87  3.2 

89 ' 

98 

70  >4^ 

7 

1,117 

201.; 

21 

20 

20  .'i! 

24  >  2 

I6  3fi 

2,042 

♦73  h 

75 

73  Vi 

i  0 

79  ?4 

64 

81 

23  Vi 

24 

23  3<j 

24 

24 

22 

35 

7032 

79  3  2 

793  V 

79  32 

88 

76 

7 

249 

102 

102 

10132 

lOl  H 

102 

96 

60 

23 

24  }4 

24% 

24% 

28 

21% 

6 

524 

*107 

107  Vi 

107 

107 1/2 

111% 

98 

38 

115H 

116 

115% 

116 

120 

11234 

66 

94 

94 

93 

93 

95 

90 

140 

56  H 

66  32 

56%, 

56% 

60 

64  3^ 

$1.28 

13,600 

♦24 

25 

23  3^ 

24% 

25 

1634 

662 

26 

27  M 

26 

27% 

30 

11 

'i 

4,07.7 

88 

90 

8134 

90% 

91 

56 

885 

26 

263^^ 

26 

26% 

29  f '8 

10 

6b 

13,260 

235 

239 

230 

231  ‘ 

254% 

165 

5 

1,716 

109  ^4^ 

112% 

10934 

no 

112% 

80 

1,376  18.90 
166  66 
46  100  % 
8,470  108 


166  102 
490  180 


^11414  114^4 


61 

81 

16  H 

89 

93 

18.46 

66 

100^ 

ioiy2 

131)^ 

116^ 

72 

50  y 
186 
12 

47^4 
65  H 
102 
65 
8 

182 
118 
96  H 

70 

102 

179 

163 


NEW  YORK  STOCKS. 


AUis-('halmc» 

Am.  Bosh  Magneto 
Am.  Can 

Am,  (’ar  &  K . 

Am.  lie . 

Am.  Ixicom'otive . 

Am.  ShiD  Com 
Am.  Smelting 
Am.  Steel  Foundries. 

Am.  Sugar . 

Am.  Tel.  &  Tel . . 

Am.  Woolen 
Anaconda  Copper. 

Atchison . 

Baldwin  Ixicu . 

Balt.  &  Ohio . 

Bethlehem  Steel  (B) 

Brooklyn  R.  T . 

California  Petrol. . .  . 
Canadian  Pacific.  . 
(’entral  Leather.  . .  . 
Cerro  de  Pasco*  ... 
Chandler  Motors.  . 
Chicago  M.  &  3t.  P. 
Chicago  Rock  Isg. .  . 
(/hile  Chopper  Co..  . . 

("olorado  Fuelp . 

(Consolidated  Gas. . 
Continental  Can. . . . 

Com  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . . 

(/Olumbia  Gas . 

Erie  Railroad . 

Famous  Players ... 

Freeport  Texas . 

General  Electric.  .  . 
General  Motors.  .  .  . 

Goodrich . 

Great  Northern  pref 
Great  Northern  Ore. 
Gulf  States  Steel .  .  . 
Inspiration  Copper. . 
Intemat.  Harv.  N.j. 
Internat.  Nickel .... 
Int.  Merc.  Marine.  . 

Do.,  pref* . 

Internet.  Paper . 


Toronto  Stocks. 

Bid. 


j  Abitibi  com.  . . 
Am.  S.  B.  com. 

do.  pref. .  . 
Arnold  com.  .  . 
do.  pref.  . . 


*114  H  114  H 
*107  H  109 
♦122)^  mH 


11434 

11434 

11634 

no 

240 

240 

261 

167  34 

S34 

9 

10 

634 

100 

82  34 

102  34 

10834 

111% 

9634 

114 

114 

120 

108 

107  34 

107  34 

10934 

9534 

12234 

122  34 

123 

11434 

31 

31’ 

46 

26 

Kelly  Sprin^eld .... 
Kennecott  Copper .  . . 

Lehigh  Vglley . 

MirAi  Copper . 

M.  St.  P.i  S.  8.  M.. 
Miwouri  K.  and  T. .  . 

Missouri  Padfle . 

Kational  Lead . 

Nevada  Conaol  Cop. . 

New  Haven . 

Northern  Padfic . 

Pan.  Amer.  Petrol  'B' 
Pennsylvania  R.  K.. . 

Pere  Marquette . 

Punta  Sugar . 

Pierce  Arrow . 

Ray  Con.  Copper.  • . . 

Reading . 

Republic  Iron  &  3. . . 

Royal  Dutch . 

St.  Ixiuis  &  S.  F . 

Sinclair  Consolidated. 

Sloes  Sheffield . 

Southern  Padfic . 

Southern  Railway . . . 

Do.,  pref . 

Studebaker . . 

Tennessee  CoppCT. . . 

Texas (Ml . 

Texas  Facifle . 

Tobacco  P'rOd.  Co. . . 
Union  Pacific ....... 

U.  S.  Induit.  Alcohol.. 

U.  S.  Rubber . 

U.  S.  Steel. . . . 

Do.,  pref . 

Vanadium . 

Westinghouae . 

White  Motor . 

Willya-Overland . 


i  '■  Asbestos .  19 

1  do.  pref .  74 

(Atlantic  Sugar  com.  ..  2314 

!  do.  pref . 

,  I  Barcelona .  37 

!  IBelgo  pref . 101 

'  Bell  Telephone . 137^4 

■  Bldg.  Pro.  . .  91 

‘  Braz.  T.  L.  P . 104% 

do.  pref . 101 V4 

;  Brant,  pref .  24  V4 

i  Brompton .  34% 

|i  R.  C.  Fish .  71% 

I  I  Burt.  F.  com .  53% 

!  do.  pref . . .  210 

Canada  Bread  com .  88 

do.  pref . 

i  do.  B.  pref . 104 

Can.  Cm.  com . 104% 

do.  uref. . 114 

C.  9t.  L.  pref .  26% 

do.  pref .  90 

Can.  Bk.  A .  33% 

do.  1st  pref. .  96 

Can.  Cans . 

do.  pref .  65% 

Can.  O.  E .  66 

('an.  Alcohol .  24 

Can.  Loc .  40 

do.  pref .  87 

C.  N.  P.  L. .  9% 

Can.  Oil  com- . 

do.  pref . 112 

C.  P.  R . 161 V4 

Can.  Salt . .  ..  124 

City  Dairy .  74 

do.  pref . 110% 

O.  Smelt . 232 

Con.  Gas.  ..  ..  ..  ..172% 

Crows  Nest .  66 

Dav.  W.  A .  29% 

do.  B .  10^ 

D.  Coal,  pref. .  47% 

D.  Rad.  pref . tOl 

Dominion  Stores .  58 

Duluth  Superior  . 

East,  Tfie .  26 

do.  pref .  93 

Famous  Players .  19 

do.  pref .  93% 

GlGl.  Fin . 

do.  pref . 131 

G.  Tire,  pref .  95 

1.  M.  1  pref.  ..  ..101% 

Int.  Nickel .  64% 

Int.  UtH.  A . 

do.  B .  4  % 

King  Edwa’rd  Hotel  . .  30 

Kelvinator .  15% 

do.  pref .  93% 

Loblaw .  44% 

do.  pref .  35 

do.  pref .  . .  91 

Mackay . 130 

do.  pref .  70 

laple  Leaf . .  70 

I  do.  pref . 

'  Massey  Harris  .  67 

do.  pref.  . .  . ,  . .  .  .  101 

McK.  Ind .  27% 

do.  Vot.  Tr .  27% 

do.  pfd . 95 

M.  L.  &  P .  34 

M.  S.  P.  &  S.  M .  35 

I  Much  .pref .  32 


The  Easiest  Shirt  to  Wear 

^ Roy  croft**  ^3'^^ 


At  Our  Downtown  Shop 

We  emphasize  “Royoroft”  again — 
and  yet  again.  It  sits  .as  well 
upon  a  man  as  good  miinnera — 
and  continues  as  much  in  favpr. 

The  aristocrat  of  shirtdom.  Made 
of  fine,  strong  Cordelia  yarns — 
two'  starched  or  lounge  collars 
with  each  shirt. 


CASE 

221  ST.  JAMES  STREET 


do.  pref . . 

Pacific  Bt^rt .  91% 

do.  pref . 105 

Port  Hope  En .  95 

do.  pref . 101 

Porto  Rico  n .  42% 


..  14% 

83 

i ''  »i  % 

93 

.  .  105 

. .  95 

100 

..  101 

Forc^  Esxliange. 

Demand  New  York  Montreal 


270  101 


48  m  m 

70  ah  271 

26  291  291 

66  263  263 


MINING  MARKET 

Toronto  Mining  Market  Transactions  (or  Week  Endfng  Oct.  ZOth,  1926 
nimisbeo  by  Stobie  Forlong  &  Co.,  Toronto. 


1926  Price  Range  STOCKS 

High  Low  Share  sales  Open 

GOLD 

7  Hi  Algonquin .  18,500  8% 

4%  2}|  Apex .  2,006  8 

46  18%  Arsonsut .  477,886  48% 

111  Alta .  10,600  3 

42  22  Area .  .?’S52 

1  67  90  Amulet .  ^  f?. 

7  1  Baldwin .  126,600  4% 

tU  4>4  Bidgood.  .  .  . .  %  iAA 

8%  2%  Boston  Creek .  . 

Mi  2%  Buckingham .  1,500  3% 

74  22  Barry  Hollinger .  150,460  69 

21%  6  Chaput-Hufhes .  149,600  10% 

12  2  Culurabui  Kirk .  29,000  8}* 

29  14  Cons.  W.  D.  Lake .  131,094  24 

4.26  3  00  Coniauniro .  J 

19.95  8  00  Dome  Mines .  10,778  9.16 


High  ^  Low 


Goldale .  ia,(^ 

OoIdReef .  10.000  1% 

24  Gold  Hill. .  83,250  46 

18  60  Hollinger  Cora .  1,590  19.00 

22  Hill  Ten .  1,100  28 

4%  Indian  Mines .  552  AU 

5%  Keora  Mines . 16,000  17 

85  Kiekland  Lake .  255,360  1  02 

8  Kirk  Hunton^ . . .  86.700  20 

9.60  Ijike  Shore . 8,285  14.00 

21  Laval  Quebec .  63,850  24 

35  Macaees . ®'??5 

22  40  McIntyre . 

12  Monets .  3,800  14 

4  Night  Hawk .  22,000  6 

30%  Newray  Mines .  ,»i55 

12  00  Noranda . 

2  00  Premier .  8,760  2.07 

4%  Preaton . 

10  South  Keora . ■  • 

2  19  Teck-Hughre .  77,986  4.(5 

1  Thompeon-Kriet .  2,600  1% 

36  Tough  Oakes .  63,600  46% 

8  16  Towagmac . 

31  Vickers . ^’522 

1  09  Vipond  Con .  66,600  1,72 

3  Wakenda . 

1  Wsaapika . •«,/ 

West  Tree . .  6,000  8% 

7.45  Wright-Hargreaves .  4,82o  8.65 

SILVSR 

51  Beaver .  ^?2’S®2 

1.15  Rourlaraaque .  28.860  1.J9 

21%  Belle-Ellen .  8.600  81)s 

.50  Can.  Lorraitr. .  .t?'l22 

95  Castle-Trethewey .  ^®*’?22 

1%  Clifton  don .  ,5’222  . 

3  35  Conlara .  ^?’?22 

8  Crown  Reserve .  *^'i®2 

26  Capitol .  81,^  29 

4  Everett .  .o2’222  . 

1.39  Keeley .  120,960  1.47 

1%  Lakeside  Lorrain . 12,600  8% 


1,590  19.00 
1,100  28 
600  4% 

16,000  17* 

255,360  1  02 

86,700  20 

8.285  14.00 
63,850  24 


226  21614 

276  263 

300  283 

255  248 M 


biTcitment  Yields  oA  Stodks  auad 
Beads. 

Furnished  by  Watt  &  Watt,  Toronto 
Dkv. 

bBkl  Rate  Price  Yield 

Can.  Bank  of  Commerce..  12  1*  220  6.91 

Dominion  Bank .  12  1*  209  6.22 

,  Imperial  Bank .  12  1*  202  6.44 

I  Bank  of  Montreal .  12  2*  270  6.19 

I  Bank  ol  Nova  Scotia .  16  290  6  62 

Royal  Bank  of  (lanada. . .  12  2*  354  6.51 

Standard  Bank  of  Can .  .  13  101  6.38 

Bank  of  Toronto . 12  219%  6.47 

i  l4ian  &  Trust  Companies 
Canada  Landed  (Par  3100. 

— $60  paid  up) .  10  90%  6.52 

Canada  Permanent .  12  210  6.71 

Central  Canada .  13  225  6  33 

Huron  &  Erie .  7  183  6  26 

I  fancied  Banking .  8  lo9  6.03 

National  Trust .  13  288%  6.03 

Toronto  General  Trusts .  .  13  230  5.46 

Union  Trust .  7  103  6.80 

Toronto  Mortgage  (Par 

$50) .  10  98  6.10 

Preferred 

American  Sales  Book .  7  90%  7.27 

Canada  Bread .  7  lOSx.d.  6.42 

Canada  Cement .  7  114  6.14 

Canadian  General  Electric  ^ 

New  (Par$60).  .  .  ..  ...  t  66%  6.18 

Can.  Locomotive .  7  89  7.87 

Can.  Car  4  Foundry .  7  86%  8  07 

City  Dairy .  7  110  6  36 

Goodyear  ( 1  %  %  arrears  in 

dividends) .  7  94*4  7.39 

Mackay  Companies .  4  TO  6  71 

Maple  Leaf  Miliini; .  7  87  T  .22 

North  Star  (Par  $6) . .  7  4.76  7.37 

Pacific  Burt  (Convertible 
into  common  any  time) .  7  105  6  67 

Porto  Rico  Railway .  7  88,%  7.91 

Spanish  River  (Cum-psr- 

ticipating) .  7  119  5.88 

Wm.  A.  Rogers .  7  95  7.37 

Steel  of  Canada .  7  122  5.74 

Twin  City. .  7  101  6  93 

Tri-City .  6  80  7.60 

Winnipeg  Electric .  T  101  ^6.93 

Commpn 

Bell  Telephone .  8  138  5  80 

Brasilian .  5  103  4.85 

P.  N.  Burt .  $3  54  5.36 

British  American  Oil  (Par 

$261 .  10  57  4  39 

C.P.R .  10  162  6  17 

Capada  Cement .  6  107  5.56 

City  Dairy .  -8  78  3.98 

Copsumers  Gas .  10  173  6.78 

Dominion  Storaa . $2.40  6014  3 . 90 

Mackay . .  7  1$0  6.88 

TwinfJity .  6  60  8.83 


Sterling . 

Franca . 

.  4.84% 

4  88% 
0300 

Belgium . 

. 0285 

.0284 

Italy . 

.0432 

Switzerland  ....... 

.1928 

Holland . . 

3995 

Spaip. .  . . . 

.1523 

Germany . 

.2378 

Sweden . . 

.2671 

Norway . 

Denmark . 

. 2661 

.2475 

.2658 

do.  pref . 

..  ..  87 

Prov.  Paper . 

. .  . .  110 

do.  pref . 

..  ..  105 

Pure  G.  M . 

. .  .  .  19 

Rogers . 

.  .  J. 

do.  pref.  . .  . . 

..  ..  93 

Rush.  M.  C.  . .  . . 

• .  . .  50 

Saw  M.  pref .  6% 

Shredded  Wheat .  52% 

Stan.  C.  pref .  9 

Steel  of  (lanada . 107% 

do.  uref . 121% 

Sterling’  Coal . 

Twin  City .  69% 

West  O.  C .  23% 

do.  uref .  99% 

Winnipeg  Electric  ..  ..  57% 

do.  pref . 101 


Commerce . 

.  ..  220 Vi 

Dominion . 

.  -.203 

Imperial . 

.  ..201 

Montreal .  .  •  .  .  .  . 

.  . .  270 

Nova  Scotia  .  .  .  . 

Royal . 

.  ..  253 

Standard . 

. .  r .  190 

Toronto . 

.  . .  280 

liOaiig 

Trust. 

Can.  l,and . 

.  ..  90Vi 

Can.  Per . 

.  . .  209 

Col.  Invest . 

.  ..  «% 

Huron  &  Erie  .  . 

.  ..133 

do.  20  p.c.  pref. 

.  ..  25Va 

Lnd.  Bhk . 

.  ..  159 

National  Trust  . . 

.  ..  238% 

Ontario  Loan 

.  ..107 

Real  Estate  . .  . . 

...  80 

Toronto  O.  Tr.  . .  . , 

...  220 

Tor.  Mori . 

...  98 

L'nion  Tru.st . 103 

Bondn, 

Canada  Bread . 106 

Can.  Can .  96% 

Mex.  Elec .  55*0 

•Mex.  L.  P .  64% 

Rio  Jan .  93% 

Sao  Paulo .  96% 

(Steel.  06  Can . 107 


I  Inveicrtiora  rckatcl 

She  fmatictal  limes 

j  IppntrMit  CANADA  Toronto 


4  90  Nipisaing . 

1%  Ophir . 

7  Peterson  Lake . 

20  Peterson  Cobalt . 

80  Pioneer . 

8%  Victory  Silver . 

..  ..  International  Niekla. 
4  Wettlaufer . 


DU,  aw 
23.900 

2.80 

2.82 

”1* 

2.60 

229,600 

6% 

6% 

4% 

8,400 

6.80 

6. 16 

4.90 

88,800 

id' 

10% 

"i" 

187,776 

30% 

82 

20 

7,600 

84 

84 

82 

84,096 

4)4 

6 

860 

85.76 

86.76 

84.87 

Mackay .  . .•  — 

Twin  City . 

Bonds 

Canada  Bread  (1941) . . . . 
Canada  Cement  (1989). . . 
Canada  Steamahip  (1948). 
Can.  Locomotive  (1961). . 
Rio  de  Janeiro  (1985) .... 
Sao  Paulo  Tram.  (1929) . . 


100.00  6.00 
94.45  6.80 


Quotations  Unlisted  Stocks. 

Furnished  by  G.  C.  Williams  &  Co. 
Industfisl  Stocks.  Bid  Ai 


Canada  Machinery  Common . , 


(/OSffrKve  Betweriea 


Dominion  Power  Common . 


KgUnb  Electric  Common .  15.00 

Farmers’ Dairy  7%  pref .  101.00 

n.  Greening  Wire  pref.  91  00 

Goodyear  'Tire  6%  pref. 

King  Edward  Hotel  Deb.  "A' .  78.00 

DS.,  "B" .  58  00 


Wllsrd's  Choooiates  . 

Tbeatve  Stocks. 

Hemilton  Pantages  common 


l.oew*8  BufTalo  Common. . 

i.pew's  I.ondon  pref . 

Do.,  Common . 

I.oew's  Windsor  pref . 


Mansueia  i  neairee  prei .  . . . 
Life  Insurnnrc  Storks. 
Ca^tol  Life  80";  P*i<l.  •  .  • 
f)ommercial  Ijfe  i0"(,  Paid 
Continental  Life  20' paid. 

Crown  Life . 

Empire  Life 

Excelsior  Life  39‘’'c  paid 
Great  West  IJfe 
Monarch  Life  10%  paid 
National  Life  S&'H  paid 


Saskatchewan  Ufe  IC'c  paid 
Security  Life  26%  paid 
Sovereign  Life  25%  paid 


Mortfage  *  L 
BritifP  Mtga.  4 
Cemmereiiu  Fli 


:e  *  Loan  Storks 


[nance  pref .  68.00 


Bid 

Ask. 

18S.OO 

171.00 

24.00 

30.00 

68  00 

71.00 

6  50 

6.60 

99.00 

101.00 

40  00 

43.00 

82.00 

86  00 

74.00 

77.00 

15  00 

18.00 

101  00 

105.00 

91  00 

94)60 

91  00 

93.00 

78.00 

82.00 

68  00 

62.00 

43  00 

46.00 

4.00 

6  00 

100  00 

102.00 

69100 

72.00 

1.75 

66.  OU 

60  00 

I  50 

7  60 

8.50 

3.50 

4.25 

29.00 

63.00 

21  00 

25.00 

22. (>0 

37.00 

124  00 

26  00 

30  00 

60  00 

66  00 

450  00 

29  00» 

49  00 

20  OO 

28  00  1 

15  00 

20  00 

28.00 

33  00  1 

28.00 

32.00  1 

610  00 

40  00 

202  00 

68  OO 

N.  Y.  Cotton  Exchansie  Pricot. 

Fvrniskad  by  Jenka,  Gwynne  & 

Open.  High  Low  Closing 

January .  1277  1284  1262  1262-65 

I  March .  1302  1308  1288  1888-90 

I  May .  1820  1329  1808  1308-11 

July .  1840  1847  1827  1827  tdg. 

I  December  . _  -1270  1277  1266  1265-66 

Spot  Cotton. . . .  1280  down  20. 


Standard  Oil  Stock*. 

Bid. 

1 —  Anglo  American  Oil .  18 

2—  Atlantic  ReSning  comihon . .  100 

3—  Atlantic  ^flning  pref .  115 

4 —  Buckeye  Pipe  Line .  42 

6— Eureka  Pipe  Ling .  44 

6—  Illtnois  Pipe  Use .  183)4 

7—  Ipinerlal  Oil .  8444 

8 —  Indiana  Pipe  Line .  66 

9 —  -Inter.  Pet.  common.  .......  29?ii 

10 — National  Transit . .  18% 

il  -N.Y.  Transit .  26 

12 —  Northern-Pipe  Line.  .......  65 

13—  Ohio  Oil  .  . '  67 

14 —  Prairie  Oil  A  (las .  49 

15— — Prairie  Pine  Ijne .  IfSIf 

16 —  Southern  Pipe  Line .  2314 

17— -South  Penna.  Oil .  36 

18—  S.  O.  California .  60 

19 —  S.  O.  Indiana .  6l.>4 

20 —  S.O.N.J.  common .  40% 

21—  Do.,  prof .  116 

22  -S.O.  New  York .  .30)4 

28 — Union  Tank  Car,  com .  116 

24— Union  Tank  car,  pref . 

26 — VacLum  Oil .  03% 


London  L.  A  S.  (Par  $60.00) . 
Midland  Loan  A  Savings  . 

Mtge.  Diacount  pref . 

Peoples'  fjoan  &  Savings . 

Security  Loan  A  Saviqga 

Sherbrooke  Trust  Co . 

Sterling. Trust  Co.  ex.  Divdr. . 
Toronto  Finance  preferred 
Truats  A  Guarantee  . 


Invettment  Retams. 

(Compiled  by  Oswald  ft  Drlnkwater.) 

Div.  Approx.  Yield 
.  Rate  Price  P.C. 

Abitibi . $4  S9M  4  47 

Aabestoa  pref .  7  75  9.83 

Belgo  C.P.  pref . 7  101)4  6.90 

Beil  Telephone .  8  188  5  80 

Brazilian .  6  104%  4.76 

B. ().  Fishing .  6  70  7.14 

Can.  Car,  pref .  7  88%  8.64 

Canada  Cement .  6  107%  5.66 

Do.,  pref .  7  116)»  6.08 

Can.  Converter! .  7  83  7.68 

Can.  Cqttona . 8,  118)4  7.06 

C. G.E.  pref.  : .  .  . .  7  66,%  6.19 

(Par  value  $60) 

Can.  Ind .  Also . $1 .28  24  )4  6  22 

C.P.R . 10  161%  6. IT 

Can.  Sait .  8  136  6  98 

Dom.  Bridge . . . 4  110)4  8.62 

Dom.  Glass .  7  81  8.64 

Do.,  pref .  7  103)*  6  80 

Dom. 'Textile . $6  89  6.62 

Do.,  pref .  7  118  5.93 

Goodyear  pref .  7  96)4  7.25 

H.  Smith,  pref .  8  100)4  7.96 

Inti.  Paper,  pref .  7  91  7.41 

.laroaica  P.S..  pref .  7  96%  7  89 

Lake  of  Woods . 12  149  8.06 

Do., pref .  7  116  6.08 

Laur.  Paper .  6  106  6.66 

Laur.  Power .  5  121  4.13 

Mackay  .  7  131%  6.82 

Mont.  Cottons .  6  112  6.86 

Do.,  pref.  . .  7  113%  6.17 

;M.L.  H.  andP . $2  73  2.74 

I  Mont. 'Tram.  . : .  . . 10  185  6.41 

I  Nat.  Brew . $4  67)4  6  93 

Do.,  prof.  .  . .  7  102  6  86 

Ontario  Steel .  4  75  6.68 

I  Ottawa  Power .  6  97  6.19 

I  Peumans .  8  180  4.44 

I  Do.,  pref .  6  102  5  88 

Price  Bros .  2  70  2.86 

!  Do.,  pref  . .  6%  102  6.87 

;  Quebec  Power .  6  166  3.64 

I  Do.,  pref .  7  115  6.09 

Shawinigan .  8  240  8.33 

Sher.  Williams .  6  138%  4.83 

Do.,  pref . 7  116  6.03 

So.  Can.  P.  pref .  6  101  6.94 

Spanish  River . 7  108%  6.80 

Do.,  pref .  T  114)4  6.11 

Steel  of  Canada .  7  107%  6.61 

Do.,  pref . 7  121  5.79 

I  Tucket t 'Tobacco .  4  61  6.66 

i  Do.,  uref .  7  100%  8.98 

Twin  City .  5  59%  8.88 

Viuu  pref.  . .  . .  7  87  8.08 

I  Weat.  Gtoc..  pref _ 7  76)4  9.16 

Wabasso  Cotton . $4  73  6.46 

Winn.  Elec.,  pref .  7  101  6.98 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.MA^ES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


.  j  Toronto  Stock  Exchange 
em  ers  ^  Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


BRAZILIAN 


To  What  Extent  Has  the  Compan]r*s  Situation 
Been  Changed  By  Recent  Developments? 


We  have  prepared  a  epeelal  analytloal  oirovlar 
in  which  the  position  of  the  oompany  and  the  out¬ 
look  7or  the  oo/nmon  ateok  are  dioouesed  In  the  light 
of  the  recent  change  In  the  exchange  situation. 


Copy  supplied  on  appUoatlon. 


McCUAlG  BROS.  &  CO. 


Members  Montreal  Stock  Exchange 

Main  Offtee:  XFptovm  OJftMi 

190  St.  James  Street  182  Peel  Street 

Telephone  JfAIn  8170  TeHephone  VPteieu  0816 


Northern  Electric  Says: 


Descriptive  circular  on  request 


JOHNSTON 

WARD 


AND 


171  St.  James  SL,  Montreal 

„ _ (  Jlontrral  Stock  Exchancc 

Mcmhrrn  |  Toronto  Stock  ExchanRc 


“The  hydro-electric  indnstry 
is  as  yet  only  in  its  infancy 
.  .  .  .  .  In  no  direction  do 
Canadian  resources  show 
greater  promise  of  dlerelop- 
ment.  .  .  .  The  prospects  for 
the  application  of  onr  water 
power  are  boundless.” 
Certainly  the  healthy  ex¬ 
pansion  of  Avon  River 
Power,  supplying  the  needs 
of  the  eastern  section  of 
the  prosperous  Annapolis 
Valley,  Nova  Scotia,  bear 
out  the  truths  expressed  by 
this  powerful  company. 
v,'e  own  and  offer  the  First 
Mortgage  Sinking 

Fund  Gold  Bonds  of  the  Avon 
River  Power  Company  at 

hS.-iO  and  accmed  interest 
to  jield  more  than  5.609c. 


STOCKS 


BONDS 


Bruneau  &  Rainville 

•  Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Dickinson  and  Walbank 

(Mambar*  Montraal  Stock  BaDhaaga) 

Ro  AccowrU  too  small  to  receive 
our  careful  attention 
152  ST.  JAMES  ST.  MONTREAL 

MAIN  4M0 

fOPrL,  ccr,  -  1  ELLEVnXE.  ONT 
T.  Keily  Dlokinaon.  I.  Y.  K.  Walbank 
VV.  .McLea  Walbank 


B.  H.  PORTEOUS 


dk  C»>mpany 
Stock  and  Bond  Rrokera 


Member* 

Montr«a^  Stock  :h«n^ 
Montrr.ll  Curb  ..ork*t 


17  Si.  Johr.  itreet 
Montreal,  'jue. 


Gillette  Sfeifety 
Razor  Company 


The  Board  of  Directors  today  de¬ 
clared  a  tegular  quarterly  dividend 
of  one  dollar  (fl.OO)  per  share. 

The  Board  also  declared  a  special 
silver  jubilee  dividend  of  6ity  cents 
(50c)  per  share. 

Both  dividends  are  payable  from 
the  office  of  the  CHd  Colonv  Trust 
Company,  Boston,  Massachusetts, 
Decemba  1st,  1926,  to  shareholders 
of  record  at  the  dose  of  buuoeM 
November  1st.  1926. 


Frank  J.  Fahey,  -Treafurtr 
October  13. 1926. 


SHARP  DECLINE 
DURING  WEEK  IN 
STOCK  AVERAGES 


7  Years  Record  of  Dominion  Glass  Co. 


Irregular  Markets  During  Past 
Week  Bring  Average  Down 
Almost  IV2  Points  —  Heavy 
Trading  in  Brazil  With  Wide 
Price  Fluctuations — Breweries 
and  Alcohol  Show  Strength. 


j  The  week  Just  closed  was  one  of  1 
^  distinct  irregularity  on  the  Cana- 1 
'  dian  stock  maikets,  the  uncertainty  | 
I  in  Wall  Street  finding  its  reflection  j 
!  locally.  The  market  trend  was  to- , 

I  wards  lower  levels  up  until  the  j 
I  close  on  Wednesday,  The  Financial , 

;  Times  average  of  15  active  stocks 
I  showing  a  recession  of  1.4  points 
I  during  the  6  day  period  to  112.5  as 
!  compared  with  113.9.  the  average 
for  Thursday-  of  last  week.  The 
'  average  for  the  week  at  112.9  show- 
.  ed  a  considerable  drop  from  that  for 
!  the  preceding  weekly  period  at  114.3. 
j  A  good  undertone  of  strength  was 
apparent,  however,  and  the  forenodn 
'  session  of  Thursday  this  week  re- 
I  vealed  a  general  stiffening  in  prices 
j  with  plenty  of  market  support. 

Brazil  Easy  Leader. 


!  Brazilian  again  proved  an  easy 
I  market  leader  during  the  week  with 
about  96,000  shares  traded  in,  and 
revealed  some  wide  price  fluctua¬ 
tions.  Opening  at  106  on  Thursday, 
October  14,  it  rose  2%  points  to 
108^^,  lost  6^^  points  to  102  on  the 
I  following  day,  and  sold  down  to  be- 
;  low  par  on  Saturday,  closing,  how- 
!  ever,  at  101%  on  that  day  for  afur- 
I  ther  loss  of  Vi-  This  week  has  seen 
i  a  good  measure  of  recovery,  and,  on 
!  Thursday  forenoon,  it  was  selling 
above  1(>6  again.  The  wide  swings 
I  in  quotations  for  milreis  on  the  for- 
I  eign  exchange  market  consequent 
upon  the  uncertainty  as  to  fiscal 
I  codltlons  in  Brazil  was  chiefly  res- 
I  ponsible  for  the  irregular  trend  of 
this  security. 


Unsatisfactory  Operating 
Conditions  Are  Affecting 
Dominion  Glass  Earnings 


(Contiiined  from  page  1.)  ?  value  common  stock.  Dividends 

rent  liabflities  at  $609,933,  leaving  inaugurated  in  the  junior^ 

net  working  capital  of  $2,480,921  ferity  during  1918,  2  ^ 

which  compares  with  $2,501,949  as  1 year.  During  1919 
at  the  end  of  the  1924  fiscal  period;  ' 


Liquor  Securities  Strong. 

A  feature  of  the  week  was  the 
strength  and  activity  of  National 
Brew-eries  and  Industrial  Alcohol 
due  to  the  decision  of  the  Ferguson 
Government  in  Ontario  to  seek  elec 
tlon  on  a  government  liquor  control 
platform.  If,  as  Js  oonXidently 
anticipated  in  many  quarters,  the 
Conservative  Government  is  return' 
ed  in  the  neighboring  province  with 
a  mandate  for  liquor  control,  dis¬ 
tilling  and  brewing  stocks  will  un¬ 
doubtedly  benefit  materially. 

Otherwise  trading  for  the  past 
week  revealed  no  other  features,  sev¬ 
eral  securities  which  had  been  push¬ 
ed  up  rather  rapidly  in  recent 
strong  markets,  shading  off  as  a  're¬ 
sult  of  the  general  uncertainty. 

Trend  of  .kverages. 

The  trend  of  the  market  averages 


;  for  the  current  year 

are  shown  on 

the  subjoined  table: 

1  January  average.. 

..  ..  100.0 

i  February  average.. 

.  102.7 

Maridi  average . .  . . 

.  101.2 

1  April  average..  .. 

. .  . .  100.1 

May  average . 

.  98.1 

j  June  average  . .  . . 

....  100.2 

1  July  average . 

. .  . .  101.8 

August  average . .  . . 

.  106.2 

1  September  average 

. .  . .  113.6 

Ifigh  1926  (Oct.  4-5 

.  115.0 

Low  1926  (May  21) . 

. .  . .  97.3 

'Hiursday,  Oct.  14 . . 

.  113.9 

j  Friday,  Oct.  15. .  . . 

....  112.9 

;  Saturday,  Oct.  16  . . 

....  112.6 

Monday,  Oct.  18. .  . . 

.  112.8 

'Tuesday,  Oct.  19..  . 

. .  112.8 

Wednesday,  Oct.  20. . 

.  112.5 

Average  for  week . . 

.  112.9 

Previous  week . .  . . 

....  114.3 

$2,353,058  at  the  end  of  1923;  $2,- 
144,880  at  the  end  of  1922;  and  $1,- 
383,652  at  the  end  of  1920.  Current 
assets  on  the  last  balance  sheet 
were  shown  at  a  ratio  of  over  600 
per  cent,  to  current  llahilitles,  and 
of  over  25  per  cent,  to  total  assets. 
Generous  appropriations  have  been 
made  right  along  for  depreciation, 
reserve  for  depreciation  on  the  last 
balance  sheet  being  shown  at  over 
30  per  cent,  of  property  and  plant 
valuation.  F'unded  debt  has  shown 
a  steady  reduction  during  the  seven 
years'  under  re\iew  from  $1,650,800 
at  the  end  of  1919  to  $1,162,800  at 
the  end  of  1925.  Surpius  account, 
which  was  shown  at  $489,555  on  the 
1919  baiance  sheet,  amounted  to 
$1,066,255  at  the  end  of  1925,  down 
from  $1,108,718  on  the  previous  bal¬ 
ance  sheet. 

Reduction  In  GoodnilL 


dividends  amounting  to  4  per  cent, 
were  paid,  and  also  in  1920;  the 
rate  was  raised  to  6  per  cep.t.  in 
1921  and  paid  during  that  year  and 
1922;  since  1923  to  date  a  rate  of  7 
per  cent,  has  been  paid  regularly 
Earnings  on  the  common,  stock  over 
the  past  10  years  have  averaged 
6.83  per  cent,  per  annum  on  the  out¬ 
standing  stock,  the  1925  fiscal  pe¬ 
riod  showing  earnings  of  6  per  cent, 
as  compared  with  9.44  per  cent,  for 
the  preceding  year.  At  current  lew- 
els  of  around  81  the  security  yields 
about  8.65  per  cent. 

No  Improvement  in  Business. 

It  is  understood  that  business  for 
the  fiscal  period  just  closed  has  not 
shown  much,  if  any,  Improvement 
over  the  unsatisfactory  results  for 
the  1925  period,  recent  reports  indi¬ 
cating  that  the  report  for  the  year 
would  show  common  dividends  again 
not  fully  earned.  As  the  company 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 


130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


The  company  carries  among  its  t  cannot  afford  to  continue  to  draw 
assets  a  heavy  item  for  goodwill,  i  lypon  surplus  to  meet  dividends  up 
patents,  etc-,  which,  at  end  of  1922, 1  ou  the  common  stock,  there  is  a  diS' 


GEOFFRION  & 

CO. 

Investment  Securities 

Members  of  the  Montreal  Stock  Exchange 

101  Notre  Dame  Street  West 

18  Elciw  Street 

MONTREAL 

OTTAWA 

Higher  Volume  of  Trading. 

The  weighted  index  number  of  the 
25  best  selliug  industrial  and  public 
utility  common  stocks  on  the  Mont¬ 
real  and  Toronto  Exchanges,  com¬ 
puted  by  the  Dominion  Bureau  of 
Statistics,  registered  a  sharp  decline 
for  the  iveek  ending  October  16th, 
being  204.5  as  compared  with  213.8 
the  previous  week. 


amount^  to  $4,625,920.  As  a  con¬ 
sequence  of  consistent  pressure 
from  a  section  of  the  shareholders  It 
was  decided  during  1923  to  reduce 
this  item  from  annual  profits,  the 
1923  balance  sheet  showing  gooa- 
will  down  at  $4,240,920;  the  1924 
balance  sheet  at  $3,690,921;  and  the 
1926  balance  sheet  at  $3.'641,921  • 
This  means  that 
$1,000,000  was  eliminated  from  this 
account  within  a  period  of  3  years, 
giving  another  indication  of  the 
heavy  earning  power  of  the  com¬ 
pany  for  some  years  before  the  be¬ 
ginning  of  1925. 

Funded  debt  of  the  company  con¬ 
sisted,  as  at  September  30,  1925,  of 
$1,162,800  first  mortgage  6  per  cent, 
sinking  fund  gold  bonds,  due  June 
1923.  The  bonds,  which  are  a 
direct  obligation  of  the  company  and 
secured  by  a  first  mortgage  on  all 
property,  plants,  etc.,  are  redeem¬ 
able  at  110  and  Interest  at  3  months 
notice.  At  current  quotations  of 
around  102  the  bonds  yield  about 
6.65  per  cent.  There  is  a  very  high 
equity  behind  the  bonds,  and  earn¬ 
ings  of  the  company  over  the  past  6 
years  show  bond  interest  earned  an 
average  of  4.18  times  per  annum. 
For  the  1925  fiscal  period  bond  in¬ 
terest  was  earned  3.58  times  as 
compared  with  4.43  times  for  the 
preceding  period. 

The  company  ha.s  outstanding  $2,- 
600,000  of  an  authorized  issue  of 
$3,000,000  7  per  cent,  cumulative 
preferred  stock,  upon  which  divi¬ 
dends  have  been  paid  without  in- 
iterruption  since  1913,  Vhen  the 
company  was  incorporated.  Average 
earnings  on  the  preferred  stock  dur¬ 
ing  the  last  10  years  have  been 
equal  to  18.23  per  cent,  per  annum, 
16.81  per  cent,  being  earned  for  the 
1925  fiscal  year  as  compared  with 
22.44  per  cent,  for  the  1924  period. 
At  the  last  selling  price  of  103%, 
the  security  gives  an  indicated  yield 


tdnet  possibility  that,  unless  the  di¬ 
rectors  can  see  a  decided  improve¬ 
ment  in  operating  conditions  lor  the 
year  just  commenced,  some  sort  of 
action  in  the  way  of  cutting  the  di¬ 
vidend  rate  will  be  necessary.  As 
is  evident  by  the  high  yield  on  the 
Junior  security,  the  stock  market  Is 
forecasting  some  such  action  in  the 
total  of  almost  j  near  future. 

The  company  was  Incorporated  In 
May,  1913,  as  a  consolidation  of  the 
Diamond  Flint  Glass  Co.,  Ltd.;  Can¬ 
adian  Glass  Manufacturing  Co.,  Ltd., 
and  the  Sydenham  Glass  Co.  of 
Wallaceburg,  Ontario,  and  is  the 
largest  manufacturer  of  glassware 
in  the  Dominion.  The  company 
owns  87%  pei  cent,  of  the  capital 
stock  of  the  Jefferson  Glass  Com¬ 
pany,  Litd„  and  $150,000  of  its  first 
mortgage  bonds. 

Up  until  the  end  of  1924  the  com¬ 
pany  operated  7  glass  making 
plants,  2  in  Montreal  and  1  each  at 
Hamilton  and  Wallaceburg,  Ohta- 
rio;  Redcliff,  Alta.,  and  Beausejour, 
Man.  In  February,  1925,  the  pAnt 
of  the  Jefferson  Glass  Company  was 
permanently  closed.  Products  of 
the  company’s  plants  consist  of  bot¬ 
tles,  jars,  and  other  staple  glass 
products. 

The  iversonuel  of  the  executive 
and  directorate  of  the  oompany  in¬ 
cludes  many  outstanding  names  an 
the  financial  world.  Sir  C.  B.  Gor-  1 
don,  president;  William  McMaster.  | 
vice-president;  Abner  Kingman,  T. ; 
B.  Macaulay,  and  A.  H.  Grier,  of 


We  beg  to  announce  that 

Mr.  John  A.  Mara 


formerly  of  The  National  City  Company 
is  now  associated  with  this  firm. 


Mara  &  McCarthy 


MEMBERS  TORONTO  STOCK  EXCHANGE 

297  BAY  STREET  TORONTO 

TELEPHONES  ELGIN  3294-5-6-7 


DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 


The  weighted  index  number  of  the 
volume  of  stocks  traded  rose  from  ^  of  around  6.75  per  cent. 
111.0  to  115.1  and  that  for  the  total 
value  of  stocks  traded,  fell  from  237.3 
to  236.4  for  the  same  period. 

Prices  were  lower  for  sixteen  out 
of  the  twenty-five  stocks.  Brazilian 
fell  from  an  average  price  of  113.8  to 


upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de¬ 
clared  for  the  year  ending  30th  Oc¬ 
tober,  1926,  both  payable  on  and 
after  WEDNESDAY,  the  FIRST  day 
of  DECEMBER  next,  to  Sharehold¬ 
ers  of  record  of  30th  October,  1926. 

The  Annual  General  Meeting  of 
the  Shareholders  will  be  held  at  the 
Banking  House  of  the  Institution  on 
MONDAY,  the  SIXTH  DAY  OF  DE¬ 
CEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  order  of  the  Board. 

FREDERICK  WIULIAMS-TAYLOR, 
General  Manager. 
Montreal,  19th  October,  1926. 


DIVIDEND  NOnCES,  ETC 


TkeCanailiin  BgnkofGannierce 


niviDEim  NO.  loft. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent  upon  the 
paid-up  capital  stock  of  this  Bank 
has  been  declared  for'  the  quarter 
ending  3ftth  November,  1926,  together  , 
with  a  bonus  of  one  per  cent,  pay¬ 
able  at  the  Bank  and  its  Branches,  1 
on  and  after  Wednesday,  lat  Decem¬ 
ber  next. 

The  Transfer  Books  of  the  Bank 
will  be  closed  from  the  16th  Novem¬ 
ber  to  30th  November  next,  both  days 
Inclusive. 

By  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager. 
Toronto,  15th  October,  1926. 


The  Royal  Bank  of  Canada 


DIVIDEND  No.  157 
AND  BONUS 


J^OTICE  is  hereby  given  that  a 


Dividend  of  Three  per  cent 
(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  also  a  bonus 
of  two  per  cent  for  the  year  ending 
November  30, 1926,  and  that  the  same 
will  be  payable  at  the  bank  and  its 
branches  on  and  after  Wednesday,  the 
first  day  of  December  next,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  30th  day  of  October. 


By  order  of  the  Board, 

C.  E.  NEILL, 
General  Manager. 

Montreal;  F.  W.  Ross.  Quebec;  Hon.  |  Montreal,  Que.,  October  12,  1926. 
Lionel  O.  Guest,  London,  England; 


Sir  William  Wiseman,  New  York; 
Ralph  King,  Toronto,  and  Henry 
Herdt.  A.  H.  Grier  is  general  man¬ 
ager;  Mervyn  Offer,  secretary;  J. 
Stirling,  treasurer,  and  H.  D.  Herdt, 
general  superintendent. 

The  following  table  presents  an 
analysis  of  the  chief  items  in  the 
profit  and  loss  account  and  balance 


Supertest  Petroleum 
Corporation,  Limited 
NOTICE  OF  DIVIDEND 


MONTREAL  LIGHT, 
HEAT  &  POWER 
CONSOLIDATED 


41st  Dividend 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Fifty  Cent.s  per  share  on  the 
No-Par- Value  Common  Shares  of  the 
Company,  pre.«!ently  issued  and  paid- 
up  (being  at  the  rate  of  Two  Dollars 
per  annum),  for  CJuarter  ending  Octo¬ 
ber  ;{lst,  l!)2t;.  has  this  day  been  de¬ 
clared  to  Shareholders  of  record  Oc¬ 
tober  31st.  1926.  on  the  Montreal  and 
London,  England,  registers. 

Dividend  cheques  will  be  mailed  to 
registered  shareholders  Novenvber 
16th.  1926. 

By  Order  of  the  Board, 

C.  S.  BAGO, 
Secretary-Treasurer. 
MONTREAI,.  18th  October,  1926. 


Brazilian  Traction,  Light  and 
Power  Company,  Limited 


(Inoorpornted  Under  the 
Canada) 


$233.33,  Laurentide  from  110.8 
,  107.1  and  Montreal  Light,  Heat  and , 
I  Power  rose  from  73.1  to  74.2. 

Sales  were  greater  ‘  for  eleven 
stocks  and  smaller  for  fourteen,  but 
i  Increases  were  more  impoi 
'  Brazilian  increased  from  88,000  to  | 
i  about  123,000,  Montreal  Light,  Heat  I 
'  &  Power  from  22,000  to  23,000. 


000,  Laurentide  from  32,000  to  11,000,  ( 
Shawlnigan  from  4,000  to  2,000  and  | 
Spanish  River  from  2,400  to  1,200. 


RECORD  OUTPUT 

QUEBEC  LUMBER 


A  record  year,  with  production  in¬ 
creased  about  15%  over  last  year,  1 
i.?  promised  in  the  wood-cutting  in- ; 
dustry  of  the,  province  for  the  en- ' 
!  suing  season.  Coraiprehensive  fig 


There 

is  outstanding  $4,250,000  of 

sheet  of  the  company  over  a  period 

an  authorized  issue  of 

$100  par  I 

of  7  years  from  1919  to  1925: 

Pref. 

Common 

Surplus 

Gross 

Net 

Divid. 

Divid. 

for  year 

1919..  . . 

_  $631,724 

$461,724 

$182,000 

$170,000 

$i09,724 

1920.  .  . 

_  757,988 

587,988 

182,000 

170,000 

235,988 

1921.  .  . 

_  699,599 

529,595 

182,000 

255,000 

92,699 

1922.  . 

_  718,540 

548,540 

182,000 

255,000 

111,640 

1923  .  . 

....  724,664 

554,664 

182,000 

297,500 

75,164 

1924  .  . 

_  753,369 

583,369 

182,000 

297,500 

103,869 

1925  . 

_  607,037 

437,037 

182,000 

297,600 

(d)  42,463 

Total 

Pref. 

Comm. 

Fund. 

Surplus 

Reserves 

Stocks 

Stock 

Debt. 

1919  . 

_  $489,565 

$1,548,432 

$2,600,000 

$4,250,000 

$1,660,800 

1920  .  . 

.  725,644 

1,854,314 

2,600,000 

4,250,000 

1,578,300 

1921 .  .  . 

_  818,144 

2,189,287 

2,600,000 

4,250,000 

1,503,300 

1922  . 

.  . .  .  929,684 

2,631,152 

2,600,000 

4,260,000 

1,424,700 

1923  .  . 

_  1,004,849 

2,471,370 

2,600,000 

4,250,000 

1,342,000 

1924  ,  . 

_  1,108,718 

2,289,658 

2,600,000 

4,250,000 

1,256,000 

1925... 

1,066,255 

2,460,807 

2,600,000 

4,260,000 

1,162,800 

Total 

Curr. 

Net  Work. 

Prop. 

Goodwill 

Assets 

Assets 

Cap. 

&  Plant 

1919  .  . 

_ $11,092,076 

$2,040,406 

$1,487,117 

$4,292,208 

$4,600,920 

1920.  .  . 

_  12,066,360 

2,441,842 

1,383,662 

4,720,173 

4,600,920 

1921.  . . . 

_  11,924,935 

2,368,774 

1,806,673 

4,826,054 

4,600,920 

1922  .  . 

_  12,351,717 

2,761,064 

2,144,880 

4,848,108 

4,625,920 

1923.  . 

_  12,441,415 

3,126,254 

2,353,058 

4,913,871 

4,240,920 

1924.  .  . 

_  12,231,745 

3,230,318 

2,601,949 

6,097,098 

3,690,921 

1925  ,  . 

_  12,149,795 

3,099,854 

’  2,489,921 

5,209,746 

3,641921 

ures  compiled  by  the  Forestry  Di-!,Q,q 
vision  of  the  Department  of  i^ands  ^  go,', 
and  Forests  are  not  yet  completed  j  j  92 1 
for  the  season,  many  camps  not  yet  j  1922 
having  reported,  but  those  which ' 
have  reported  show  a  very  promis¬ 
ing  prospect  for  the  coming  win¬ 
ter. 


1923 

1924. 

1925 


Ratio  Net 

Ratio  Curr.  to 

Ratio  Work. 

Ratio  Surp. 

to  Gross 

Total  Assets 

Cap.  to  Tot. 

and  Res.  to 

Assets 

Total  Assets 

74  6 

18  5 

13.5 

18.5 

77  5 

20 . 3 

11.5 

21.4 

75.7 

19  8 

15.1 

25.2 

76.3 

22.4 

17.4 

28.1 

76.7 

26  2 

18.9 

28.0 

77  4 

26.4 

20.5 

27.7 

71.0 

25  6 

20  5 

29.1 

Preferred  Stock 

Common  Stock 

The  biggest  increase  in  produc- 

H. 

L. 

Earn. 

Paid 

H. 

L. 

Earn. 

i  tion  will  be  in  the  districts  of  Lake 

1919 . 

...  94  H 

8854 

17.97 

7 

73]'2 

44] 

Vi  6.68 

St.  John  and  the  Ottawa  River, 

1920 . 

95 

7714 

22.61 

7 

69  K 

51 

9.55 

'  where  the  new  paper  mills  and 

1921 . 

...  91 

77 

20.37 

7 

64  M 

60 

8.17 

j  those  planned  for  erection  in  these 

1922 . 

. . .  101 

87 

21.10 

7 

90)4 

54 

8.62 

1  areas  are  already  needing  timber. 

1923. . . . 

...  107 

97 

21.33 

7 

10554 

89 

8.77 

1  Last  season  the  production  amount- 

1924 . 

...  113  It' 

103 

•22.44 

7 

121  . 

102  ' 

2  9  44 

ed  to  a  grand  total  of  1,634,411,382  i 

1925  ..  . 

.  . .  114 

110)4 

16.81 

7 

116).; 

83 

6.00 

Paid 

4 

4 

6 

6 

7 

7 

7 


The  Financial  Times  i-eaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  seenrL 
ties. 


feet,  and  this  season  it  Is  anticipat¬ 
ed  that  this  will  be  Increased  by 
about  16%. 

Regarding  the  number  of 
ployees  in  the  camps,  last  year’s  fig¬ 
ures  showed  that  there  were  630 
log-scalers  employed.  There  are  700 


engaged  this  year.  Altogether  there 
em-  j  -ft-ere  during  last  year  a  grand  total 
of  39,438  men  employed.  This  year 
there  will  be  close  to  50,000.  Last 
year’s  total  of  13,630  horses  in  use 


will  also  be  Increased  considerably, 
as  also  will  the  figure  of  4,085  con¬ 
tractors  and  the  3,339  women  and 
5,109  children  who  were  in  the 
camps  last  year. 


The  regular  dividend  of  three  and 
one-half  per  cent.  (3^%)  on  the  Class 
"A"  preferred  .stock  of  this  Corpora¬ 
tion,  being  at  tlie  rate  of  7%  per  an¬ 
num,  has  been  declared  for  the  half 
year  ending  October  31st.  1926.  pay¬ 
able  on  November  1st  to  shareholders 
of  record  at  the  close  of  business, 
October  20,  1926. 

London,  Ont.  J.  D.  GOOD, 

October,  1926.  Secretary-Treasurer. 


Supertest  Petroleum 
Corporation,  Limited 
NOTICE  OF  DIVIDEND 


The  regular  dividend  of  three  per 
cent.  (3%)  on  the  Class  "B”  preferred 
stock  of  this  corporation,  being  at 
the  rate  of  6%  per  annum  has  been 
doclareNl  for  the  half  year  ending 
October  31st,  1926,  payable  November 
1st,  1926,  to  shareholders  of  record 
at  the  close  of  business.  October  20, 
1926. 

London,  Ont.  J.  D.  GOOD, 

October,  1926.  Secretary-Treasurer 


Supertest  Petroleum 
Corporation,  Limited 
NOTICE  OF  DIVIDEND 


NOTICK  IS  HEREBY  GIVEN  that 
the  Board  of  Directors  of  this  Com¬ 
pany  ha.s  declared  a  quarterly  divi¬ 
dend  of  I'i  per  cent,  on  the  Issued 
Ordinary  Capital  Stock  of  the  Com¬ 
pany,  payable  on  1st  December,  1926. 
to  all  shareholders  of  record  on  the 
registers,  at  the  close  of  business  on 
the  30th  October.  1926. 

Dated  at  Toronto,  Canada,  14th 
October,  1926. 

J.  M.  SMITH. 

Secretary. 

NOTE— The  Transfer  Agents  of  the 
Company  are  National  Trust  Com¬ 
pany,  Limited,  Toronto  and  Montreal. 
Canada. 

The  lyondon  Agents  of  the  Company 
are  the  Canadian  and  General  Fin¬ 
ance  Company.  Limited,  3  I.ondon 
Wall  Buildings.  London,  E.  C.  2. 


MONTREAL  ROUYN 

MINES,  UMITED 


The  Board  of  Directors  have  declar¬ 
ed  a  dividend  of  fifty  cents  (60c)  a 
share  on  the  common  stock  of  this 
Corporation  for  the  year  ending  Oc¬ 
tober  31st,  1926,  payable  November 
1st.  1926,  to  shareholders  of  record  at 
the  close  of  business.  October  20,  1926. 
London.  Ont.  J.  D.  GOOD, 

October,  1926.  Secretary-Treasurer 


Dominion  Bridge  Company, 


LIMITED. 


DIVIDEND  NOTICE. 

A  Quarterly  Dividend  of  One  per 
cent.  (1%)  has  been  declared,  pay¬ 
able  November  15th,  1926,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  October  3ftth,  1926. 

By  order  of  the  Board, 

F.  W.  EVENS, 

Secretary. 

Montreal,  Que.,  19th  October,  1926. 


Montreal,  October  18th,  1926. 
To  the  Shareholders  of 

Montreal  Rouyn  Mines,  Limited. 
Sirs, — 

Take  notice  that  a  Special  General 
Meeting  of  the  Shareholders  of  Mont¬ 
real  Rouyn  Mines.  Limited,  will  be 
hold  on  the  3rd  day  of  November,  1926, 
at  the  hour  of  3.30  o'clock  In  the 
afternoon,  at  the  Mount  Royal  Hotel, 
Montreal,  for  the  following  purposes: 

(a)  To  receive  the  report  made  on  the 
property  of  the  Company  by  its 
Consulting  Engineer. 

(b)  "ro  consider  and,  if  deemed  advis¬ 
able.  to  authorize  the  Directors  to 
accept  an  offer  from  a  New  York 
Syndicate,  to  purchase  an  Eighty 
(80%)  per  cent,  interest  in  the 
property  of  the  Company,  on  an 
optional  basis  of  Five  Hundred 
Thousand  ($600,000.00)  Dollars,  t» 
be  paid  ten  (10%)  per  cent,  with¬ 
in  fifteen  (15)  days  of  the  ac¬ 
ceptance  of  the  offer.  Fifteen 
(15%)  per  cent,  in  ninety  (90) 
days,  and  payment  of  Twenty-five 
(25%)  per  cent,  each  ninety  (90) 
days,  until  the  said  amount  of 
Five  Hundred  Thousand  ($500,- 
000.00)  Dollars,  is  fully  paid. 

(c)  To  consider  and.  If  deemed  advis¬ 
able,  to  sanction  and  confirm  the 
action  of  the  Directors  in  passing 
By-law  No.  20  of  the  Company’s 
By-laws,  reading  ns  follows: — 

‘*The  Directors  shall  make  such 
rules  and  regulations  In  refer¬ 
ence  to  the  transfer  of  the  stock 
of  the  Company,  the  surrender¬ 
ing  and  cancelling  of  certifi¬ 
cates.  the  closing  of  the  trans¬ 
fer  books,  etc.,  as  to  them  ma.v 
appear  expedient  and  necessary 
in  the  interests  of  the  Com¬ 
pany," 

(d)  To  transact  such  other  and  fur¬ 
ther  business  as  may  legally 
come  before  the  said  Meeting. 

It  is  drawn  to  the  attention  of 
Shareholders  of  the  Company  that  as 
the  Books  of  the  Company  will  be 
closed  to  transfers  at  noon  on  October 
18th.  1926,  only  those  Shareholders 
of  record  on  that  date  will  be  permit¬ 
ted  to  vote  at  the  Meeting. 

By  Order  of  the  Board, 

F.  SKEIX^HER. 

Secretary-Treasurer. 


Prairies  Enjoying 

Era  of  Prosperity 


(Mnckl 


Industrial  Expansion 
Features  Current  Year 


MONTREAL 


MONTREAL,  OCTOBER  22nd,  1926 


TORONTO 


Wonderful  Development  Record  Ecnnnmir  Prnart>^^  in 
Shown  in  Alberta  Oil  Fields  ^^o/iomic  rrogress  in 

Turner  Valley  Signal  Success!  Prairie 


Work  of  Local  Government 
n  •  •  n  •  Board  Mainly  Responsible  for 

the  Prairie  Provinces  Low  Municipal  Debt  in  Sask. 


Failure  of  Pre-War  Boom  Turned  Into  Success  by  Unremitting 
Exploration  and  Development — Rapid  Expansion  Since  Rich 
Find  in  Royalite  No.  4  Well — ^Development  Has  Only  Com¬ 
menced — Distinct  Possibilities  in  Other  Fields  in  Province- 
Huge  Sums  Being  Spent  in  Development  —  Many  Com¬ 
panies  Drilling. 

Calgary,  Alberta. — From  an  empty,  [development  of  Turner  Valley’s  oil 
sun  and  wind-swept  pastoral  valley  resources,  while  easily  an¬ 
te  a  scene  of  titanic  Industry  where  H  proSess  of  be- 

^  expended  at  the  present  time  by 

lurid  gas  flames  paint  the  sky  a  numerous  companies  drilling  in  the 
sullen  red  at  midnight,  and  the  thud-  field  altogether,  some  $4,000,000  will 
ding  of  gas  compressing  machines  have  been  expended  by  next  year  in 
resounds,  for  miles  around,  is  the  re-  developing  Turner  Valley, 
markable  history  of  Turner  Valley  Has  Only  Commenced.  ; 

^‘'FromVrthingT^^^^  ^ 

faith  of  pioneers  and  the  energy  ot  commenced  for  with  the  proof  of  Mc- 

their  preLnt  day  successors  in  the 

oil  development  of  Turner  Valley.  «  "a  virtually  blank- 

here  are  some  of  the  thines  that  have  scores  of  Oil  companies 

fome  to  nasT-  pushing  their  plans  to  drill,  to 

A$G.000.000  oil  refinery  in  Calgary  a 

employing  hundreds  of  men  and  equipment  of  a 

rands'^o'fS'J  RecoVs’show  that,  as  early  as 

The  greatest  naphtha  gusher  in  JesMe^t?  of' AlbSf  a!.d  ‘SoS 
the  world.  Royalite  No.  4,  averaging  ’^esmrats  or  Aioerta  ana  geologists 

from  15.0W}  to  20,000  barrels  per  sensed  a  great  future  for  this  pro- 
month  of  73  gravitv  naphtha,  finer  In  '*°ce  in  the  developm^t  of  Pet^- 
1.  io _ tvo.,  Koct  leum  resources.  In  1907  a  number 

^otor^  r  Alo^oe  end  Of  residents  of  Pincher  Creek 

motor  car  gasoline,  ana  worm  ^  4«4«r. 

a  barrel  on  the  market. 


Current  Year  Outstanding  Period  in  History  of  Prairies  —  DeRnite  Progress  in  Agricultural 
and  Industrial  Expansion — Farmers  in  Prosperous  Condition— Outstanding  industrial 
Achievement  of  1926  is  Oil  Development  in  Alberta— Manitoba  Coming 
to  Full  Realization  of  industrial  Potentialities. 


A  half  4o,,eh  oil  wolia  rtilob  ar.  S’ 

SITlnSSorffeTda  ™a“en«a 

aands  an^ drilllna  deeper  abandoned  when  the  tools  were  lost 

sands,  and  drilling  deepen  and  it  was  not  until  Wm.  Living- 

dHiHni  wjn^  in  sfone,  associated  with  W.  E.  McLeod, 

engaged  m  drilling  wells  m  s^rch  carried  out  tests  In  Turner 

of  the  big  pay  in  the  aolomltlc 

limestone  underlying  Turner  Valley  ^  Aiwta^  wL  ^ 

at  from  3.500  to  4,000  feet  In  depth.  development  in  Alberta  began. 

A  gas  "scrubbing  plant”  costing  a  When  History  Was  Wade. 

the  passing  of  the  holdings 
now  providing  the  bulk  of  discovery  well  was 

used  m  Calgary  fOT  d^estic  pur-  eventually  located,  from  Michael 
poses  from  Vall^  wells,  ^  Mcheoi.  and  suhse- 

A  gasoline  extr^lim  plant  costing  g  Herron,  and  with 

more  than  ®*‘  the  formation  of  the  Calgary  Petro- 

tractlng  the  valuable  CMlng  h^d  products,  of  which  A.  W.  Ding- 

gasoHne  froni  the  wet  gas  of  the  No.  managing  director,  the 

1  and  No.  2  Royalite.  ^  ,^ralley  com- 

A  gas  compressor  plant  ’^hich  puts  J 

the  gas  from  these  wells  under  Discovery  well.  Dlngman  No.  1. 

sure  to  force  Into  the  line  to  C^l^ary. 

The  gas  from  y  •  aroused  to  interest  and.  for  a  time, 

travels  under  Us  ovm  terrific  ^ 

sures  thrimgh  the  gas  scru^ng  companies,  which  sprang 

plant  and  has  ^  ^  up  overnight,  eager  to  pound  through 

put  It  into  the  Une  to  Calgary.  limestones  for  the  flowing 

A  ten-inch  gas  line  running  from  , . 


Turner  Valley  to  Calgary. 

A  four-inch  gasoline  line  from 


gold. 

Among  the  early  developments,  the 


Turner  Valley  to  the  Imperial  Refln-  efforts  of  the  McDougall-Segur  Ex- 
PTV  in  Falvarv  ploratlon  Company,  the  Southern  Al- 

^  «  A.  trerta,  the  Alberta  Petroleum  Con- 

Tremendonsly  Costly.  solldated,  formerly  the  Herron-Elder 

These  are  only  a  few  of  the  items  the  Mid-West  were  pioneers 
as  the  valley  is  full  of  tremend-  along  with  those  of  the  Calgary 
ouslv  costlv  and  compUcated  ma-  Petroleum  Products.  Limited,  whicli 
chinery,  from  the  Smith  separators,  subsequently  passed  to  the  Royalite. 
which  remove  the  naphtha  from  the  The  outbreak  of  w'ar  in  1914  ic- 
gas  of  Rovallte  No.  4  and  McLeod  suited  practically  in  a  cessation  ot 
No.  2.  to  the  great  .steel  rotary  drill-  expleration  activities  in  the  Alberta 
ing  outfits  of  the  Imperial  Oil.  the  Helds,  but  the  Imperial  conducted 
last  word  in  oil  drilling  equipment.  s^>nie  exploration  work  in  \atiouAS 
Altogether  it  le  conservatively  esti-  tieWs,  including  those  in  the  neigh- 
mated  that  in  tanks,  pipe  lines,  gaso-  borhood  of  Fort  Norman,  where  se\  - 
line  and  gas  plants  and  wells  that  eral  wells  were  sunk  and  two  pro- 
have  been  drilled  more  than  $2,250,-  duclng  wells  drilled  in. 

000  has  already  been  expended  In  the  (Contfnned  on  Page  28) 

Mining  Resources  of  Manitoba 
Have  Wonderful  Potentialities 

Fttn  Flon  Has  Enormous  Reserves  of  Copper-Zinc-Slver  Ores — 
Profitable  Treatment  of  Ore  and  Transportation  Problems 
Bodi  Solved— Ample  Water  Power  at  Reasonable  Rate  — 
Cnpitel  Expenditure  ^^611  Exceed  $20,000,000. 

fFron  the  Wfnnfpeg  Bnreso  of  The  fonnation.  The  valnes  and  the  ton- 
Fiaandal  Times.)  nage  acknowledged  to  date  takes  in 

A  »»  . _ the  work  by  Hayden.  Stone  and 

Winnipeg.— Manttoba  has  now  en-  gompajiy^  the  first  option  in 

tered  the  Mst  of  Canada’s  miming  pro-  isjg,  and  also  the  work  done  later  by 


'I'  HE  close  of  the  1927  crop 
year  see.s  the  Prairie  Pro¬ 
vinces  in  probably  Iho  most 
prosperou.s  and  financially  in¬ 
dependent  position  in  their  his¬ 
tory.  The  abnormally  higli 
prices  for  farm  products  during 
the  later  war  year.s  and  imme¬ 
diate  post-war  period  fattened 
the  pocket-book.s  of  the  farmers, 
but  led  to  improvidence,  a.s 
many  farmers  over,<reached 
themseh'es  in  the  taking  up  of 
more  land  and  heavy  purchas¬ 
ing  of  machinery,  thus  piling 
up  debts  to  the  loan  and  mort¬ 
gage  companies  and  agricultur¬ 
al  implement  manufacturers 
which  hung  around  their  necks 
like  millstones  when  the  inevit¬ 
able  period  of  deflation  came 
along.  I 

Now',  howev'er.  three  success¬ 
ive  heavy  crops,  with  favorable  | 
prices  to  the  farmers,  have  gone 
far  towards  wiping  out  com¬ 
pletely  these  hea’vy  obligations, 
and  the  farmer,  like  the  indus¬ 
trialist,  has  learned  his  lesson 
and  is  going  along  on  an  even 
keel  despite  all  the  signs  of 
prosperity  which  are  to  hand. 

During  the  currenT  year  pur¬ 
chases  Of  machinery,  automo¬ 
biles,  and  general  commodities 
have  been  on  an  extensive 
scale  throughout  the  West;  col¬ 
lections  have  been  good;  build¬ 
ing  construction  at  a  high 
peak;  and  mail-order  and  re¬ 
tail  sales  on  a  better  basis  than 
for  years. 

Crop  Tear  Unoeitatnttes 

Substantial  credit  foi;  this 
prosperous  state  of  affairs  on 
the  prairies  must  undoubtedly 
go  to  the  Western  Wheat  Pool 
movement  which  was  received 
with  more  than  a  little  misgiv¬ 
ing  w'hen  it  was  recently  in¬ 
augurated.  The  co-operative 
marketing  system  has  been 
handled  In  an  eminently  sane 
and  progressive  manner  and 
the  farmers  of  the  8  big  grain 
growing  provinces,  w'ho  are’ 
very  strongly  represented  in  the 
pool,  are  unquestionably  bene- 
fitting  from  the  system.  The 
outstanding  success  of  the 
movement  is  frankly  indicated 
by  the  rapidly  growing  tenden¬ 
cy  towards  co-operative  mar¬ 
keting  in  other  lines  of  agricul¬ 
tural  endeavor. 

The  crop  year  just  ended  was 
one  of  many  uncertainties. 
Starling  off  auspiciously  with 
the  acreage  planted  slightly 
higher  than  that  for  the  preced¬ 
ing  season,  early  conditions 
were  distinctly  favorable.  July, 
however,  with  a  serious  lack 
of  moisture  almost  general 
throughout  the  prairies,  and 
more  especially  in  the  leading 
province  .of  Saskatchewan, 
threatened  to  cut  down  the 
wheat  yield  substantially,  but 
copious  rains  during  August, 
brought  about  a  last  minute  re¬ 
versal  in  conditions,  so  much  so 
that  the  final  estimate  of  the 
Dominion  Bureau  of  Statistics 
— 375,697,()00  bushels — revealed 
an  Increase  of  80,000,000  bushels 
over  the  preliminary  estimate-  ! 
This  final  estimate  was  only 
slightly  below  the  bountiful 
harvest  of  the  1925  crop  sea¬ 
son.  but  here  again  fortune  took 
a  hand,  and  in  a  very  disap¬ 
pointing  manner.  Good  labor 
conditions  in  the  urban  centres, 
which  had  prevailed  throughout 
the  summer,  proved  an  adverse 


I  feature  for  the  Western  farmer 
who.  despite  the  offer  of  high 
wages,  could  not  obtain  any- 
■  thing  like  the  quota  of  harves- 
er.s  wliich  the  crop  demanded, 
and  it  was  only  by  means  of 
widespread  appeals  to  the  In¬ 
dustrial  centres  of  the  West  that 
liarve.sting  was  proceeded  with 
on  anything  like  a  heavy  scale. 
As  it  was  the  harvest,  which  had 
come  early  and  under  excellent 
weather  conditions,  was  delay¬ 
ed  .so  that  serious  storms  d'ur- 
ing  the  early  part  of  September 
affected  a  much  larger  portion 
of  the  crop  than  would  have 
been  the  case  had  harvesting 
proceeded  without  interruption. 

.4gricultnral  Progress. 

Considerable  damage  to  the 
crops  by  sprouting  undoubtedly 
ensued  flom  the  unfavorable 
harvesting  conditions,  but  it  is 
becoming  generally  accepted 
that  initial  estimates  of  the  ex¬ 
tent  of  the  damage  were  consid¬ 
erably  exaggerated.  The  ulti¬ 
mate  yields  of  field  crops  will 
certainly  show  reduction  from 
the  pro-harvesting  estimates, 
but  higher  prices  for  grains  will 
o^’fset  the  loss  to  a  great  ex¬ 
tent. 

A  feature  of  the  agricultural 
progress  during  the  current 
year  was  the  vindication  of 
hopes  for  the  establishment  of 
the  beet  sugar  industry  in  the 
prairies,  the  experiment  at  Ray¬ 
mond,  Alberta,  proving  a  dis¬ 
tinct  success  despite  generally 
unfavorable  conditions  for  neet 
growing  throughout  the  sea-son. 
Strong  Interests  are  working  to¬ 
wards  the  establishment  of  the 
industry  in  Manitoba  .and  the 
consummation  of  their  plans 
appears  assured  for  next  year. 

Live  stock.  poultry  and 
creamery  all  showed  very  satis¬ 
factory  progress,  while  it  has 
been  definitely  proven  that  corn 
growing  is  going  to  occupy  a 
decldediy  important  place  in  the 
agricultural  production  of  the 
prairies  before  very  long. 

Industrial  i^xpansioii. 

It  will  be  seen  that  definite 
progress  has  been  made  in  the 
agricultural  life  of  the  prairies 
during  the  current  year.  What 
is  probably  of  more  importance, 
however.  Is  the  long  stride 
which  has  been  made  along  the 
path  of  industrial  achievement. 
The  years  1936  and  1926  will 
undoubtedly  be  given  a  definite 
niche  In  Canadian  economic  his¬ 
tory  as  it  was  during  these  two 
years  that  the  prairie  provinces 
came  to  a  full  realization  of  the 
potential  Industrial  activity 
which  their  enormously  rich 
agricultural  resources  offer. 

The  leading  industrial  achieve¬ 
ment  during  the  current  year 
has  been,  of  course,  the  prov¬ 
ing-up  of  the  Turner  Valley  field, 
near  Calgary,  a-s  a  great  poten¬ 
tial  producer  of  oil.  The  rich 
strike  on  Royalite  No.  4  well  in 
October,  1924.  while  offering  i 
great  possibilities  in  the  estab¬ 
lishment  of  probably  the  great¬ 
est  oil  well  on  the  American 
continent,  was  received  with 
more  or  less  general  reserve 
throughout  the  Dominion- 
Enough  capital  was  forthcom¬ 
ing.  however,  to  allow  of  devel¬ 
opment  in  other  parts  of  the 
field  throughout  1925  and  the 
fruits  of  this  development  have 
been  the  bringing  in  of  close  to 


!  a  dozen  other  wells  in  different 
locations  on  the  field.  It  has 
been  definitely  proven  that  oil 
is  there  In  good  quantity  and  of 
outalandlng  quality,  but  East¬ 
ern  capital  has  not  up  to  date 
exhibited  any  outstanding  en¬ 
thusiasm  to  get  in  to  any  great 
extent.  U-  S.  oil  Interests  are, 
however,  beginning  to  show  in¬ 
terest  in  the  possibilities  of  the 
field  and  a  few  more  encourag¬ 
ing  strikes  will  very  probably 
brii.g  the  necessary  capital  and 
expert  development  which,  it  is 
■becoming  apparent,  is  all  that 
is  required  to  make  a  definite 
commercial  success  of  the  ven¬ 
ture.  Some  encouraging  signs 
nave  alw  been  obtained  of  com¬ 
mercial  qualities  of  oil  in  other 
-icetions  of  Alberta,  notably  th>* 
Wsi.'.wright  field. 

The  Awakening  of  Manitoba. 

The  geographical  change  which 
h.i.s  been  occurring  In  the  econ¬ 
omic  life  of  the  prairies  of  re¬ 
cent  years,  as  represented  by 
the  growing  popularity  of  the 
Pacific  route,  in  Albexta  and 
Saskatchewan,  has  been  gradu¬ 
ally  undermining  the  old-estab¬ 
lished  and  strong  position  ot 
Winnipeg  as  the  gateway  to  and 
the  distributing  centre  for  the 
West,  and,  as  a  consequence,  it 
has  been  necessary  for  this  dty 
to  turn  to  its  natural  advan- 
t.tgcs  as  an  industrial  commun¬ 
ity.  During  the  past  2  years, 
ana  more  especially  the  current 
year,  a  small  out  public-spirited 
section  of  the  financial  and 
commercial  men  of  Winnipeg 
have  been  devoting  their  con¬ 
tinuous  efforts  towards  the  pro¬ 
pagation  of  the  outstanding  na¬ 
tural  resources  of  the  prov¬ 
ince  In  close  proximity  to  the 
city.  One  eminent  result  of 
their  efforts  Is  the  big  new  pulp 
and  paper  mill  at  Fort  Alexan¬ 
der  on  Lake  Winnipeg,  with  the 
prospect  of  another  huge  mill 
In  the  near  future.  The  olty 
is  a  10  awakening,  even  If  some¬ 
what  tardily,  to  a  realization  of 
the  potential  value  of  the  min¬ 
eral  deposits  In  the  Northern 
Manitoba  field,  and  Elngllahand 
U.S.  capital  are  developing  sev¬ 
eral  very  promising  properties 
in  the  various  fields.  The  wide 
expansion  in  the  earnings  and 
activities  of  Winnli>eg  Electric 
Company  during  the  past  two 
years  have  been  Indicati've  of 
the  economic  revival  which  has 
been  under  way  in  Manitoba,  and 
the  Winnipeg  region  In  particu¬ 
lar,  but  other  urban  centres  have 
been  revealing  distinct  aggres¬ 
siveness  in  their  efforts  to  ob¬ 
tain  new  industries  within  their 
borders. 

While  Saskatchewan  Is  pri¬ 
marily  an  agricultural  province, 
a  strong  realization  of  the  need  ■ 
for  exploitation  of  its  many  na¬ 
tural  resources  is  developing 
there  also,  and  industry  is 
showing  rapid  strides  while  the 
volume  of  agricultural  output  is 
being  maintained,  and  even  in¬ 
creased. 

All  In  all.  the  financial,  econ¬ 
omic  and  industrial  life  of  the 
West  has  been  on  a  very  en¬ 
couraging  level  throughout  the 
current  year,  and  there  are  de-  j 
finite  signs  everywhere  of  con¬ 
tinued  expansion  in  prosperity  ! 
with  the  prospects  of  more  ra¬ 
pid  strides  in  industrial  devel¬ 
opment  in  each  of  the  three  pro-  ; 
viuce.s. 


Vinces,  and  Is  there  to  stay. 

*It  la  the  fourth  of  the  mineral 
provinces,  the  other  three  being  On¬ 
tario,  Quebec  and  British  Columbia. 
These  have  received  noteworthy  at¬ 
tention  as  sourcee  of  haaks  and  pre- 
(^us  metale. 

Manitoba’s  fields  are  very  prom¬ 
ising.  There  Is  the  gold  dlstrlot  of 
northeastern  Manitoba  and  the  great 
snlpldde  district  of  the  Flln  Fhm 
wMeh  has  Hie  largest  deposit  of  Hb 
kind  on  the  North  American  contl- 
neot. 

Two  Beqnisnes  Solved. 

The  two  necessary  requisites  to 
open  up  this  district  were  the  prof- 
ttable  treatment  of  the  ores  and 
transportation.  •  Each  has  been 
solved.  As  to  treatment:  The  ores 
are  very  complex  and.  until  recent¬ 
ly,  no  method  in  practice  could  at¬ 
tain  the  position  of  saving  all  the 
minerals.  But  this  has  now  been 
onreroome  by  the  new  treatment  Just 
perfected  at  Denver,  Colorado,  by  the 
Complex  Ore  Recovery  company. 
They  have  an  option  on  85  per  cent, 
of  the  Flln  Flon  mine  holdings. 

Flin  Flon  ores  carry  copper,  zinc, 
gold  and  silver,  also  a  very  small 
amount  of  lead.  The  retention  of 
either  the  zinc  or  copper  was  a 
matter  of  serious  concern,  as  zinc 
values  at  today’s  prices  are  $6.30 
per  ton.  the  copper  $5.20  per  ton, 
and  in  20,000,000  of  tons  the  losses 
would  mean  greatly  reduced  profits 
In  the  operation  of  the  mines;  and 
while  the  cost  is  a  little  greater 
to  obtain  all  the  values,  the  great 
tonnage  makes  It  Imperative  that 
all  values  be  saved. 

Immense  Fosslbilities. 

While  at  the  present  time  tlie 
company  only  acknowledges  20,000,- 
000  tons  of  ore,  that  estimate  takes 
the  ore  to  a  depth  of  900  feet,  and 
since  these  figures  were  given  out 
the  Mining  Corporation  of  Canada . 
h«ve  divulged  to  the  public  no  in- 


Davld  Faskin  and  W.  W.  Mein,  of 
New  York.  Since  then,  deeper  dia¬ 
mond  drilling  has  been  done,  but 
the  results  were  not  made  public. 

The  Flln  Flon  hae  had  eotually 
expended  on  It  In  money  the  sum  of 
$600,000,  which  consisted  of  dia¬ 
mond  drilling,  the  sinking  of  the 
Shafts  and  some  cross-cuts  and 
drifts  to  check  up  the  diamond 
drilling,  However,  the  Mining  Cor¬ 
poration  paid  nearly  $1,000,000  to 
Hammell  and  his  prospectors  for  a 
66  per  cent,  interest. 

To  Bufld  ^Iwairs. 

Vlthout  the  necessary  transporta¬ 
tion  facilities,  this  property  could 
not  be  worked,  so  the  Manitoba 
government  In  April  this  year  cn-j 
tered  into  an  agreement  to  guaran- 1 
tee  the  bonds  for  the  building  of  a 
railroad  from  Mile  7  on  the  Hud¬ 
son’s  Bay  line.  Into  Flin  Flon,  and 
this  road  will  be  under  construction 
as  soon  as  the  Whitney  interests 
give  the  government  their  final  an¬ 
swer,  which  will  be  very  soon. 

However,  no  announcement  has 
been  made  as  to  the  provision  by  the 
Whitney  people  as  to  treating  Old- 
stom  ores. 

The  Flin  Flon  mining  area  is  a 
large  one,  and  at  the  present  time 
it  has-  three  properties  developed  to 
the  large  mine  class.  These  are  the 
Flln'Flon,  with  over  20,000,000  tons 
of  ore  to  a  depth  of  900  feet,  with  a 
value  of  over  $200,000,000;  the 
Sherritt  Madote  property  at  Goal 
I.ake,  30  miles  north  of  Flin  Flon, 
with  6,000,000  tons  of  $20  ore.  a  to¬ 
tal  of  $120,000,000,  and  the  .Mancly 
mine,  miles  south  of  Flin  P'lon. 
which  shipped  2,000  Urns  of  high 
grade  ore  in  1918-19.  and  has  a 
large  tonnage  of  high-grade  ore 
blocked  out:  in  fact,  the  Mandy  mine 
l.s  at  the  present  time  the  high-grade 
mine  of  the  district,  as  the  values  in 
copper  and  zinc  are  greater  than  in 
the  Flin  Flon  or  Madole  properties. 

The  two  very  outstanding  undevel- 
(Continned  on  Page  17) 


Fine  Record  of  Expansion  Revealed  by 
Alberta  in  First  21  Years  as  Province 

Minister  of  Agriculture,  Hon.  George  Hoadley,  Outlines  Wonderful  Progress  of  Province — Popu¬ 
lation  Trebled  and  Agricultural  Production  Increased  Immensely  —  Progress  in  Dairy  and 
Live  Stock  Industries — Enormous  Natural  Resources  —  Province  Leads  in  Production  of 
Coal,  Natural  Gas,  and  Petroleum — Great  Record  of  Industrial  Development. 


I  Despite  Mushroom  Growth  of  Many  Municipalities,  With  Conse- 
I  quent  Over-expansion,  Per  Capital  Municipal  Debt  of  Pro- 
1  vince  Second  Lowest  in  Canada — Leading  Cities  in  Outstsuid- 
^  j  ing  Sinking  Fund  Condition — Receiving  Favorable  Prices 
!  For  Securities. 

% 

During  the  years  1910  to  1913,  in-  tions  outlined  above,  the  Leglsla- 
cluslve,  the  Influx  of  people  to  Sas-  tm'G  of  Saskatchewan,  at  its 

session  which  closed  December  17, 
katchewan  was  heavy.  Municipal  ^ 

centres  came  into  being  suddenly.  "The  Local  Government  Board 
Hopes  for  still  greater  expansion  Act.” 

;  were  entertained  In  many  of  them,  A  Local  Government  Board  was 
I  and  with  some  cause,  for  at  least  accordingly  appointed  on  .Tannary. 
one  of  the  existing  cities  grew  from  1914,  and  has  operated  with  out- 
,  a  small  community  to  the  status  of  standing  success  .since  then,  as  is 
'  a  city  within  four  years.  Municipal  revealed  by  the  financial  condition 
borrowings  spread  beyond  the  i  of  the  bulk  of  the  municipalities  in 
bounds  of  wisdom  and  municipal  !  the  Province., 
utilities  of  various  kinds  were  pro-  '  j  p-_  ronitn  noM 

vlded  for  a  population  not  yet  ar- 

t  rived,  and  which  in  some  instances  ;  -4s  an  example  of  the  splendid 

I  is  still  to  come.  Credit  unfortun-  j  condition  of  some  sinking  funds  in 

i  ately  was  too  free.  It  became  evi-  Saskatchewan,  it  m.ay  be  mentioned 
j  dent  even  before  default  was  sug-  |  that  for  1925  the  city  of  Regina  was 

I  gested  that  some  restraint  should  be  i  allowed  to  use  from  its  excess 

:  put  on  the  ever  expanding  Issues  of  ;  funds  the  sum  of  ■$65.0()0,  the  city  of 
i  school  and  municipal  debentures  be- j  Saskatoon  $55,000,  and  the  city  of 
!  Ing  placed  upon  the  market.  j  Moose  Jaw  $22,000.  Substantial  rc- 

!  « _ J  1  -serves  are  still  maintained  in  each 

Credit  Overstrained.  mentioned. 

Previous  to  the  existence  of  the  ;  The  Dominion  Bureau  of  Stalis- 
I  Local  Government  Board  the  rate-  tics,  in  issuing  a  statement  earlier 
I  payers  of  cities  and  towns  decided  I  in  the  year  In  connection  with  the 
:  (as  in  other  provinces)  by  their  ow'n  !  4,000  municipal  governing  bodies  In 
i  votes,  and  without  reference  to  any  Canada,  shows  that  of  the  eight  pro- 
I  central  authority,  on  the  wisdom  |  vinces  which  have  made  Intelligible 
j  of  undertaking  loans  to  be  spread  I  returns,  Saskatchewan  stands  see- 
I  over  a  period  of  years.  Subsequent  i  ond  lowest  In  the  per  capita  bonri- 
I  events  proved,  in  some  cases  at ;  ed  Indebtedness  of  its  munlcipali- 
least,  that  their  local  outlook  and  ties. 

I  ambition  had  carried  them  beyond  This  condition  is  the  result  of 
I  the  limits  of  financial  discretion.  For  careful  administration  and  a  desire 
ja  period  previous  to  1914  a  meas-  on  the  part  of  Saskatchewan’s  clti- 
I  ure  of  supervision  over  the  borrow-  zens  to  avoid  debts  which  may  bear 
I  ings  of  school  districts  had  been  heavily  on  the  future.  Possibly, 

!  maintained  by  the  Department  of  the  lessons  learned  as  a  result  of 
j  Education,  while  the  Department  of  the  too  easy  credit^  of  more  than  a 
Municipal  Affairs  exercised  a  con-  decade  ago  has  had 'something  to  do 
trol  over  the  debenture  borrowings  i  with  the  present  cautious  attitude. 

I  of  rural  municipalities  and  villages.  I  Good  Prices  For  Securities. 

'  None  of  the  last  mentioned  clas.ses  '  Confidence  in  the  stability  of  se- 
'  of  municipalities  had  been  allowed  curitlcs  Issued  by  Saskatchewan ’.s 
'  at  any  time  to  borrow  more  than  municipal  and  school  Institutions 
i  could  be  conveniently  repaid,  as  has  resulted  In  their  now  being  sold 
their  history  has  shown.  at  exceptionally  favorable  prices. 

T _ .  _ .  _ ,  Not  since  the  establishment  of  the 

Local  Govt  Board  Formed.  ^0^,31  Government  Board,  over  12 
The  UXlon  of  Saskatchewan  Mu-  years  ago,  have  these  debentures 
niclpallties,  which  la  a  body  repre-  commanded  Interest  rates  so  advan- 
sentatlve  o(  the  cities,  towns  and  tageous  to  the  issuing  authorities, 
villages  of  the  province,  at  its  1912  One  of  our  cities  sold  an  issue 
convention  suggested  the  creation  this  year  at  a  yield  of  6.11  per  cent., 
ot  a  commission  or  organization  while  rural  school  districts  are 
whose  duties  would  be  to  scrutinize  commonly  securing  for  their  deben- 
and  pass  upon  with  care  all  propo-  ture  Issues  all  the  money  they  need 
sals  to  borrow  money  by  way  of  de-  at  5%  per  cent- 
I  benture  on  the  part  of  municipal  Another  encouraging  feature  rests 
!  municipal  and  school  institutions.  In  the  fact  that  S-iBkatchewau's 
j  and  to  stabilize  the  sales  of  their  own  residents  are  investing  in  the 
I  securities.  debentures  of  our  urban  and  rural 

I  The  creation  therefore  of  a  cen-  municipalities,  .school  districts  and 
;  tral  and  unbiased  body  which  would  rural  telephone  companies.  This 
'  nqt  be  influenced  by  local  waves  of  condition  gives  siirli  local  investors 
I  elation  or  depression  was  decided  an  added  interest  in  their  respec- 
j  on  as  desirable  in  the  interests  of  tivo  communities,  and  often  means 
I  Saskatchewan’s  municipal  and  that  the  substantial  ratepayers  who 
j  school  institutions,  as  well  as  in  the  arc  thus  security  holders  act  as  a 
I  Interests  of  the  province  generally.  |  restrictive  factor  in  proposed  addi- 
j  As  a  result  of  causes  and  condi-  '  tional  expenditures. 

I  .  I . —  —  ■  ■  ■✓  I  ■!!  II.  ^  '  ..  ■■■ 

Alberta  Farmers  Moving 

North  From  Dry  Region 

I  Agreement  Between  Alberta  Government  and  Railways  Brings 
Settlers  to  District  Served  by  New  E.  D.  &  B.  Ci  Extension — 
Success  of  Movement  Already  Proven  —  Many  Others  to 
Move  This  Fall- 


(From  the  Edmonton  Bureau  of  The 
Financial  Times.) 

Edmonton. — On  the  occasion  01 
the  coming  of  age  of  the  province  of 
Alberta  during  the  current  year,  Hon. 
George  Hoadley,  provincial  minister 
of  agriculture,  painted  a  glowing 
picture  of  the  progress  made  during 
the  21  years  since  the  province  was 
granted  its  autonomy  in  September 
1^5. 

“To  every  resident  of  Alberta 
there  must  come  a  deep  sense  of  pride 
and  satisfaction  when,  on  the  occasion 
of  the  celebration  of  the  twenty-tirst 
anniversary  of  its  creation  as  a  prov¬ 
ince,  he  looks  backward  over  the 
years  that  have’ gone  and  realizes  the 
progress  that  has  been  made,  and 
gives  thought  to  the  great  future  that 
lies  before  us.  For  .Mberta  stands 
today,  as  a  young  man  who  has  at¬ 
tained  his  majority,  with  the  diffi¬ 
culties  and  dangers  of  infancy  and 
early  youth  successfully  weatnered, 
and  facing  a  future  that  is  rich  in 
promise. 

“Surely  tliere  is  no  more  inspiring 
chapter  in  the  history  of  Canadian 
development  than  that  which  relates 
.Mberta’s  growth  from  its  infancy  of 
struggling  pioneer  communities  to 
modern  statehood,  with  all  that  jfoaa 
to  make  up  a  modern  civilization. 

Strides  lu  31  Years 

“We  have  gone  far  along  the  path 
of  progress  in  these  twenty-one  years. 


We  have  done  all  that  a  new  prov¬ 
ince  could  be  exp'ected  to  do,  and  a 
great  deal  more  than  some  could  have 
done.  We  have  built  the  foundations 
of  a  new  empire.  We  have  seen  our 
villages  grow  into  towns  and  our 
towns  into  cities,  and  communities 
that  were  undreamed  of  twenty  years 
ago  come  into  being  and  grow  to 
flourishing  centres  of  trade  and  com¬ 
merce.  We  have  seen  the  commence¬ 
ment  and  the  upbuilding  of  our  edu¬ 
cational  system,  of  all  our  splendid 
public  institutions,  of  our  court¬ 
houses,  and  our  liliraries,  and  oui 
universities  and  our  colleges. 

Population  Trebles 
“-A  glance  backward  over  the 
twenty-one  years  of  our  life  as  a 
province  brings  startling  realization 
of  the  progress  we  have  made.  It  is 
difficult  to  realize  that  we  are  living 
in  the  same  country.  When  Alberta 
became  a  province  our  population 
was  less  than  200,000.  Today  w* 
estimate  it  at  something  like  640,00i. 
Twenty-one  years  ago  our  systems  of 
communisation  were  very  meam 
affairs.  The  sum  total  of  our  tme- 
phones,  for  instance,  at  that  time  was 
less  than  8,000  in  the  entire  length  and 
breadth  of  the  province.  Today  there 
are  more  than  66,000  telephones  ope> 
ating,  and  from  the  instrument  in  our 
office  or  residence*  w'e  can  obtain 
within  a  comparatively  few  moments, 
a  speaking  connection  with  any  point 
of  importance  on  the  American  con¬ 


tinent.  Our  railway  mileage  21  years 
ago  was  less  than  1,000  miles,  but 
today  we  have  5,000  miles  of  railway 
line,  and  are  served  ^  two  transcon¬ 
tinental  railways.  There  are  more 
miles  of  railway  north  of  the  capital 
city  now  than  there  were  altogether 
in  the  province  when  the  inaugural 
ceremonies  took  place  21  years  ago 
this  week. 

“At  the  end  of  1906  the  automo¬ 
biles  registered  in  the  province  num¬ 
bered  exactly  66.  This  year  our  total 
registration  will  be  more  than  62,000. 

“This  brief  reference  to  the  dev¬ 
elopment  of  our  stems  of  transporta¬ 
tion  and  communication  give  some 
idea  of  the  advancement  we  have 
made. 

Agricultural  Progress 

“Naturally  we  find  our  greatest 
process  in  agriculture,  in  fact,  prac- 
ticaliy  our  whole  a^culturai  in¬ 
dustry,  for  which  Alberta  is  now 
world-famous,  has  been  built  up 
within  the  21  years  of  ^berta’s  life 
as  a  province.,.  Wban  we  pause  for 
a  moment  to  gain  a  full  realization 
of  this  fact,  we  obtain  a  fresh  and 
startling  angle  upon  our  rapidity  of 
development. 

“Within  the  twenty-one  years  Al¬ 
berta’s  wheat  area  has  grown  thirty 
times,  and  its  production  of  grains 
nearly  fifty  times,  and  the  area  un¬ 
der  all  cropa  nearly  twenty  times. 
In  this  period  the  province  has  seen 
(Continued  on  Fage  28) 


j  Edmonton.  —  Forty-five  families 
'  from  the  dry  belt  in  southeastern  Al- 
;  berta  are  likely  to  move  this  fall 
!  into  the  country  served  by  the  new 
^  E.  D.  &  B.  C.  extension  from  Busby. 
I  Inquiries  are  being  made  in  their 
I  behalf,  and  it  is  understood  that 
I  the  group  is  practically  ready  to  lo- 
1  cate  in  that  part  of  Ihe  district. 
'  Much  Interest  in  the  construction 
,  of  the  new  road  and  in  the  country 
'  that  it  will  tap  has  been  expressed 
i  by  many  southern  farmers. 

I  The  movement  of  settlers  under 
■  the  recently  renewed  agreement 
with  the  railways  has  not  yet  begun 
i  on  any  considerable  scale,  but  there 
j  are  prospects  for  a  fairly  brisk  busi¬ 
ness  in  this  connection  later  In  the 
present  month.  A  large  number  of 
!  applications  have  been  received  by 
the  department  of  agriculture, 
I  which  examines  all  cases  before 
free  removal  privileges  are  granted. 

Making  Good. 

Reports  to  the  government  offices 
of  late  have  been  indicating  that  the 
settlers  who  have  already  been 
moved  north  are  making  good  in 
their  new  locations.  More  than  1,600 
families  have  gone  to  date,  from  the 
dry  belt  Into  the  foothill  country 
or  north,  and  generally  speaking, 
they  have  all  done  well,  according 
to  officials  of  the  agriculture  de¬ 
partment. 

Many  have  bought  the  farms  they 
took  first  on  a  rental  basis  and  in 
most  cases  are  purchasing  on  the 
crop-payment  plan. 

Among  the  districts  that  have  thus 
received  considerable  numbers  of 
farmers  from  the  south  are  Vermi¬ 
lion  and  Lloydmlnster,  Westlock 
and  Clyde,  Wabamun,  various  points 
along  the  Calgary-Edmouton  line. 
High  River  and  Okotoks,  and  the 
Lethbridge  northern  jrs^g^on  dis¬ 
trict.  From  all  these  points  the 
nows  about  the  new  settlers  and 
how  they  are  getting  on  is  tmiform- 
ly  good. 

One  of  the  most  noticeabls  re¬ 
sults  thus  far  is  the  increased 
amount  of  acreage  that  has  been 
broken.  A  large  area  Is  now  ready 
for  net  year’s  cropping,  while  some 
of  the  new  land  broken  by  the  set¬ 
tlers  first  moved  is  already  in  crop. 
Those  who  have  gone  into  the  bush- 


laud  country  have  been  particularly 
active  in  clearing  good-.^ized  tracts 
for  future  fanning,  it  is  worth 
noting  tliat  the  farmers  from  the 
.soutii.  accu.-itonu'ii  to  operating  in  a 
largo  way,  have  brought  their  ideas 
with  them,  supported  'by  large  out¬ 
fits,  and  are  proceeding  to  farm  on 
a  similar  .scale  in  the  north. 

That  prosperity  is  already  begin¬ 
ning  to  attend  thc.se  newly  moved 
settlers  is  evident  from  the  fact  that 
they  are  paying  off  tlieir  debts. 
Information  received  by  the  govern¬ 
ment  officials  from  various  sources 
goes  to  show*  that  implement  house 
and  bank  accounts,  doctors’  hill.s 
and  store  debts  are  being  paid  up 
more  largely  and  quickly  than  most 
of  the  creditors  ever  expected.  Last 
year’s  crop  meant  the  liquidation  of 
a  lot  of  mlscellaneou.s  indebtedness, 
and  there  will  be  more  of  the  same 
very  satisfactory  process  this  year. 

Some  doubt  was  felt  by  the  im¬ 
plement  firms  and  banks  when  the 
scheme  to  move  dried-out  farmers 
was  first  mooted,  and  It  was  feared 
that  collections  w'ould  be  all  the 
harder  if  the  debtors  ■w'ere  allowed 
to  get  away.  But  in  every  case  the 
government  authorities  have  sup¬ 
plied  all  known  creditors  with  full 
particulars  as  to  the  new  where¬ 
abouts  and  circumstances  of  the 
men  thus  moved,  and  collections 
have  proceeded  in  the  usual  way. 

One  of  the  leading  Implement  com¬ 
panies  reports  that  it  collected  most 
satisfactorily  on  Its  accounts  iu  tlie 
case  of  debtors  who  had  a  crop  last 
year  aijd  that  It  will  likely  clear  up 
60  per  cent,  of  Its  remaining  ac¬ 
counts  this  year.  Both  the  imple¬ 
ment  firms  and  the  banks  are  now 
favorably  disposed  to  the  removal 
scheme  and  are  willing  to  co-oper¬ 
ate  in  making  it  a  success. 

Hon.  George  Hoadley  says  the 
government  has  not  found  it  neces¬ 
sary  to  give  In  a  single  Instance 
any  further  assistance  beyond  the 
free  removaJ  of  these  farmers  from 
the  south.  As  a  matter  of  fact,  only 
one  small  group  has  asked  for  more 
help,  and  even  then  it  wras  found 
possible  to  make  local  arrangements 
by  which  public  relief  was  rendered 
unnecessary.  Not  one  dollar  has 
been  expended  In  assisting  the  new 
eettlers  once  they  have  been  located. 
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Solid  Expansion  in  Western 
Industry  Shown  During  1924 

Govmiinent  Report  Shows  Good  Industrial  Progress  in  Each  Pro¬ 
vince — British  Columbia  Shows  Biggest  Cain  in  Capital  In* 
vested — Alberta  Leads  in  Expansion  of  Production  Values 
— Progress  by  Main  Groups  of  Industries. 

A  report  on  the  manufacturing  stn-  gross  value  and  an  increase  of  $3,- 
tlstlcs  of  the  western  provinces  for  416.S&?  In  net  value.  This  Is  due 


a  very  satisfactory  expansion  of  in-  j  during  the  greater  part  of  1923, 
dustrlal  activity  in  the  west,  both  |  bein.g  responsible  for  t  he  low  pro- 


Establishments  reporting . 

.No. 

723 

739 

.1. 

16 

Capital  invested . 

.\$ 

61,^59.305 

67,565,979 

-i- 

5.906,674 

EYiiplovees  on  salaries — 

.No. 

1,545 

1.520 

— 

45 

Female . 

.No. 

310 

307 

3 

Total  salaries . 

Employees  on  wages,  average  No. 

.  $ 

3. 142,6  4  7 

3,326.837 

't' 

184,160 

Male . 

.No. 

5,938 

5,385 

— 

553 

Female . 

.No. 

974 

938 

— 

36 

Total  wages . 

.  $ 

7,491.028 

7.382,303 

— 

108,725 

Outside  piece-workers — 

Male . 

.No. 

6 

— 

6 

Female . 

.No. 

6 

6 

— 

Total  amount  paid . 

.  $ 

1,200 

1,766 

555 

Cost’  of  fuel . 

.  $ 

1.150,126 

1,479,182 

J_ 

329,056 

Primary  power  equipment  . .  . . 

H.P. 

110,796 

110.882 

■  j. 

86 

Cost  of  materials . 

.  $ 

31,612,377 

39.102,975 

4- 

7,490,598 

Gross  value  of  products . 

.  $ 

54,337,801 

65,245,361 

-r 

10.907,560 

Net  value  of  products . 

.  $ 

22,725  424 

26,142,386 

4* 

3,416,962 

Wood  and  paper  products.. 

173 

4,377  258 

1,263,228 

Iron  and  steel  products  . . 

6 

385,704 

96,289 

Nou-metalllc  mineral  pro- 

ducts . 

32 

6,533,426 

4,467,124 

Chemical  products  . 

2 

1,300 

510 

Miscellaneous  Industry  pro. 

ducts . 

118 

8,405,428 

11,537 

Total.  1924 . 

645 

$30,269,547 

$22,179,147 

4,105,893 

195,403 

6,452,662 

2,630 

2,727,514 

$36,313,931 


MARLAND  OIL 
TO  COME  INTO 
TURNER  VALLEY 


BRITISH  rOMMBIA. 


Vegetable  products . 

181 

$4,927,327 

$  8,078,572 

$11,159,258 

Animal  products . 

113 

4,188,789 

4,870,716 

7,076,124 

Textile  products . 

32 

374,&G2 

84,424 

648,138 

Wood  and  paper  products  . 

168 

4,521,753 

1,300.178 

4,305,570 

Iron  and  steel  products  . . 

3 

246.322 

61,083 

157,209 

Non-metallic  mineral  pro- 
!  ducts . 

30 

JP’’’ 

7,420,236 

4,932,684 

8.289,402 

Miscellaneous  industry  pro¬ 
ducts  . 

120 

8,212,446 

5,963 

2,702,110 

Total.  1923  . 

647 

$29,891,855 

$19,333,620 

$34,337,811 

capital  and  invested  value  of  pro-  i  duction  value  for  that  year.  Brit- 
ducts  showing  good  gains  for  each  I  ish  Columbia  came  second  in  in- 


province.  creased  value  ot  products  with  a 

In  the  matter  of  capital  invested.  |  gain  of  $5,779,305  in  gross  value  to 
British  Columbia  shows  the  biggest  I J$1 81, 386,297.  and  of  $3,266,670  in  net 


. i..  Establishments  reporting . No.  1,345 

ish  Columbia  came  second  in  '“-j (Capital  invested . $  216.619.970 

creased  value  of  products  ^ith  a  ^  bbiiployees  on  salaries — 


ALBERTA. 


*34,431,907  to  $251,051.87 


Manlto-  i  ed  a  gain  in  gross  value  of  $4,917,- 


ha  comes  next  with  an  increase  of  482  to  $102,252,013,  and  in  net  value 
$17,584,928  to  $92,426,874.  Alberta  I  of  $1,853,812  to  $43,215,250,  while 
next  with  an  Increase  of  $5,906,674  to  i  Saskatchewan  showed  an  increase  of 
$61,659,305.  and  Saskatchewan  with  $1,976,130  in  gross  value  to  $36,313,- 
a  gain  of  $377,712  to  $29,891,835.  931.  and  a  decrease  of  $869,397  in 

•Alberta,  despite  its  comparatively  net  value  to  $14,134,784. 
small  increase  in  capital  invested.  The  following  tables  present  fig- 


crease  of  $10,907,560  to  $65,245,361  in  compared  with  the  year  1923:  — 

HAiriTOBA. 

1923  1924  -fincrease 

— Decrease 

Establishments  reporting . No.  803  768  —  36 

Capital  invested . $  92,426.674  110,011,002  -f-  17.584,928 

Employees  on  Salaries — 


Male' . 

.  ..No. 

3,304 

3.471 

1  Female . . 

.  .  .No. 

490 

662 

1  Total  salaries . 

,  .  . .  S 

7.165.713 

7,966.506 

i  Employees  on  wages,  average 

No. — 

j  Male . 

.  ..No. 

26,952 

26.184 

1  Female . 

.  ..No. 

4.296 

2,690 

Total  wages . 

..  $ 

30.947,537 

33.153,930 

Outside  piece-workers — 

Male . 

.  . .  No. 

1,899 

2,373 

Female . 

.  . .  No. 

1,696 

1.709 

Total  amount  paid  . .  . . 

.  ..  $ 

648,070 

846,739 

1  Cost  of  fuel . 

.  ..  $ 

2,632.786 

2,967,195 

Primary  power  equipment  . 

.  .H.P. 

407,806 

435,356 

Cost  of  materials . 

.  ..  $ 

93.511,680 

96,024,315 

Gross  value  of  products  . . 

.  ..  $  1 

75,606,992 

181,386.297 

Net  value  of  products  . .  . . 

.  ..  $ 

82,095,312 

85,361,982 

11.051.877  +  34,431,907 


768 

1,606 

2.206,393 

474 

13 

198,669 

334,409 

27,550 

2,512,635 

6,779,305 

3,266,670 


V'egetahle  products . 

Animal  products  . 

Textile  products  . 

I  Wood  and  paper  products  . . 
Iron  and  steel  products .... 
Non-ferrous  metal  pro¬ 
ducts  . 

Non-metallic  mineral  pro¬ 
ducts  . . 

Chemical  products . 

Miscellaneous  Industry  pro¬ 
ducts  . 


Total,  1924 


213 

$15,807,008 

$16,661,236 

$23,296,452 

125 

9,474,302 

15,050,362 

19,959,494 

57 

1,678,912 

963,285 

2,341,020 

184 

7.047,301 

2,034.970 

5,747,328 

18 

1,054,851 

•  285,420 

841,389 

7 

654.932 

205,558 

372,605 

48 

16,627,530 

4,576,518 

8,713,129 

8 

536,790 

234.052 

460,462 

'79 

14,684.353 

91,574 

3,513,482 

739 

$67,565,979 

$39,102,975 

$65,245,361 

tfale . . 

2,640 

2.638 

— 

Female . 

649 

705 

4- 

Total  salaries . $ 

Employees  on  wages,  average  No. — 

5.878,088 

5.760,287 

— 

Male . 

.  •  . .  . .  No. 

8.997 

9,136 

+ 

Female . 

. No. 

2,530 

2,400 

— 

Total  wages . 

. $ 

12.516,396 

12,946,455 

+ 

Outside  piece  workers — 

Male . . 

. No. 

12 

7 

— 

Female .  , 

. . No. 

3 

1 

— 

Total  amount  paid  . .  . 

. $ 

2,097 

3.723 

-f 

1  ost  of  fuel . 

..  ..  $ 

1.438,222 

1.674.080 

4- 

Primary  power  equipment 

..  ..  H.P. 

116.64-3 

190,540 

-f- 

'  ost  of  materials . 

. $ 

55.973.093 

59,036,763 

o. 

Gross  value  of  products  . 

. $ 

97,334,531 

102,252,013 

■f* 

Net  value  of  products  . .  . 

. $ 

41,361,438 

43,215,250 

4- 

SASKATfHEWA5. 

Establishments  reporting  . 

. No. 

647 

645 

— 

Capital  invested . 

. $ 

29,891,835 

30,269,547 

4- 

Employees  on  salaries — 

■Male . 

. No. 

867 

963 

-4- 

Female . 

. No 

157 

165 

-i- 

Total  salaries . $ 

Employees  on  wages,  average  No. — 

1,716.990 

1.888.873 

“T 

Male . 

. No. 

2.788 

2,741 

— 

F'emale . 

. No. 

293 

282 

— 

Total  wages . 

..  ..  s 

3.667,968 

3,655,543 

— 

Outside  piece-workers — 

Male  . . 

. No. 

30 

Female . .  . 

. No. 

2 

1 

Total  payments  . 

. $ 

2,851 

180 

— 

'  ost  of  fuel . 

. $ 

1,701,009 

1,640.381 

— 

Primary -power  equipment 

..  ..H.P. 

57,486 

61,896 

-p 

'  ost  of  materials . 

..  ..  $ 

19.333.620 

22.179,147 

Cross  value  of  products  . . 

. $ 

34,337,801 

36,313,931 

Net  value  of  products  . .  . 

. $ 

15,004.181 

14,134,784 

— 

1,626 

235.838 

73,897 

3.063.670 

4.917,482 

1.853,812 


The  following  tables  present  figures  classified  by  main  industrial 
'groups  for  the  4  western  provinces, with  comparative  figures  for  the 
jycar  1923  ; —  - 

HAHITOBA. 

'  19?4. 

i  Bstab-  Cost  of  Value  of 

llshments  Capital  Materials  Products 

i  Vegetable  products .  176  $  15.799,513  $21,943,821  $  32.860,244 

Animal  products .  132  9,488.335  16,343,546  22,005,277 

i  Textile  products .  75  ,  6,087,025  7,076,054  10,^39.663 

I  Wood  and  paper  products  ..  222  13,714,822  5,485,260  14,114,488 

I  Iron  and  steel  piquets  ....  32  8,114,547  2,793,223  6,448,089 

I  Non-ferrous  metal  products  12  1,164.009  697,524  1,150,207 

i  Non-metallic  mineral  pro- 

I  ducts . ..  42  10,226,737  1,052,926  3,474,674 

Chemical  products  .  25  '  6,457.453  2,300,182  4,414,628 

Miscellaneous  Industry  pro¬ 
ducts  .  52  38.969,161  1,344,227  7,344,843 


Vegetable  products . 

Animal  products . 

Textile  products  . 

Wood  and  paper  products. 
Iron  and  steel  products.... 

'  Non-ferrous  metal  products 
1  Non-metallic  mineral  pro¬ 
ducts  . 

Chemical  products . 

Miscellaneous  industry  pro¬ 
ducts  . 


192.3. 

$13,031,182 

8,663.799 

1,168,846 

6.463,291 

986.645 

711,319 

36,637,550 

551,270 

14,445,403 


$13,100,112 

14,028,044 

943,669 

5,445,443 

230,655 

212,173 


Total,  1923  .  723  $61,669,305  $31,612,377 

BRITISH  COLUJIBIA. 

1924. 


$110,011,602  $.59,036,763  $102,252,013 
1923. 


Vegetable  products  .  190 

!  Animal  products .  129 

Textile  products  .  89 

I  Wood  and  paper  products  . .  213 
Iron  and  steel  products..  ..  31 

Non-ferrous  metal  products  13 
Non-metallic  mineral  pro¬ 
ducts  .  42 

Chemical  products .  25 

i  Miscellaneous  industry  pro¬ 
ducts  .  71 


30 

1 

2,671 

60,628 

4.410 

2.845,627 

1.976,130 

869,397 


14,027,891 

20,156.042 

27,376,018 

8,680,445 

14.227,930 

21,119,193 

5,284,708 

7,167,027 

10,867,174 

13,255,265 

6,182,877 

15,813,676 

8,048,185 

3.376,087 

7,739,855 

1,066,656 

749,387 

1,233,992 

10,163,113 

1,487,362 

3,739,285 

5.546,070 

1,876,286 

3,963,246 

26,404,337 

750,095 

5,481,493 

92,426,674 

55.973,093 

97,334,531 

Vegetable  products  . 

Animal  products . 

Textile  products . 

Wood  and  paper  products  . 
Iron  and  steel  products  . . . 
Non-ferrous  metal  products  . 
Non-metallic  mineral  pro¬ 
ducts  . 

Chemical  products . 

Miscellaneous  Industry  pro¬ 
ducts  . . . 


276  $21,829,624  $20,887,332 

202  19,944,810  20,867,636 

121  2,880,887  1,984,936 

544  111,923,217  38,307,132 

69  6.215, 2J1  3,994,466 

16  333,333  232,160 

50  20,060,551  5,618,926' 

29  8,937,327  2,833,074 


$19,007,683 

19,212,210 

2,612,299 

5,445,443 

803,414 

353,010 

3,021,488 

464,060 

3,418,194 


$29,372,668 

31,635,903 

4,864,980 

80.779,821 

7,318,244 

504.763 

10,159,271 

4.930,614 


. 1,401  $251,051,877  $96,024,315  $181,386,297 

1928. 


SASKATCHEWAN. 

1924. 


Vegetable  products  .  117 

Animal  products .  112 

Textile  products .  25 


$5,851,297  $10,380,985 


4,264,968 

450,166 


0,82^,758 

130,716 


$13,923,136 

8,318,680 

588,013 


Vegetable  products .  253 

Animal  products .  198 

Textile  products .  143 

Wood  and  paper  products  . .  473 

Iron  and  steel  products ....  66 

Non-ferrous  metal  products  1 7 
Non-metallic  mineral  pro¬ 
ducts .  52 

Chemical  products  .  29 

Miscellaneous  Industry  pro¬ 
ducts .  114 


17,946,686  $20,385,689 

21,635,030  18,669,574 

2,631,680  2,000,715 

88.618,708  36,502.9<)4 

6,180,817  3,522,140 

336,116  231,689 

19,904,739  8,487,441 

5,067,749  2,695,810 


$28,858,182 

27,459,185 

4,986,621 

80,902,805 

6.834,289 

537,327 

10,250.065 

4,458,060 

11.320,458 


Total,  1923  .  1,345  $216,619,970  $93,511,680  $175,606,992 


Geologist  of  Company  Sees 
Good  Prospects  For  Commer¬ 
cial  Development  —  Heavy 
Expenditures  Necessary — ^Will 
Not  Undertake  Development 
For  Two  or  Three  Years  Yet. 

(From  the  Winnipeg  Bureau  of  The 
Financial  Times  ) 

Winnipeg. — A  report  recommend¬ 
ing  extensive  geological  and  survey 
work  on  Western  Canadian  oil  fields 
before  actual  development  of  prop¬ 
erties  is  undertaken  is  being  sub¬ 
mitted  to  the  head  office  of  the  Mar- 
land  Oil  Comnany,  at  New  York. 

Completing  a  six  weeks’  survey  of 
oil  properties  in  Western  Canada  on 
behalf  of  the  Hudson’s  Bay  and  Mar- 
land  companies,  G.  M.  Ruby,  geolo¬ 
gist,  in  charge  of  exploration  work 
for  the  concerns  in  Canada,  has  re¬ 
turned  to  Winnipeg. 

He  has  reports  from  12  field  men 
operating  in  different  parts  of  the 
west,  and  will  meet  other  officials 
of  the  company  here  to  prepare  his 
final  report,  with  the  recommenda¬ 
tions  for  continued  survey  work. 

Mr.  Ruby  said:  "I  would  say  that 
oil  possibilities  in  Canada  are  fair. 
They  are  surely  worth  spending  the 
money  for  surveys,  and  ultimately 
for  development  on  a  fairly  large 
scale.  I  do  not  think  our  company 
will  undertake  developments  for  two 
or  three  years,  however. 

Lage  Expenditure. 

"What  I  have  seen  of  geological 
formations  and  development  work 
in  the  fields  now  oper.ating  convin¬ 
ces  me  we  must  spend  a  huge  sum 
on  core  work  before  starting  drill¬ 
ing  for  oil.  We  must  study  the  rela¬ 
tionship  of  the  fields  already  discov  ¬ 
ered  to  the  general  geological  for¬ 
mation  of  the  country.” 

Mr.  Ruby  made  a  trip  down  the 
Athabasca  river  front  :Fort  Mc- 
Murray  to  the  coast  and  over  the 
Wainwrlght  oil  fields-  Dr.  W.  J.  AL 
Van  Der  Grath,  vice-president  of  the 
Marland  company,  and  M.  G.  Gully, 
chief  scout  for  E.  W.  Marland,  presi¬ 
dent,  covered  the  entire  western 
territory,  and  12  field  men  have  been 
located  at  different  points,  including 
the  Peace  River  oil  fields,  making 
detailed  geological  investigations. 

Dr.  Van  Der  Grath  and  Mr.  Gully 
arrived  later  from  the  west,  and  A. 
W.  McCoy,  vice-president  of  the  Mar- . 
land  Company  of  Colorado,  and  pre¬ 
sident  of  the  American  Society  of 
Petroleum  Geologists,  and  C.  C.  Wil¬ 
lis,  assistant  to  Dr.  Van  Der  Grath, 
came  from  the  States  to  meet  him. 

The  Financial  Times  reaches  n 
class  of  people  who  are  interested 
nnd  able  to  buy  investment  securi¬ 
ties. 


Opportunities  in  MANITOBA 


AGRICULTURE 

Manitoba’s  world-wide  fame  as  a  wheat  producing  Province 
so  overshadowed  everything  else  that  its  mining  and  manufac¬ 
turing  possibilities  have  been  almost  entirely  overlooked. 

The  wealth  its  mining  area  and  the  opportunities  for 
manufactures  bid  fair  to  gain  for  Manitoba  a  renown  as  great  as 
has  been  gained  for  its  wheat  producing  qualities. 

Diversified  farming  rather  than  mere  wheat  growing  is  fast 
becoming  the  keynote  of  agriculture  in  Manitoba. 

BARLEY. — To-day  Manitoba  produces  more  barley  than 
any  other  Province  in  Canada  and  nearly  as  much  as  all  the 
others  combined. 

DAIRYING. — In  1912  Mauiitoba  imported  55  cars  of  but¬ 
ter,  while  in  1925  it  exported  315  cars. 

The  quality  of  the  butter  produced  is  best  exemplified  by 
the  fact  that  at  11  leading  Canadian  exhibitions  in  1925  Manitoba 
entries  won  44%  of  all  first  prizes. 

HONEY. — Ordinary  yields  of  honey  per  hive  are  such  as 
would  be  considered  phenomenal  elsewhere — the  average  per 
hive  in  1925  having  been  150  lbs. 

Several  yields  of  over  300  lbs.  per  hive  were  reported 
during  the  year. 

FLAX. — Over  one-third  of  Canada’s  flax  seed  is  produced 
in  Manitoba. 


STOCK  AND  POULTRY.— A  certain  increase  in  revenue 
is  obtainable  from  these  through  the  better  marketing  and  finish¬ 
ing  conditions  now  operative. 

MANITOBA  is  ready  for  a  much  more  intensive  agriculture 
than  at  present 

MINING. 

The  mineral  wealth  of  Manitoba  is  so  great  that  its  vast 
potentialities  are  only  faintly  realized. 

NON-METALLIC.— Manitoba’s  types  of  building  limestone 
are  rapidly  becoming  famous,  the  fossilized  stone  quarried  at 
Tyndall  near  Winnipeg  bdng  the  most  widely  known. 

METALLIFEROUS.  —  Though  the  extent  of  the  metalli¬ 
ferous  deposits  is  as  yet  only  partially  known,  it  is  now  practi¬ 
cally  certain  that  very  valuable  ore  is  present  in  a  number  of 
places.  One  hundred  and  fifty  thousand  square  miles,  or  three- 
fifths  of  the  surface  of  the  Province,  is  underlaid  by  rocks  of  the 
Precambrian  Age,  the  formation  which  has  yielded  so  many  of 
Canada’s  best  mines.  Gold,  copper,  nickel,  zinc,  lead  and  sil¬ 
ver  are  known  to  exist. 

Considerable  development  work  is  now  in  progress  about 
100  miles  north-east  of  Vlfinnipeg,  and  in  The  Pas  mining  area 
Manitoba  possesses  the  largest  single  body  of  low-grade  copper 
ore  in  Canada. 

There  are  many  opportunities  for  capital  and  prospectors  in 


both  of  Manitoba’s  Mining  Areas — the  North-Western  at  The  Pas 
and  the  East  Central  north-east  of  Winnipeg. 

MANUFACTURES. 

^The  cheapest  hydro-electric  power  on  the  continent,  abun¬ 
dance  of  raw  material,  and  a  great  consuming  market  right  at 
hand  make  a  tempting  combination  to  the  prospective  manufac¬ 
turer. 

CEREALS.  —  No  finer  field  for  the  milling  of  ordinary 
wheat  flour,  macaroni  products,  breakfast  foods,  rye,  flour,  malt, 
etc. 

ANIMAL  PRODUCTS. — No  better  location  for  abbatoirs, 
meat  canneries,  tanneries,  shoe  factories,  glue  factories,  etc. 

FIBRES.  —  Finest  opening  for  ntanufachires  of  flax  and 
hemp  fibre  products. 

WOOLS. — ^Tbe  Canadian  West  annually  produces  and  ex¬ 
ports  large  quantities  of  raw  wo<d  and  imports  very  large 
amounts  of  woollen  goods. 

VEGETABLES.  —  Home-grown  vegetables  available  to 
supply  the  large  demamd  for  canned  goods,  pickles,  etc. 

MACHINERY. — The  Canadian  West  is  a  great  consuming 
market  for  thu  class  of  nuuiufacture.  A  large  market  to  the 
west  and  cheap  power  at  our  door  contrive  to  make  Winnipeg  a 
most  desirable  centre  for  a  machinery  manufacturing  industry. 


For  maps,  publications  and  information,  apply  to 


THE  HON.  ALBERT  PREFONTAINE, 

Provincial  Secretary  and 

Minister  of  Agriculture  and  Immigration. 


GEORGE  BATHO, 

EdiLor  of  Publications, 

Department  of  Agriculture,  Winnipeg,  Manitoba. 


THE  HON.  JOHN  BRACKEN, 

Premier  and  Provincial  Treasurer. 
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JOHN  MACGREGOR 
CO.  LIMITED 

Distributors  of  High  Grade  Bonds: — 

Dominion  of  Canada  —  All  Issues 
Provincials  and  Guarantees 
Municipalities  —  Rural  and  Urban 
School  Districts  and  Rural  Telephones 

We  will  be  glad  to  tender  for  Issues  in  any  amount  and 
our  services  are  always  at  your  disposal  whether  you  de¬ 
sire  to  SELL  or  BUY  either  in  large  or  small  quantities. 

Cor.  Portage  Ave.  and  Main  Street, 
WINNIPEG 


“NATIONAL" 


^ our  specialties  : 

XT  NATIONAL  and  CHINOOK  Brands  '^<J 


NATIONAL  and  CHINOOK  Brands 
SACKED  OATS 


All  Grades  OATS  and  WHEAT  in  Bulk 


Our  supplies  are  carefully  selected  from 
our  own  country  elevators  located 
throughout  the  three  prairie  provinces. 


NATIONAL  ELEVATOR  CO.  Limited 


CALGARY, 

Alta. 


Head  Office: 

WINNIPEG,  MAN. 


PORT  ARTHUR, 
Ont. 


KitoblUhed  1879 


Incorporated  1912 


Alloway  &  Champion 


Limited 


Bankers  and  Brokers 

Winnipee,  Canada 


Cable  Addreaa,  **ALCIIA**  Codaat  Western  Union,  liebera 


E.  J.  Bawlf  Grain 
Company,  Limited 


Grain  Merchants 


MEMBERS  OF  ALL  GRAIN  EXCHANGES 
PRIVATE  WIRES  TO  ALL  MARKETS 


563  Grain  Exchange  Building,  Winnipeg,  Can. 


C.  D.  SHEPARD 


J.  V.  NUTTER 


Established  1890 


C.  H.  ENDERTON  &  CO. 

Real  Estate  Investments, 
Mortgage  Loans,  Insurance, 

<  Rentals. 


222  PORTAGE  AVE.  -  WINNIPEG 


Loan  Association  Head  Defends 
W ork  of  Loan  &  Mortgage  Co’s. ' 


! 

Deprecates  Inexactitude  of  Findings  in  Rural  Credits  Reports —  j 
No  Parallel  Between  Conditions  in  Europe  and  in  Canada —  | 
Ample  Funds  For  Farm  Loans  in  Dominion  and  Interest  Rate  | 
Reasonable. 


j  That  the  mortgage  and  loan  Insti¬ 
tutions  operating  in  the  Dominion 
had  ample  funds  for  necessary  farm 
loans  in  the  prairie  provinces  and 
that,  despite  increasing  cost  of  money 
jand  of  transacting  business,  interest 
rates  to  the  farmer  have  not  been 
advanced,  were  outstanding  state¬ 
ments  made  by  George  H,  Smith, 
president  cf  the  Dominion  Mortgage 
and  Investment  Association,  before 
annual  meeting  of  the  society  held 
In  Edmonton  recently.  Mr.  Smith 
said  In  part: 

Rural  Credits  Schemes. 

"Since  the  presentation  of  the  re¬ 
port  of  the  Special  Committee  of  the 
Dominion  Parliament  appointed  to 
Inquire  into  the  conditions  of  agricul¬ 
ture  in  Canada,  in  192.3,  the  subject 
of  rural  credits  has  received  a  great 
deal  of  attention,  and  during  the 
last  two  sessions  of  Parliament  par¬ 
ticularly,  much  of  the  time  of  both 
ministers  and  members  has  been 
given  to  Its  consideration.  Unfor¬ 
tunately  It  has  become  a  political 
football.  Originally  the  agitation  was 
principally  for  a  system  of  interme¬ 
diate  or  short  term  credits,  which 
It  was  claimed  has  not  been  provided 
either  by  the  banks  or  the  mortgage 
lending  Institutions  of  the  country. 
The  success  which  It  was  assured  had 
attended  the  Federal  Land  Bank  sys¬ 
tem  of  the  United  States  since  its  in¬ 
ception  in  1916  was  strongly  urged 
as  an  argument  In  favor  of  the  adop¬ 
tion  of  some  such  form  of  loaning  in 
Canada,  and  the  committee  recom¬ 
mended  that  the  Government  further 
investigate  the  subject  The  result 
w’as  the  compilation  of  two  most  ex¬ 
haustive  reports. 

Misleading  Inference. 

"These  reports  have  lent  very 
much  of  the  weight  and  Influence 
which  have  supported  the  agitation 
for  a  rural  credit  scheme  tn  Canada, 

I  and  which  have  been  responsible  lor 
Government  measures  having  been 
presented  at  the  last  two  sessions  of 
I  Parliament,  the  latter  of  which  would 
now  have  bwn  law  11  Parliament  had 


I  not  been  dissolved  before  it  obtained 
the  Royal  assent.  These  reports  con- 
I  tain  information  relating  to  condi- 
!  tlons  in  other  countries  which  are 
I  by  no  means  parallel  to  those  which 
I  exist  in  Canada,  and  from  which  mls- 
I  leading  Inference  have  been  drawn. 

"The  plea  so  persistently  put  forth 
(that  Canada  must  provide  this  addl- 
[tlonal  form  of  credit  for  the  salva- 
■  tlon  of  its  farmers  is  based  upon  two 
statements:  first,  that  the  existing 
lending  institutions  have  failed  to 
provide  sufficient  credit  to  meet  the  j 
requirements ;  and,  second,  that  there  ' 
is  an  insistent  demand  which  cannot  ’ 
be  supplied  for  loans  to  be  repaid  j 
over  a  long  term  of  years  on  what  i 
Is  now  known  as  the  amortization  ' 
plan;  coupled  with  the  not  unnatural  I 
suggestion  that  loans  at  a  lesser  rate 
of  interest  would  be  desirable. 

Ample  Supply  Of  Funds. 

"The  latter  may  be  admitted,  but 
both  the  former  statements  we  deny. 

I  have  no  hesitation  In  declaring 
most  positively  that,  with  the  sole 
exception  of  the  most  critical  years 
of  tlie  war,  when  supplies  of  British 
capital  were  cut  off  and  the  Govern¬ 
ment  practically  compelled  us  to  di¬ 
vert  a  considerable  portion  of  funds 
which  drould  otherwise  have  been 
available  for  farm  loans  to  the  pur¬ 
chase  of  war  bonds,  there  has  always 
been  an  ample  supply  of  money 
available  for  such  loans  as  could  be 
safely  made,  especially  for  loans  on 
farm  lands.  It  may  be  added  that 
during  that  i>erlod,  notwithstanding 
the  greatly  advanced  cost  of  the 
money  loaned,  the  increased  cost  of 
transacting  business  and  the  heavy 
taxation  of  various  forms  which  were 
,  Imposed,  the  interest  rates  the  farm¬ 
ers  had  to  pay  were  not  Increased. 

"The  claim  that  lower  rates  of  In¬ 
terest  are  possible  Is  based  upon  ex¬ 
perience  in  densely  populated  Eur¬ 
opean  countries,  where  conditions  are 
entirely  different,  and  more  particu¬ 
larly  upon  recent  experience  In  the 
United  States  there  never  have  been 
any  lending  institutions  at  all  cor¬ 
responding  to  the  Land  Mortgage 
Companies  of  Canada,  which  were 


BE  PREPARED 

FOR  TOMORROW’S  UNCERTAINTY 
BY  SAVING  A  LITTLE  TODAY 


LIFE  ASSURANCE  IS  NOT  AN  EXPENSE 

The 

MONARCH  LIFE 

ASSURANCE  COMPANY 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES 


I 

[Mining  Resources  of  Manitoba 
Have  Wonderful  Potentialities 


(Continued  from  Page  15) 
oped  properties  are  the  Baker  Pat¬ 
ton  and  the  Don  Joan,  which  lie  11 
miles  due  east  of  F31n  Flon,  and  both 
have  high-grade  ore  in  sight,  with 
possibilities  of  equalizing  the  larger 
properties. 

On  the  Baker  Patton  the  oxidized 
mineral  zone  is  over  4,000  feet  long, 

'  and  In  some  places  800  feet  wide, 

I  with  small  patches  of  high-grade 
copper  ore  shimmering  In  places: 
while  on  the  Don  Joan  10  feet  of  18 
per  cent,  ore  is  now  measured  In  a 
pit,  which  makes  the  Don  Joan  at 
I  present  next  to  the  Mandy  ae  a  hlgb- 
{ grade  property, 
i  Enormous  Deposits. 

What  this  district  will  mean  to  the 
province  of  Manitoba  may  be  seen 
from  the  fact  that  for  the  dollars 
spent,  there  never  was  as  much  ore 
put  In  sight  In  all  America,  and, 
as  a  comparison,  it  will  be  seen  that 
the  vast  tonnage,  with  its  unlim¬ 
ited  future  possibilities,  are  enor¬ 
mous.  Cobalt  and  Porcupine,  since 
their  Inception,  have  produced 
about  $340,000,000.  Porcupine  has 
been  In  operation  on  a  large  scale 
for  16  years  and  Cobalt  22  years, 
yet  In  the  Flln  Flon  district  there 
le  over  that  amount  of  ore  in  sight 
at  the  present  time. 

At  the  present  time  the  Flin  Flon 
people  have  decided  to  erect  a  small 
pilot  smelter  of  25  tons  capacity  to 
try  out  their  process  and  they  are 
taking  in  about  700  tons  of  supplies. 
Including  360,000  feet  of  lumber. 
This  smell  smelter  will  treat  the 
ores  from  the  different  parts  of  the 
mine  and  will  allow  a  complete  test 
to  be  made  upon  a  commercial  basis. 

Water  powers  will  be  developed, 
and  an  expenditure  of  from  $5,000,- 
000  to  17,000,000  will  be  made,  as  a 
large  amount  of  power  will  be  re¬ 
quired.  and  It  1b  expected  that  the 
IKJwer  will  cost  about  $18  per  horse¬ 
power  when  completed.  The  power 
sites  have  been  selected  and  work 
vdll  commence  soon. 

Heavy  Capital  Expenditure.  | 

At  present  about  80  men  are  at  j 
work  at  Flln  Flon,  and  a  gang  of  i 
wood-cutters  are  also  In  cutting  2,-  i 
000  cords  of  wood  for  the  smelter  .■ 
and  camps  for  their  winter  use.  | 

Manitoba's  entry  Into  field  of ; 
mining,  while  late,  will  also  be  ush¬ 
ered  in  by  the  largest  capital  ex¬ 
penditure  that  has  ever  taken  place 
In  Canada’s  mining  history,  as  the 
combined  outlay  for  railway,  water 
power,  mine  development  and  pur- 


BIG  GAIN  IN  AUTOS. 

PROV.  SASKATCHEWAN 

Showing  a  total  revenue  collect¬ 
ed  during  the  1925  amounting  to  al¬ 
most  $2,700,000.  the  report  of  the 
Saskatchewan  provincial  secretary’s 
department  has  been  presented  to 
Hon.  J.  M.  Uhrlch. 

Registrations  of  motor  vehicles  In 
1925  amounted  to  77,812,  being  an 
Increase  of  8,216  over  the  previous 
high  mark  established  in  1924.  Truck 
licenses  Increased  from  3,780  in 
194  to  5.560  in  1925. 

A  comparative  statement  of  the 
number  of  licenses  Issued  In  each 
year  since  1906  shows  that  In  only 
one  year,  1922,  has  there  been  any 
decrease  In  the  number  of  motor 
vehicles  as  compared  with  the  pre¬ 
ceding  year. 


chase  price  will  exceed  $20,000,000. 

This  will, mean  in  less  than  three 
years  a  town  of  10,000  people  and 
perhaps  greater.  As  the  outljlng 
districts’  possibilities  develop,  in¬ 
stead  of  erecting  a  smelter  of  2,000 
tons  a  day  capacity.  It  will  be  6,000 
tons. 

This  means  a  great  deal  to  the 
railways,  as  supplies  -svch  as  coke, 
coal,  salt,  silica,  lime,  stone,  create 
a  large  tonnage  and  will  give  em¬ 
ployment  to  thousands  of  men  nil  of 
which  will  be  of  direct  benefit  to 
Winnipeg  and  the  province  of  Mani¬ 
toba. 


organized  to  meet  the  requirements 
of  our  real  estate  owners,  which  went 
more  than  half  a  century  ago  to  the 
money  markets  of  Britain  and  Eur- ; 
ope  and  succeeded  in  bringing  to 
Canada  many  millions  of  dollars  to 
loan  at  lesser  rates  than  were  pre-  ! 
vlously  i>03slble.  The  low  rates  | 
which  the  rural  credit  organizations  ' 
in  the  United  States  have  recently 
made  available  to  farmers  have  been 
made  possible  by  the  fact  that  their ' 
funds  are  obtained  from  the  sale  of . 
bonds  which  are  exempt  from  all  ' 
Federal,  State  and  municipal  taxa  - 1 
tlon  of  every  kind.  I  think  no  one  | 
will  suggest  that  funds  for  loaning  in  j 
Canada  be  obtained  by  reverting  to 
the  issue  of  tax-free  bonds,  which 
were  deliberately  abandoned  some  i 
years  ago.  I 

Unfortunate  Parallels.  j 

"Even  In  the  United  States,  the  tax- 1 
exemption  feature  was  not  a  part  of ' 
the  original  plant,  but  was  super- : 
Imposed  when  It  was  found  that  the  ' 
schente  was  not  proving  successful 
and  after  the  country  had  been  com¬ 
mitted  to  It;  and  also  before  there 
was  any  Federal  income  tax  of  im¬ 
portance. 

‘Then  the  example  of  Western 
Europe  is  put  before  us,  and  we  are 
told  that  capital  is  available  at  5%.  ' 
There  is  a  failure  to  recognize  the  , 
fact  that  rates  fluctuate  there  as  | 
elsewhere.  'There  haye  been  occa¬ 
sions  when  in  Germany  and  France  i' 
money  was  not  obtainable  at  all,  and  ’ 
others  In  which  rates  as  Wgh  as  are 
charged  In  Western  Canada,  and  ewen 
higher,  had  to  be  paid. 

‘The  Co-operative  feature  of  the 
rural  credit  systems  of  Ehrropean 
countries  has  not  been  emphasized 
when  those  systems  have  been  re¬ 
ferred  to.  Dom  anyone  suggest  that 
this  co-operative  system  be  adopted 
in  Canada?  I  think  not.  It  is  too 
weQl  known  that  Canadians,  and 
especially  the  farmers  of  the  Prai¬ 
ries,  would  not  for  a  moment  consider 
making  themselves  responsible  for 
the  Indebtedness  of  their  neighbors. 
The  possibility  of  loss  by  such  action 
is  too  thoroughly  understood”. 


THE  N.  BAWLF  GRAIN  CO. 


LIMITED 


Grain  and  Commission 
Merchants 


HEAD  OFFICE: 


700  GREAT  WEST  LIFE  BUILDING 


WINNIPEG 


CANADA 


McKibbin  Agencies 

LIMITED 

GENERAL  INSURANCE 

—  AND  — 

FINANCIAL  AGENTS 

(Connections  throughout  the  West) 


PARIS  BLDG. 


WINNIPEG 


Anticipating  the  needs  of  mining  and 
other  industrial  development  of  Manitoba 

Manitoba  Power  Co. 

Limited 

has  developed  a 

168,000  h.p. 

Hydro-Electric  Power  Plant  at 
Great  Falls,  on  the  Winnipeg  River 


This  plant  is  able  to  provide 

Continuous,  Dependable 
HYDRO-ELECTRIC  POWER 
at  Reasonable  Rates 


Manitoba  Power  Co,,  Limited 


Winnipeg 


Man. 


A.  W.  McLimont,  President 


/ 
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STOCKS,  BONDS 
and  GRAIN 


Canadian  and  American 
Securities  bought  and  sold 
on  all  principal  exchanges. 

Members  Winnipeg  Grain 
Exchange. 

Private  Wire  Connections 
to  New  York,  Chicago  and 
Montreal. 


Clark,  Martin  &  Co. 

232  Portage  Avenue 
WINNIPEG 


Canadian 

Government,  Municipal  & 
Industrial  Bonds 


Insurance  —  Mortgage  Loans 
Real  Estate  —  Rental  Agents 


Allan,  Killam  &  Mckay,  Limited 


Established  1893 


364  Main  Street 


Winnipeg 


JAMES  STEWART  Pres.  A.  C.  MICHAEL,  Vie«-Pres. 

H.  C.  McGRECOR,  Sec.  Tret 


STEWART  TERMINALS 

LIMITED 


1,500,000  BUSHELS  CAPACITY 
AT  PORT  ARTHUR,  ONT. 


Head  Office: 

Grain  Exchange,  Winnipeg,  Canada 


The  Northern  Elevator 
Co.,  Limited 


Grain  Merchants 


WINNIPEG 


Canada 


The  Bond  and  Debentnre  Corporation 
of  Canada  Limited 


WESTERN  MUNICIPAL  SECURITIES 

We  are  always  in  the  market  for  Province  of  Manitoba 
Bonds,  Manitoba  School  and  Municipal  Bonds,  Pro¬ 
vincial  and  Dominion  Guaranteed  Bonds. 

Union  Trust  Building  -  \-  WINNIPEG 


iBRIGHT  FUTURE  Rapid  Growth  of  Com  Growing 
PROSPECTS  SEW  Anotherj^nyk  of  Tenney 

FOR  WINNIPEG 


A.  W.  McLimont,  of  Winnipeg 
Electric,  Sees  Good  Industrial 
Future  —  City  No  Longer 
Gateway  to  Prairies  —  Must 
Turn  to  Natural  Resources — 
Mining,  Pulp  and  Paper,  and 
Hydro-Electric  Developneent. 


Prairie  Farmer  Has  Disproven  Old  Idea  That  Com  Could  Not  Be 
Grown  in  Canadian  West  —  Prepress  During  Past  10  Years 
Has  Been  Remarkable — Expansion  Only  Commencing — Cora 
Now  Staple  Crop  in  Prairies— Bright  Prospects  For  Future. 


Progress  Only  Started.  I 
“That  the  esperimental  era  is  I 


2^  ”  „  The  growing  tendency  of  the  prai-  of  fodder  corn  in  the  ten-year  pe- 

I  Turn  to  Natural  R^ources—  j-j^^mer  towards  diversified  farm-  1916-25  has  been  6.13  tons  per 

■  wnr  i: 

nyaro  i:.iecinc  i^eveiopnoem.  recently,  the  ra-  berta. 

A.  W.  .McLimont.  president  of  the  P**)  Progress  in  live  stock  and  Acreage  Increased  by  400%. 
Winnipeg  Electric  Company  and  the  In  *'nch  of  the  provinces  in-  progress  which  has  been 

Manitoba  Power  Company,  addressed  bleating  a  dl.stinct  breaking-away  niade  in  corn  growing  in  the  Prai- 

,v.„  Ironi  the  old  system  which  was  gen-  rie  Provinces  has  been  rather  re- 

fne  gatnering  or  about  six  nunarea  ,  ,,  j  ^  _  «  „  .  m  .... 

erally  followed  by  the  farmer  of  markable.  Ten  years  ago  Manito- 
young  business  men  of  M  Innipeg  on  putting  all  his  egg.s  in  one  basket,  ba  had  only  9.380  acres  planted  to 
September  27th.  at  the  Royal  Alex-  The  misfortune  to  the  We.st  accru-  corn,  yielding  27,000  tons;  Saskat- 
andra  Hotel,  the  occasion  being  the  Ing  from  the  absurdly  low  prices  chewan.  2,253  acres,  yielding  5,900 
j  annual  meeting  of  the  Young  Men's  for  wheat  during  the  post-war  de-  tons;  and  Alberta,  €75  acres,  yield- 
Section  of  the  Board  of  Trade.  flationary  period  had  its  compensa-  ing  1,700  tons;  a  total  acreage  of 

In  opening.  Mr.  AkI.imont  acknow-  tion  in  showing  the  farmer  that  the  12,758  acres  and  total  yield  of  34,- 
ledged  “The  splendid  work  which  system  of  gambling  his  all  600  tons  for  the  three  provinces, 
j  the  association  has  done  in  its  brief  on  the  result  of  the  w’heat  The  acreage  planted  to  corn  in  the 
I  lifetime,  and  to  pay  personal  tribute  crop  wa.s  a  short-sighted  pol-  Prairie  Provinces  has  in  the  decade 
i  to  the  initiative  and  progressiveness  icy  which  was  unlikely  to  ever  Increased  by  over  four  hundred  per 
I  of  its  executive. ■'  The  subject  of  his  bring  him  a  steady  and  assured  re-  cent. 

I  address  was.  “What  is  tlie  value  of  turn  on  his  inve.stment.  So  many  “As  in  the  case  of  wheat  it  was 
I  Winnipeg  to  You?”  Before  proceed-  factors  enter  into  the  success  or  dogmatically  asserted  that  com 
^  ing  to  answer  this  «niostion.  he  went  failure  of  one  specific  crop  which  would  never  be  grown  north  of  the 
!  back  to  the  early  days  of  the  city,  are  outside  the  control  of  the  grow-  international  boundary.  Now  wheat 
stating  that  the  young  men  had  built  er — such  as  weather  conditions,  is  being  produced  commercially  700 
•  ,  the  city  into  what  it  is  to-day.  At  world  markets,  etc.,  that.  Irrespec-  miles  north  of  the  line  and  corn  is 
!  that  time  all  of  Winnipeg’s  future  tive  of  how  hard  or  conscientiously  already  a  recognized  crop  250  miles 
J  was  based  iipon  geographical  loca-  a  man  may  work,  he  has  no  guar-  north  of  the  border,  with  its 
j  tion  as  the  gatew'ay  of  the  great  antee  that  either  his  labors  or  his  sphere  steadily  extending.  The  pro- 
i  country  to  the  west,  making  Wlnni-  capital  will  bring  any  return.  I  gress  which  has  been  effected 

i  peg  the  natural  distributing  centre.  Expansion  of  Corn  Urowiiig.  ,i  might  have  been  yet  more  remark- 
:  This  position  was  held  for  many  An  outstanding  example  of  the  able,  but  for  the  general  attitude 
!  years,  but  changes  in  transportation  movement  towards  mixed  farming  in  w'hich  this  dogmatism  created  to- 
.  had  developed  other  avenues  of  dls-  the  prairie  W'est  Is  the  success  wards  corn  growing,  and  what  has 
trlbuiion.  which  had  shifted  some-  which  has  attended  the  compara-  been  done  is  largely  attributable  to 
!  what  to  Prairie  cities  and  to  Van-  tlvely  recent  Innovation  of  corn  a  few  enthusiasts  who  went  ahead  in 
j  qouver.  tVlnnipeg  has  now  devel-  growing.  In  this  connection  a  re-  spite  bf  all  scepticism  and  to  the 
J  oped  to  a  stage  where  it  must  turn  cent  review  in  Agricultural  and  In-  ceaseless  researches  of  the  govern- 
_  in  some  other  direction  for  its  next  dustrial  Progress  in  Canada,  pub-  ments. 

step  forward  lished  by  the  Department  of  Colonl-  Promss  Onlv  Started 

i'atlon  and  Development  of  the  Can-  iTOfPPSs  vniy  Martefl. 

Valuable  .  ntural  Re.  tirce. .  adian  Pacific  Railway  is  illuminat-  “That  the  experimental  era  is 
.Mr.  McLimont  then  went  on  to  ing;  show'ing.  as  it  does,  that  corn-  now  largely  passed  and  corn  a  sta- 
speak  of  the  natural  resources  of  the  growing,  within  a  short  space  of  pie  crop  in  prairie  Canada,  is  now 
province,  and  stated  his  opinion  that  time,  has  become  a  staple  crop;  the  evidenced  by  the  corn-growing  as- 
these  were  the  factors  which  were  review  reads  as  follows;  soclations  which  have  sprung  into 

going  to  enter  into  the  future  life  of  “According  to  reports  from  West-  existence  and  the  periodical  hold- 
'  the  city  and  be  one  of  the  answers  ern  Canada  greater  Interest  than  ing  of  corn  exhibitions.  A  corn  ex- 
jto  the  question.  “Of  what  value  is  ever  is  being  taken  in  the  prodiic-  hibltlon  was  held  in  Lethbridge  last 
Winnipeg  to  you?  "  .  tion  of  corn  in  the  Prairie  Provln- j  >’ear  in  which  sixty-one  individual 

'  Regarding  minerals  the  speaker  ces.  Teh  entire  acreage  devoted  to  growers  competed  and  the  prizes 
;  stated  that  to  his  know  ledge  there  corn  growing  in  that  territory  in  were  widely  distributed  over  South- 
were  four  companies  sufficiently  sat-  1925  was  166,220  acres,  which  pro-  ern  Alberta-  At  the  conclusion  of 
isfied  with  their  holdings  in  the  min-  duced  861,000  tons,  with  a  value  of  the  show  the  Alberta  Corn  Growers’ 
leral  areas,  to  warrant  the  invest-  $5,396,000.  A  total  of  38,409  acres  Association  came  into  existence  and 
i  ment  of  a  great  amount  of  operating  were  planted  in  Manitoba,  which,  the  next  exihlbition  will  be  held  In 
!  capital,  and  he  awticlpated  that  In  12  producing  at  the  rate  of  6.40  tons  Medicine  Hat  this  fall.  The  Sas- 
to  18  months  there  would  be  1,000  per  acre,  accounted  for  an  output  katchewan  Corn  Growers’  Assocla- 
to  1,500  electric  hor.se.power  used  of  247,000  tons,  which  at  the  aver-  tl<m  Is  even  older,  and  the  exhibl- 
:  for  mining  operations.  He  also  re-  age  price  of  $6  per  ton  was  worth  tion  which  will  be  held  this  year 
'  ferred  to  the  development  of  the  $1,482,000.  Saskatchewan’s  acre-  will  be  the  fourth  annual  event. 

'  pulp' and  paper  industry  in  Manitoba  age  was  54.111  acres,  the  average  “The  future  of  corn  growing  in 

I  and  predicted  that  within  three  or  acre  producing  4.81  tons,  thus  ac-  'Western  Canada  is  regarded  as  more 

!  four  months,  Manitoba  newspapers  counting  for  an  output  of  260,000  and  more  significant  each  year  and 
:  would  be  printed  on  Manitoba-made  tons,  which  at,  the  average  price  of  in  every  respect  its  era  can  only  be 
newsprint.  $6  per  ton  was  worth  $1,560,000.  said  to  be  opening  up.  Alreadysllos 

w  •  Alberta  planted  73,700  acres  to  corn  have  become  the  familiar  adjunct  of 

^  Myciro-r.iecTnc  Expansion.  -fthlch'  produced  an  avera.ge  of  most  prairie  farms  and  the  produc- 
'  f'oming  to  the  city  of  Winnipeg.  4.80  tons  to  the  acre  or  a  total  of  tion  trf  silage  Is  corresponding  with 
Ml.  ^IcLimont  referred  to  the  large  3.54,000  tons,  which  sold  at  an  aver-  the  remarkable  development  which 
eonstruction  program  carried  out  age  of  $6.65  per  ton.  realizing  $2,-  the  dairy  industry  is  recording, 
this  year,  mentioning  the  Memorial  354,000.  Corn  is  coming  to  be  generally  used 

"I  Boulevard  and  the  Hudson’s  Bay  A  preliminary  estimate  of  the  for  pasturage  as  well  as  a  stover 

store.  He  stated  that  within  the  Dominion  Bureau  of  Statistics,  re-  crop  and  livestock  turned  Into  the 
past  four  or  five  years  approximate-  veals  173,600  acres  planted  to  com  growing  fields.  The  grain  produc- 
ly  seventy  million  dollars  had  been  in  the  Prairie  Provinces  in  1926,  tion  side  of  corn  is  beginning  to 
spent  in  the  province  in  con.struction  an  increase  of  7,380  acres  over  last  command  more  attention  and  the 
;  work  which  he  considered  a  very  year.  Manitoba  and  Saskatchewan  harvesting  of  com  as  grain  Is  due 
'  good  expression  of  faith  in  tVinni-  record  slight  decreases,  the  year’s  to  become  of  Increasing  importance. 

'  pp^.  increment  being  attributable  to  the  Great  progress  is  being  made  in  the 

!  'The  development  of  the  Great  Falls  addition  of  over  10.000  acres  planted  production  of  new  com  varieties 
power  site  was  referred  to  by  the  in  Alberta.  Manitoba’s  1926  acreage  more  adapted  to  the  Canadian  pral- 
Speaker,  who  stated  that  the  highest  is  36.000  acres,  or  94  per  cent,  of  ries.  Altogether  com  mtist  now  be 
expectations  were,  being  leaiized.  192.j;  that  of  Saskatchewan  53.600  regarded  as  one  of  Western  Can- 
Fontraets  had  been  signed  during  the  acres,  or  99  per  cent,  of  1925;  and  ada’s  staple  crops  and  taken  intoac- 
past  nine  months  for  over  one  mil-  Alberta’s  84,000  acres,  or  114  per  count  In  looking  into  the  agricultur- 
lion  dollars’  worth  of  power  annu-  cent,  of  1925-  The  average  yield  al  future  of  this  area.’’ . 

ally  from  that  plant.  He  predicted  .  _  --  . 

jthat  w’ithin  four  years  every  horse-  '  j 

power  of  that  plant  would  he  sold,  stated  that  nothing  would  do  this  posal  of  the  stock  and  a  resolutfoB ' 
and  w  ent  on  to  say  that  he  had  plans  better  than  adequate  transportation,  moved  by  Mr.  McBain  was  finally  I 
being  developed  for  another  power  economical  power,  good  living  condi-  passed  that  the  directors  be  empow- I 
plant  of  greater  capacity  than  any  of  tions.  satisfactory  government,  fair  ered  to  work  on  a  basis  of  a  15  per ! 
the  plants  at  present  serving  Winni-  treatment  of  Investment  and  a  cent,  commission  with  the  firms  or  I 
peg.  friendly  public  sentiment,  all  of  individuals  who  will  be  given  the 

Speaking  of  inducements  to  bring  which  Winnipeg  would  be  able  to  opportunity  of  selling  the  stock  to 
industries  to  Winnipeg,  Mr.  McLimont  offer.  the  public  throughout  the  west, 

_ _ _ _ _ _ though  it  is  expected  that  the  bulk 

of  the  offering  will  be  taken  up  lo- 

,  Strike  on  Illinois- Alberta  Well  ‘  Nsiied.  i 

;  Shows  Heavier  Oil  Than  Royalite  .cSrlT  u 

- - — •  bert,  Swam  Swanson  and  H.  P.  Me- 1 

'  Edmonton.  Alta.— Edmonton  is  to  par  value,  and  each  purchaser  of  a  Kee  were  appointed  as  a  committee  I 
I  have  a  modern  and  up-to-date  plant  "ion  share  for  his  $100.  of  five— with  powers  tantamount  to  j 

for  the  conversion  of  straw  into  Praise  For  Organizers.  those  of  provisional  directors  to  | 

,  ,  ,  get  the  organization  of  the  company , 

I  paper,  and  plans  are  now  under  way  strong  praise  was  bestowed  on  under  way.  There  was  need  of  ur- 1 
'for  the  launching  of  an  immediate  R  I,.  Greene  .and  H.  F.  McKee  for  gency,  pointed  out  Mr.  McKee,  for! 
land  intensive  campaign  for  the  sale  their  efforts  in  organizing  the  com-  it  was  desirable  that  the  advertising  { 

I  of  $300,000  in  stock  of  the  new  com-  Jlf Immediately 
i  .  .u  1  f  .V,  *  industry.  Both  had  given  of  to  permit  of  the  company  having  its 

pany  to  the  people  of  the  west,  ac-  their  time  and  services  without  stint,  foundations  and  superstructuie 
cording  to  plans  approved  by  a  meet-  said  one  subscriber,  in  urging  that  completed  before  the  winter  sets  in. 
ing  of  the  original  subscribers  of  the  T>reference  share  will  receive  a  com-  Machinery  could  be  installed  in  the 

i  company  held  in  the  Macdonald  Ho-  = 

i  I  directors  when  the  question  of  the  many  of  the  farmers  in  the  district 

I  t'ost  of  offering  the  stock  to  the  pub-  who  were  amongst  the  original  sub- 

1  H.  F.  McKee,  chairman  of  the  lie  came  up  for  dispo.saI.  scrlbers  were  going  to  hold  their 

meeting,  manager  of  the  new  com-  tenor  of  the  remarks  express-  straw  for  delivery  to  the  company, 

'panv.and  one  of  the  moving  spirits  the  majority  of  the  subscrib-  The  meeting  reached  agreement 

I  .  .  .  ,  ,  ...  er.s  present  favored  a  flat  rate  of  be-  on  all  the  subjects  which  came  up 

I  of  this  important  enterprise  which  tween  10  and  15  per  cent,  for  the  dis-  for  discussion, 
i  will  provide  work  for  a  large  nnni- 

i  ber  of  Edmontonians — in  addition  1^  —  «  ^  ^ 

irSto^^S'^eV^straw  Edmontoii  to  Have  Big  Plant  for 

I  natures  had  been  secured  from  Conversion  of  Straw  Into  Paper! 

■  niinent  residents  of  the  city  and  dis-  - -  j 

trict  guaranteeing  their  acceptance  (From  the  Calgary  Bureau  of  The  panled  by  a  spray  of  heavy  naphtha  I 
:Of  $75,400  in  stock  of  the  company.  Financial  Times.)  j 

Change  Company’s  BTame,  *  algary.  Demonstrating  the  com-  verge  of  production  much  renewed} 

i  plete  ability  of  the  diamond  drill  to  interest  has  been  taken  in  the  Tur- 

rhe  original  name  given  to  the  keep  cutting  through  the  producing  ner  Valley  field.  The  Vulcan  well 
;  wmpany  was  the  Bache-’Wng  Straw  limestone  under  heavy  gas  pressure,  is  located  nearly  three-quarters  of  a 
;  Paper  (  ompany,  and  a  Dominion  the  diamond  drill  at  the  lllinois-Al-  mile  north-west  of  Rovalite  No  4 
Icharteris  being  sought  with  a  t^^  Perta  well  in  the  Turner  Valley  is  and  a  half  mile  due  n^rtr  !^^^^ 
equalization  of  $q0,000.  Assqt  to  ahead  in  great  shape.  This  nois  -  Alberta.  Geological  theory  — 

i  spraying  oil  in  large  places  It  in  the  syncline  between 

I  qcted  m  a  couple  of  weeks,  said  quantities  and  its  gas  flow  is  now  the  two  subsidiary  underground 
i  ‘’*-‘™ated  between  3,000,000  and  4.-  ridges  which  are  supposed  to  run 

fnl*  At  tL  I  along  the  top  of  the  main  anticlinal 

thl  ^tt  '‘’^6  oU  Is  of  a  heavv  naphtha  qiial-  uplift  which  trends  north-west  about 

name  ot  the  coLanv  wJ  changed  gravity.  Beaume.  27  degrees  north.  ^  Being  in  the  syn- 

to  the  Western  Canada  Puln  Ld  transparent  with  a  slight  yel-  clinal  trough  it  is  natural  to  expect 

Paioer  Comnany  No  chance  should  therefore  con-  a  heavier  grade  of  naphtha  than  on 

sidcred  heavier  than  No.  4  Royalite  the  crests  of  the  fold,  but  geologists 
on^  eii  ul  h.  vhx’H  tests  72  to  73  gravity  Beaume.  feared  it  might  come  in  as  a  water 

I  .i.i  Ordinary  motor  car  gasoline  tests  well.  Its  performance  absolutely 

meelrna  ‘‘PPlause  from  lue  ,-,  om  58  to  60  gravity  Beaume.  demonstrates  that  the  minor  syn- 1 

rt  "  'th  the  control  valve  at  the  top  dines  in  the  field,  at  least,  are  free  | 
.lohn  Bqhe-Wlig,  tue  inventor  of  .  | 

the  new  process  for. the  production  caa  -..lo  ' 

.-o  pressurc  has  risen  to  600  pounds  _ _  ; 


Strike  on  Illinois-Alberta  Well 

Shows  Heavier  Oil  Than  Royalite 


Edmonton  to  Have  Big  Plant  for 

Conversion  of  Straw  Into  Paper 


be  lost  of  placing  the  trademark  of  *  t  • ,  79  ' 

the  West  on  all  its  manufactures,  he  ..  ^  t 

added,  amidst  applause  from  the  T.Tr.t 

John  Bache-Wlig,  the  inventor  of  , 
the  new  process  for. the  production  ^  , 

of  paper  from  straw  pulp,  is  to  re-  Pressure  hq  r 
ceive  15  per  cent,  of  the  total  issue 
of  the  shares,  which  will  consist  of  RoiiewP'd 

5,000  preference  shares,  with  a  par  ,  The  Vulcan  wel 


^ni  consirofl  Renewed  Interest.  The  Financial  Tln.es  reache.s  «j 

5,000  preference  shares,  with  a  par  The  Vulcan  well  is  also  much  In  class  of  people  who  arc  interested 
value  of  $100  each,  giving  a  guaran-  the  limelight  just  now.  It  is  Just  .  , ,  .  .  InTPstmcnt  scenri. 
teed  return  of  7  per  cent.  There  will  now  roaring  out  gas  at  the  rate  of  UlTcsimeiil  sccuri. 

also  be  10,000  common  shares  of  no  5,000,000  cubic  feet  a  day,  accom-  ties. 


OSLER,  HAHNOMD  &  NANION 

LIMITED 

WINNIPEG 

Investment  Brokers,  Financial  and 
General  Insurance  Agents 


Stocks  and  Bonds 

Bought  and  sold  on  all  principal  exchanges. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

Mortgage  Loans 

Funds  available  for  loans  on  the  security  of  improved 
farm  lands. 

Insurance 

FIRE,  HAIL  AND  CASUALTY  INSURANCE 

Of  every  description  effected  with  leading  Insurance 
Offices. 

Farm  Lands 
FUEL 

Galt  Coal  McLeod  River  Coal  Zenith  Coke 


International  Loan  Company 

BALANCE  SHEET 

As  at  December  31st,  1925 


Authorized  Capital  . .  . . 
Subscribed  Capital ....  • . 


..  ..$20,000,000.00 
....  4,202,500.00 


ASSETS. 

Cash  on  Hand .  .  .  .  .  .  .  .  . .  •  * 

Cash  in  Banks,  Current  Acet, .... 
Cash  in  Banks,  Savings  Acet. . .  .. 


1.839.56 
,.  ..  12.206.72 

.. .  .  .  20.000.00 


Total  cash  on  hand  and  in  Bank  . .  ....  34,046.28 

First  Mortgages  and  Clear  Title  Agree¬ 
ments  including  Accrued  Interest  .....  605,906.35 
Accounts  Receivable  (secured)  ».  «.  ..  1,506,03 

Real  Elstate  (Clear.Title) . .  ..  47,803.80 

Agreements  Subject  to  Prior  Claims  ....  786.13 

$690,048.59 


UABILITIES. 

Liabilities  to  the  Public .  . .  Nil 

Reserve  for  1925  Income  Tax.  I  ,.yable 

April  30.  1926  . $  1,509.94 

Capital- 

Capital  Paid  Up . .  ..  ..  ..  ..  606,314.65 

Surplus- 

Reserve  and  Undivided  Profit .  82,224.00 

$690,048.59 


International  Loan  Company 

404  Trust  and  Loan  Building, 
WINNIPEG,  MAN. 


PARRISH  &  HEIMBECKER 

LIMITED 

Grain  Receivers,  Shippers  and  Exporters 


WINNIPEG 


CANADA 


WINNIPEG:  614  Grain  Ezchanite  BIft.  CALGARY:  604  Lancaster  Big. 

TORONTO:  1802  Royal  Bank  Big.  LETHBRIDGE:  ^almoral  Block 

Elevators  in 

MANITOBA,  SASKATCHEWAN,  ALBERTA  and  at  PORT  ARTHUR 


The  Winnipeg  Trustee  Company  of  Canada 

Head  Office: 

322  Main  Street  -  WINNIPEG,  MANITOBA 

Branch: 

106  Walter  Scott  Bldg.  -  MOOSE  JAW,  SASKATCHEWAN 

We  do  a  General  Trust  and  Loan  Business 
and  look  after  Investments  for  clients 

*  President:  Managing  Director: 

W.  H.  CROSS  M.  J.  A.  M.  de  la  GICLAIS 

Saskatchewan  Manager: 

JAMES  SMITH 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Dominion  Textile  Co.,  Limited 

- 1  MONTREAL - 

ManufactuHnZ 

PRUE  PRODUCTS 

which  include 

All  I/ines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Dags,  'I'wills,  Drills,  Quilts,  bureau  Corers,  Towels  and 
Towelling,  Tams,  Blankets,  Pngs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  nsed  by  manufacturers 
in  rubber  and  other  trades. 


Financial  Activities  in  Western  Canada 


TORONTO 


WINNIPEG 


VANCOUVER 


ICANADIAN 


TRAINS  »  HOTELS  '  TELEGRAPHS /  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  Is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  l^otel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKE  OF  IDE  WOODS  MLUNG  C0„  Limited 

Makers  of  FIVE  BOSES  FLOUR 

MOXA  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  MeAdne  Hat 

DAILY  CAPACITY  20,000  BARRELS 

Fretidentcnd  Monotint  Director  Vice-Preeident  ond  General  Manattr 

FRANK  «.  MEIGHEN,  C.M.C.  WM.  W.  HUFCHISON 

Directort 

R.  M.  RALLANTYNE  TANCKEDE  BIENVENU  N.  J.  BREEN 

HON.  SIR  LOMER  GOUIN,  K.C.M.O.  GEO.  V.  HASTINGS 

WALTER  MOLSON  R.  W.  REiTORO  ABNER  KINGMAN  J.  K.  L.  ROS  i 

Secretary  Trtaiuror  Aitt.  Treasurer 

M.  H  HUTCHISON  T.  F.  McNALLY  A.  C.  MoMILLAN 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITYSEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirita,  Denatured 
Alcohol  (AH  formulae) 

jA.  We  maintain  a  Technical  Servlee  DlTlalen 

Which  atande  readr  at  all  timea  to  ee^perata 
***  beat  of  Ita  abUItjr  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Gorbyville  Toronto  Winnipeg 
J  Vancouver 


umm  APPRIiSU  COMPARV,  LIMITED 

The  Pioneer  Appraisal  Organizat  on  of  Canada 

■■tmbllwhwd  1  SOU 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  moat  repre* 
tentative  industria  plants  in  every  line  of  industry. 

Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Roral  Bank  Building 


NEW  YORK 
Equitable  BuUdia] 


DOMINION 

MYYLESHIP 

Einoleum 

,  fUade  in  Canada  to  suit  c 

Canada’s  Climatic  Conditions  - 

The  Permanent  Floor 
tor  Heavy  TrafiSle—.  -~a 
iQulet'>Satdtary>r> 
{^ek'tO'Lay 


•  D^paftmtntai 
snd  Bous€  Furnish* 
tig  Storsso 


OPTIMISTIC  ON 
FUTURE  FOR  OIL 
AT  WAINWRKHT 


'Great  Drilling  Activity  in  Wain- 

•  I  wright  Field — 500  Barrels  a 

I  Day  Being  Brought  In — Re- 

j  fining  Plant  For  .Wainwright 

Under  Consideration — Ready 
Market  For  Production  in 

Railroads  and  Western  Cities. 

(From  the  WiDiiipeg  liureau  of  The 
Financial  Times.) 

Winnipeg. — R.  H.  Douglas,  of  Ekl- 
monton,  managing  director,  Mewa- 
sin  Oils,  limited,  has  been  in  Win¬ 
nipeg  for  the  past  few  days  complet¬ 
ing  arrangements  for  the  taking 
over  by  the  Mewasiu  Company  of 
I  the  Emerald  Oil  well  at  Wainwright 
!  and  the  British  Petroleum  No.  4  at 
I  the  same  place-  Mr.  Douglas  has 
I  been  in  consultation  with  the  Win¬ 
nipeg  directors  of  the  company, 
Fred.  Pace,  the  president;  F.  H- 
Telfer  and  F.  McCallum. 

Arrangements  are  now  about 

•  complete  and  the  Mewasln  Com¬ 
pany  will  take  over  both  of  these 

'  wells,  under,  it  is  understood,  very 
I  advantageous  terms.  The  Emerald 
j  well  is  already  down  about  2,450 
feet,  while  the  B.P.  No.  4  is  already 
I  a  producing  well  with  a  capacity  of 
I  about  75  barrels  dally. 

{  Make  Deep  TesL 

j  It  is  the  intention  of  the  company 
.  to  make  a  deep  test  of  the  Emerald 
I  well  and  for  this  reason  they  will 
!  probably  drill  to  3,000  feet,  it  being 
I  the  opinion  of  a  number  of  geolo¬ 
gists  that  a  higher  grade  of  oil  and 
a  larger  flow  may  be  anticipated  at 
a  depth  somewhat  greater  than  that 
to  which  existing  wells  have  been 
drilled. 

I  As  soon  as  the  Emerald  well  Is 
completed  the  B.P.  No.  4  Is  to  be 
I  deepened  In  the  exi>eotation  that  Its 
I  productivity  will  be  considerably  In- 
‘  creased.  Frank  Stevens  is  in  charge 
I  of  the  drilling  at  the  Emerald  and 
I  fairly  good  progress  is  being  made 
,  although  they  are  now  encountering 
bard  formation. 


Mid-Western  States  Rich  Field 

for  Immigration  to  Canadian  West! 


(From  the  Winiiipcg  Biircan  of  The 
Financial  Times). 

Winnipeg. — "There  is  no  question 
that  the  mid-western  states  is  one  of 
the  richest  fields  for  settler.s  for 
western  Canada”,  stated  Colin  G. 
Groff,  publicity  director  for  the  prov¬ 
ince  of  Alberta,  who  is  in  Winnipeg 
on  his  return  from  a  five  weeks’  visit 
to  exhibitions  south  of  the  line. 

On  behalf  of  the  Alberta  govern¬ 
ment,  Mr.  Groff  has  been  conducting 
an  exhibit  at  the  inter.state  fair  at 
Sioux  City,  Iowa,  taking  in  the  st.ate.s 
of  Nebraska,  Iowa  and  South  D.ikota, 
and  at  Spencer,  Iowa.  “The  latter 
place”,  said  Mr.  Groff,  “was  one  of 
the  best  points  at  which  we  ever  ex¬ 
hibited,  and  furnishes  one  of  the 
richest  fields  for  Immigration  pros¬ 
pects. 

The  land  values  have  become  so 


high  in  the  mid-western  state®  that  it 
is  inipos.slble  for  young  men  to  get  a 
start  with  much  less  than  $10,000, 
while  our  cheap  lands  and  low  taxes 
are  an  irresistible  attraction  to  them. 
Thousa-ids  of  people  viewed  our  ex¬ 
hibit  at  the  fairs  mentioned,  and 
there  was  the  keenest  demand  for  In- 
i  formation  concerning  locations  and 
j  conditions  in  the  west. 

There  appears  to  be  a  greater  read¬ 
iness  than  ever  on  the  part  of  farm¬ 
ers  in  this  territory  to  come  to  west-  j 
I  ern  Canada,  and  when  these  farmea^  | 
can  view  for  themselves  the  products 
I  of  our  country  and  have  their  doubts 
I  removed,  they  are  all  the  more  eager 
to  come.  There  Is  still  a  great  deal 
of  misunderstanding  about  Canada, 
as  to  its  climate  and  its  possibilities, 
and  the  showing  of  such  displays 
goes  a  long  way  toward  educating  the 
prospective  settler”. 


insurance 

FIRE,  HAIL  and  CASUALTY  INSURANCE 
Of  every  description  effected  with  leading  Insurance  Offices. 

Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

W  I  M  N  I  RB  G 


A.  G.  CLARKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  ANp  INVESTMENTS 

410-412  Lougiheed  Bldg.  -  CALGARY,  ALBERTA 


Dally  Oil  Stock  Quotations 


Member!  '’alftary  Stock  Eachango 


DRILLING  ACREAGE  FOR  SALE  NEAR 
ROYALITE  WELLS.  TURNER  VALLEY. 

FILTEAU  &  CO.,  LTD. 


300  GRAIN  EXCHANGE  BLDG 


CALGARY,  CANADA 


Edmonton  Utilities  Showing 

Bigger  Surpluses  This  Year 


(From  the  Edmonton  Bureau  of  The 
Financial  Times.) 

Edmonton’s  public  utilities  have 
now  rolled  up  a  surplus  of  more 
than  $250,000,  nearly  $46,000  more 
than  for  the  eight  months  of  1925 
ended  August  31.  For  the  month  of 
August  alone,  the  profit  was  $22,- 
058,  as  comjjared  with  $5,103  in  the 
same  month  a  year  ago. 

Improvement  In  RadiaLs. 

Improvement  of  a  gratifying  na¬ 
ture  is  also  shown  by  the  street 
railway,  said  Commls^oner  D.  Mit- 
ohell,  in  issuing  a  report  covering 
all  of  the  utllitlee-  For  the  eight 
months,  the  radial  service  has  a  de¬ 
ficit  of  $18,666,  while  in  the  sa.me. 
period  of  1926  the  loss  was  $32,356. 

While  there  are  several  “Ifs”  to  be 


reckoned  with  there  is  a  bare  chance 
that  the  present  radial  deficit  will 
be  wiped  out  or  at  least  largely  re¬ 
duced  by  the  end  of  this  year.  Fac¬ 
tors  to  be  considered  are  weather 
conditions  and  damage  claims  but 
officials  are  nevertheless  optimis¬ 
tic.  For  last  month,  this  utility 
had  a  deficit  of  $6,776  as  against 
$16,487  of  a  loss  In  Auga.*d,  1925. 

Good  Gain  In  Sorplns. 

Here  Is  the  surplus  standing  for 
the  four  other  utility  branches  for 
the  eight  months: 

Electric  light  . $70,619  $84,05-1 

Telephone .  73,063  76,0.54 

Waterworks  .  74,863  40,792 

Power  plant.  ..  ..  61,070  72,861 

Taking  out  the  radial  loss,  the  net 
surplus  Is  $252,065,  as  against  $207,- 
266  a  year  ago. 


Chairman  of  English  Syndicate  is  I 
Optimistic  on  Manitoba  Properties! 


I  Seas  Bright  Fntiire. 

Mr.  Douglae  Is  optimistic  as  to 
Wainwright’s  future  as  an  oil  field. 
The  production  of  the  field  Is  al¬ 
ready  in  the  nelgbftiorhood  of  600 
barrels  daily  and  will  soon  be  sufCl- 
I  dent  to  Interest  a  refinery  plant.  As 
I  a  matter  of  fact  a  Topping  plant,  to 
;  be  located  In  Wainwright,  is  now 
j  under  consideration. 

I  This  plant  would  take  water  and 
'  asphalt  out  of  the  crude  oil  and  turn 
j  it  into  an  excellent  fuel  oil,  which  a 
I  number  of  the  oil  men  feel  will  find 
'  a  ready  market  for  all  that  con  be 
I  produced,  but  on  the  railroad  and  in 
:  the  dtles  of  the  west.  The  crude 
I  oil,  Just  as  it  comes  out  of  the  wells, 

I  has  been  used  all  this  summer  for 
I  operating  tractors  for  a  hundred 
'  miles  round,  and  also  for  the  drill- 
I  Ing  of  other  wells. 

I  It  is  considered  that  the  market 
I  for  this  product  is  sufficiently  large 
I  to  make  the  wells  profitable  to  op- 
i  erate  from  that  standpoint  alone. 

I  Many  Wells  Drilling. 

I  Between  Chauvin  and  Llyodmlns- 
!  ter  the  Imperial,  the  Advance  and 
the  Ribstone  Oils  are  all  working, 
while  at  Wainwright  there  are  a 
number  of  outfits  working  including 
the  Mewasln  on  the  Emerald  well, 
the  Western  Consolidated,  which 
was  brought  in  a  few  days  ago,  the 
j  Wainwright  Dome,  on  which  three 
I  shifts  are  at  work,  the  Interior  and 
j  the  Wainwright  Dome  which  was 
I  spudded  in  a  few  days  ago. 

I  FINAL  PAYMENT 


Hon.  Idonel  Holland,  chairman  of 
Anglo-Canadian  Explorers,  threw 
some  new  light  on  developments  in 
the  Manitoba  gold  field  at  the  annual 
meeting  of  shareholders  in  London 
recently.  He  quoted  from  Mining 
Engineer  Thomas  Pryor’s  report  to 
the  company,  which  described  the 
Central  Manitoba  Mines,  Limited,  in 
which  the  company  has  almost  a  half 
interest,  as  being  on  the ‘main  lode 
of  the  camp  for  a  length  of  9,000 
feet. 

Mr.  Pryor  confirmed  the  favorable 
reports  formerly  submitted  by  Mr. 
miles,  the  director  managing  the 
company  affairs  in  Canada,  and  said: 
“The  great  strength  of  lode,  coupled 
with  the  ore  shoots  already  disclos¬ 
ed  by  trenching  across  the  exposures 
on  surface,  make  this  mine  a  very 
promising  proposition,  warranting 
vigorous  exploration  to  bring  it  to  a 
producing  stage  as  soon  as  possible.” 
The  present  deepest  shaft  Is  down 
376  feet  and  drifting  along  a  strong- 
looking,  well  mineralized  vein,  6  to  6 
feet  wide,  has  yet  only  disclosed  ore 
of  sporadic  values,  improving,  how¬ 
ever,  aa  the  work  advances,  but  al¬ 
ready  down  to  125  feet  depth  It  is 
safe  to  reckon  that  well  over  100,000 
tons, of  ore  of  10-dwt.  grade  has  been 
proved,  which  is  being  rapidly  In¬ 
creased  as  the  level,  which  fs  still  in 
ore.  Is  continued.  This  work  is  on 
the  Kitchener  claims. 

Good  Tallies  Shown. 

Some  1,600  feet  west  of  this  the 
Growler  shaft  l.s  down  120  feet  on  | 
the  incline.  Here  high  grade  ore 
has  been  opened  up  and  good  milling 
grade  can  be  mined  over  working 
width.  The  Solo  and  Hope  groups 
were  acquired  from  the  WAD.  Part 
of  the  Solo  group  has  disclosed  ore 


BY  WHEAT  POOL  CROP  DELAYS 


(From  the  Whiiilpeg  Bnrean  of  The  nm  PATm  Ifil 
Financial  Times.)  IJI- tl  kr  I  k  11  IM 

Winnipeg. — A  total  of  $8,8-50,000,  llkl  lalaW  I  mmtS  111 
representing  a  final  payment  of  five  _  ■  Msa^ 

cents  per  bushel  on  the  1926-26  |  AlMirii  |  IJHLlIP' 

{crop,  will  be  paid  to  farmers  in  the  I  IJinfril  |  IfMirilj 

.  Alberta,  Saskatchewan,  and  Mani-  ■■WWlfcii  ■■aeii  ■  rw 

!toba  wheat  pools,  It  was  announced  _ 

I  last  week,  following  sessions  of  the  Hold-UD  in  Movement  of  Grain 
central  selling  agency  at  the  Winnl-  „  "P  J«ovemenc  or  ^run 
peg  offices.  Responsible  For  Lower  Vol- 


peg  offices. 

One  dollar  per  bushel  was  the 
;  Initial  payment  made  for  the  1925-6 
:  crop  year,  and  this  was  followed  by 
j  an  interim  payment  of  20c  per  bush- 
I  el,  and  another  Interi’  i  payment  of 
!  20c,  making,  with  the  five  cents  now 
j  given,  a  total  payment  of  $1.45. 

I  J.  A.  McPhall,  president  of  the 
I  central  selling-  agency,  has  issued  the 
following  statement : 


ume  of  Traffic  During  Septem¬ 
ber — Traffic  For  Year  to  Date 
Has  Shown  Wide  Improve¬ 
ment  —  Almost  Every  Cons- 
modity  Has  Shown  Increase. 

Railwny  traffic  continued  to  de¬ 
cline  during  the  hist  two  weeks  of 


September,  as  compared  with  the 
I  the  1925-26  crop  year  is  being  made  ‘  j 

I  from  the  three  provincial  offices,  corresponding  period  of  last  year; 
The  average  central  selling  price  for  but  only  in  a  small  degree.  For  the 
the  year  on  No.  1  northern  wheat,  full  month  the  loss  was  2,621,  car- 
,  basis  Fort  William,  after  carrying  loads,  and  this  was  far  more  than 
i  charges  and  administrative  costs  accounted  for  in  the  single  com- 
ihave  been  deducted,  is  $1.45  per  modity  of  grain  moved  in  the  west, 
bushel.  In  the  east  there  was  actually  a 


have  been  deducted,  is  $1.45  per  modity  of  grain  moved  m  the  west, 
bushel.  In  the  east  there  was  actually  a 

“A  total  of  $8,850,000  is  being  re-  slight  increase  in  the  volume  of 
turned  from  the  central  office  for  grain  and  ferain  products,  whereas 


disposal  by  the  three  provincial 
pools. 

“Prorincial  administrative  ex¬ 
penses,  elevator  and  commercial  re¬ 
serve  deductions,  etc.,  will  have  to  be 
taken  from  the  amount  returned  to 


provincial  in  the  west  the  falling  off  in  that 
class  for  the  two  clo.slng  weeks  of 
live  ex-  the  month  was  9,409  loaded  cars. 

lercial  re-  Grain  Movemciil  Bonn. 

have  to  be  „  , 

tiirnoH  trt  Excluding  grain  and  gram  pro- 


’  of  spectacular  value,  hut  ore  from! 
this  property  will  go  to  the  central  ^ 
mill  which  it  is  proposed  to  build. 
The  Hope  group  Is  to  the  east  of  the  | 
I  present  main  worklng.s  on  the  Kltch- ; 
.  ener.  Here,  perhaps,  the  best  sur-' 
I  face  showing  of  all  are  revealed. ' 

,  Here  the  lode  has  been  investigrated  1 
I  by  trenching  for  3,000  feet.  Along' 

.  1,500  feet  It  has  been  exposed  with 
,  a  width  of  4  to  6  feet,  well  mineral- j 
ized,  running  near  the  western  boun- 1 
dary  to  12  feet  width  with  an  aver-  i 
,  age  of  over  7  dwt.  a  ton,  while  east- 1 
wards,  after  emerging  from  the 
swamp,  600  feet  were  trenched,  giv¬ 
ing  payable  values  over  a  width  of  5 
ft.  up  to  17  dwt. 

Latest  news  from  mine  officials  to 
that  a  prospecting  shaft,  started  on 
these  claims,  2,000  feet  east  of  the 
Kitchener  shaft,  at  a  depth  of  17  feet 
,  proved  a  lode  19  feet  wide,  worth 
over  13  dwt.  a  ton.  It  Is  because  of 
these  achievements  during  the  pest 
year  that  the  various  properties  have 
been  united  under  one  large  under¬ 
taking.  the  Central  Manitoba  Mines, 
Limited. 

n  fll  JusUfy  MiU. 

“Work  is  being  proceeded  with  at 
the  Kitchener  and  Hope  sections  sim-  j 
ultaneously,”  Mr.  Holland  stated, 
“and  I  have  confidence  that  it  will  i 
justify  the  decision  to  erect  a  mill  i 
on  a  central  site,  and  bring  these  as- ; 
sociated  mines  to  a  producing  stage ; 
at  as  early  a  date  as  is  possible.  | 

Milling  tests  are  now  proceeding; 

I  CTi  the  ore.  which  presents  no  treat- 1 
ment  problems.  A  large  power  plant! 
41  miles  away  assures  adequate  sup-  j 
ply.  The  proposed  sales  of  1,0.90,000 
dollar  shares  will  place  $1,000,000  in 
the  treasury  to  take  care  of  all  re¬ 
quirements.  I 

the  highest  proportion.  That  was ! 
the  heaviest  month  of  traffic  since  j 
carloadlngs  were  made  a  matter  of  j 
'  statistical  record,  and  we  shall  noti 
know  what  the  western  harvest  will . 
yield  this  year  in  railway  business, 
as  compared  with  other  years,  until ! 
the  facts  as  to  October  and  November  | 
are  amilable.  i 

I 

Big  Improvement  For  Year.  | 

The  vital  fact  at  the  moment  is ' 
that  Canadian  railway  traffic  has 
thus  far  this  year  shown  a  great  Im- 
piovement  over  1925,  and  if  there  ■ 
should  be  a  slight  adverse  change ' 
during  the  next  three  months  it  will 
be  due  entirely  to  the  wetsem  situa¬ 
tion  as  to  available  w'heat.  The  bet-  j 
terments  have  extended  over  all  com¬ 
modity  classes  with  the  single  ex- 1 
ception  of  cattle  and  the  salient  fact  | 
in  the  situation  as  a  whole  has  been 
the  increased  movement  of  merchan-  j 
dise  and  miscellaneous. 

Traffic  is  always  the  product  of  | 
trade  .and  the  railways  have  been 
bu.sier  this  year  than  last  for  the  1 
single  reason  that  the  commerce  of  | 
the  DonilnJon  has  expanded  in  pre-  j 
clsely  the  degree  that  more  carloads  i 
of  freight  have  been  moved.  The 
railways  themselves  produce  only  | . 
service.  Larger  traffic  is  brought  ij 
about  solely  by  increased  production: 
so  that  the  facts  for  the  current  year 
are  very  positive  and  convincing  as  j 
to  Canadian  trade. 


BRITISH  COLUMBIA 

We  want  B.C  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  B.  -  -  -  -  VICTORIA,  B.C. 


THOMAS  STEELE  &  SON  LTD. 

At  220-221  Rogers  Budding,  VANCOUVER,  B.  C. 

STOCKS  BONDS  INSURANCE  . 

Members  of  the  Vancouver  Stock  Exchange 
Phone  Sey.  4316 


A.  Norman  Strang  &  Company 

INVESTMENT  BANKERS 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


LOTT  8c  CO.  LIMITED 

nUMINTON  BANK  BUII.DING,  CALGARY,  ALBERTA. 

Wtn.-ki.  nnd  Bonds,  Valantlons,  Rstates  Sfanaiged,  LonnH,  Ir 
Farm  and  City  Property,  Rental  AqentK. 
Member  Calgary  Stuck  Fxrhanige. 

Oil  Stocks  and  Lcuhcn  In  Alberta  Oil  Fields. 
Reports  (given  on  old  companies. 

Sole  agents  for  Southern  Alberta. 

BANNER  OILS,  LIMITED. 

Ask  fer  Prospectus  nnd  Geologist  Report. 
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MEMBER  CALGARY  STOCK  EXCHANGE 
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Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices: 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


J.  LINGEN  WOOD 

Member  Vancouver  Stock  Exchange. 

British  Columbia  Mining  Stocks, 

Government  &  Industrial  Bonds. 

Write  for  information. 

205  NORTH  WEST  BLDG.  -  -  VANCOUVER,  B.C. 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 

H.  E.  Boorman,  Managing-Director 

VANCOUVER,  B.C.  VICTORIA,  B.C.  NANAIMO,  B.C. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARriOTT  COMPANY.  LIMITED 

ROYAL  BANK  CHAMBERS 

Ca.lera.Fy  ...  Alberta 


Black  &  Amstrong  ;  Calgary,  Alberta 

(Bueecssors  to  Robinson  a  Block,  i  .  o  d  7 


REAL  ESTATE  VALVATIOKS, 
RENTALS. 


Lands,  Mortifnaes  and 
Insurance 


CARRY  BLDG.. 


each  province  before  distribution  is  ducte,  there  wa.s  a  substantial  better- 
made  to  the  grower.”  1“  traffic  during  September,  ^ 

The  officers  of  the  board  were  re-  contrasted  with  the  figures  for  the 
elected:  Mr.  McPhail,  as  president:  same  month  in  1925.  It  amounted 
H.  W.  Wood,  Edmonton,  as  vlce-pre-  ^  14.922  carloads.  I  he  decre^e  In 
sldent.  and  E.  B.  Ramsay.  Fllmore,  t?®  totaj 
Sask.,  as  acting  secretary.  ‘  ^ 

_ : _  ed  59,786  carloads  ot  gram  and  gram 

products,  whereas  thi.s  year  the  fig- 
Lake  of  the  Woods  IKtUing  Com-  ures  were  42,063.  The  adverse  dlf- 
pany.  Limited: — A  subsidiary  of  the  ference  was  17,723  carloads.  TbAs 
company,  Dominion  nour  Mill  Com-  may  have  been  due  in  large  mec- 
pany.  Limited,  has  in  contemplation  sure  to  later  harvesting  under  hln- 
n  big  extension  of  the  plant  in  Brant-  dering  weather  conditions, 
ford.  ’The  proposed  move  will  in-  Septemiber  Is  not  a  satisfactory  test 
volve  the  expenditure  during  the  fall  month  in  respect  of  grain  movement, 
and  winter  months  of  about  $60,000  The  heaviest  outflow  from  the  west 
in  new  construction  work.  The  Invariably  occurs  in  November,  while 
present  plant  will  be  extended  by  the  October  always  runs  well  ahead  of 
addition  of  possibly  six  reinforced  September.  Last  year  306,194  car- 
I  concrete  bins  for  grain  storage,  and  loads  were  hauled  in  November  by 
I  the  grain  elevator  capacity  will  al^o  Class  A  roads  throughout  the  Dp;; 
Ibe  increased.  minion,  and  western  grain  made  up 


CANADIAN  APPLES  FOR  OVER- 
SEAS  FIRESIDES. 

Canadian  orchards  are  hung  heavy 
with  luscious  red  apples,  symbols  of 
Canada’s  sunshine  and  her  bright, 
warm  summer  days.  ’The  crop  this 
Autumn  is  the  best  in  years,  and 
boxes  and  barrels  of  choice  hand- 
picked  and  hand-packed  fruits  are 
procurable,  at  reasonable  prices,  from 
any  grocer. 

And  could  anything  be  more  aj)- 
propriate  to  carry  your  kind  thoughts 
and  good  wishes  to  the  fireside  of 
your  friends  overseas,  this  Christ¬ 
mas.  than  a  box  of  these  ruddy, 
cheerful-looking  apples.  The  matter 
of  shipment  is  as  simple  as  the  mail¬ 
ing  of  a  card. 

The  Canadian  National  EJxpress 
will  call  for  your  apples,  transport 
and  deliver  them,  by  quick  service,  to 


any  station  in  Great  Britain,  Ireland  j 
and  most  Ehiropean  countries. 

The  transportation  charged  from ' 
Montreal  and  Quebec  up  to  Novem-i 
ber  15th  or  from  St.  .lohn  and  Hali¬ 
fax  thereafUir.  by  direct  steamer  to 
points  in  Great  BriUiin,  Ireland  and  I 
the  Channel  Islands,  is  $3.00  perl 
Standard  box  and  $6.00  per  Standard  I 
barrel,  including  refrigeration.  | 

For  rates  to  (.'anadian  Ports, ! 
through  rates  to  Continental  Stations  j 
and  other  particulars,  consult  any; 
Canadian  National  Express  Agent.  | 


Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 

Correspondents  of  Logan  8s  Bryan 


C.  D.  Shepard  J,  V.  Nuttot 

E.<!tablished  1893. 

C.  H.  Enderton  &  Co. 

Iteal  Estate  Investments.  Mort¬ 
gage  Loans,  Insurance.  Rentals. 

222  Portage  Aveane. 
WINNIPEG. 


PROFESSIONAL  CARDS. 


IhsCixoihAmcf  |  barrister  and  Solicitor 

120  SL  Jaine,s  St.  XontreaL 

i  p  I  TeL  Main  1260l 


in puadiasiry pou^ 


Bennett.  Hannah '  &  Sanford 

Barristers,  Solicitors  A  Notaries 

Hon.  R.  B.  Bennett.  K.C.  LL.D..  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A.. 
O.  E.  Might,  E.  J.  Chambers.  B.C.L., 
H.  G.  Nolan.  M.C.M.A. 

j  Private  Telephone  Exchan(ge  M.  7Via. 
000-003  Lancaster  Bull4lna. 
CALGARY.  CANADA. 
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Th0  R.0SOU1*C0S  - afarmscene’^au.ert* 

of  an  Empir0! 

For  Present  and  Future  Development  in 

the  Province  of  Alberta 

Dame  nature  has  been  kind  to  the  Province  of  Alberta.  No  Province  of 
Canada  occupies  so  strong  a  fundamental  position  as  Alberta,  with  its  great 
wealth  of  agricultural  and  other  resources,  the  development  of  which  has 
only  just  begun.  Surely  then,  with  so  sure  a  basis  for  faith  and  confidence  in  the 
future,  the  people  of  Alberta  need  not  hesitate  to  face  the  problems  that  arise, 
nor  to  join  in  the  shoulder-to-shoulder  movement  for  the  intelligent  promotion 
of  the  development  of  these  great  resources.  Knowledge  of  these  resources  is  all 
that  is  necessary  to  create  confidence.  It  is  for  this  reason  that  this  newspaper 
presents  below  a  brief  review  of  Alberta’s  wealth  and  possibilities. 


I  t 

Twenty  Years  of  Progress  in 

Alberta 

• 

1905 

1925 

Total  Value  Agricultural  Products 

$20,000,000 

$256,000,000 

Wheat  Production  .  .  •  .  '  . 

3,000,000  Bus. 

103,000,000  Bus. 

Dairy  Products,  Value . 

$  1,000,000 

$  23,000,000 

Coal  Production . 

931,000  Tons 

5,800,000  Tons 

Miles  of  Railway  .  •  •  •  .  • 

1,000  Miles 

4,800  MUes 

Population . 

200,000 

640,000 

AREA— 254,000  square  miles,  twice  as  large  as 
the  British  Isles,  larger  than  France  or  Ger¬ 
many.  Population  2.3  to  the  square  mile,  com¬ 
pared  with  389  per  square  mile  in  the  British 
Isles„  184  in  France  and  328  in  Germany. 

AGRICULTURAL  LANDS  —  More  than  60,- 
000,000  acres  of  fertile  lands  capable  of  culti¬ 
vation  still  untouched. 

FREE  HOMESTEADS  —More  than  15,000,000 
acres  of  land  still  open  for  free  entry. 

IRRIGATION  LANDS  —One  million  acres  now 
under  irrigation,  three  million  more  capable  of 
irrigation. 

COAL— Largest  coal  resources  of  any  similar 
area  in  the  world.  Alberta  has  14  per  cent,  of 
the  world’s  coal  reserves;  72  per  cent,  of  the 
British  Empire’s  coal  reserves  and  87  per  cent, 
of  Canada’s  reserves. 

WATER  POWER  —Utilized  and  available  esti¬ 
mated  at  1,750,000  horse  power. 

FISHERIES  —Extensive  commercial  fish  possi¬ 
bilities.  Annual  production  valued  at  $400,000. 


OIL—  Two  producing  fields,  one  containing  the 
richest  producing  oil  well  in  the  world,  bring¬ 
ing  in  15,000  barrels  monthly  of  almost  pure 
naphtha,  in  the  Turner  Valley.  In  the  Wain- 
wright  field  wells  producing  80  to  150  barrels  a 
day  crude  petroleum,  other  wells  promising. 
Other  fields  being  developed. 

NATURAL  GAS— Four  large  fields  now 
operating,  supplying  four  cities  and  several 
towns  with  gas  fuel. 

TIMBER  —  60,000  square  miles  of  merchant¬ 
able  timber,  including  270,000,000  cords  of 
pulpwood. 

TAR  SANDS  — 15,000  square -miles  of  rich 
tar  sands,  suitable  for  paving  material  or  oil 
extraction. 

OTHER  MINERALS— Include  salt,  bentonite, 
clay  for  ceramics,  building  stone,  etc. 

FURS  AND  GAME — Annual  value  furs  and 
game  over  $2,000,000. 

TOURIST  ATTRACTIONS  -  Three  big 
mountain  parks,  including  some  of  the  most  fa¬ 
mous  mountain  resorts  and  scenery  in  the  world. 


For  information  write  Publicity  Bureau 
Government  of  Albertay 
Edmonton 
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Daily  Oil  Stock  Qviotations 


DRILLING  ACREAGE 
FOR  SALE  NEAR 
ROYALITE  WELLS, 
TURNER  VALLEY. 


FILTEAU  &  CO. 

LIMITED 

Members  Calgary  Stock  Exchange 

200  GRAIN  EXCHANGE  BUILDING 
CALGARY,  CANADA 


Influence  of  Irrigation  on 
Farming  Progress  in  Alberta 

Wide  Development  of  Irrigation  Schemes  Since  Inception  35  Years 
Ago— C.  P.  R.  Serves  Farmers  on  225,000  Acres  of  Land 
j  With  Three  Main  Irrigation  Systems — ^Many  Small  Projects  j 
I  Throughout  Province — Outstanding  Assistance'  to  Diversified 
j  Farming.  ; 


D.  M.  DUGGAN 

INVESTMENTS  LIMITED 

❖  ❖  ❖ 

BOND  DEALERS 

Government,  Municipal 
and  Corporation 

❖  «  ❖ 

Empire  Building 

EDMONTON,  -  CANADA 


Cable  Addrean 
“PURCOTE” 


Reference 
ROTAli  BANK 
OF  CANADA 


CO.,  LTD. 


Co 


CALGARY  -  ALTA. 

Financial  Brokers 


Real  Estate  Insurance 


Members  Calgary  Stock  Exchange 

Write  to  us  for  information  regarding  oil  stocks. 
Mail  and  telegraph  orders  promptly  executed. 

818  First  Street  West 


Our  Service  to  Investors  - 

olir  established  connections  with 
different  Agencies,  in  Canada, 

United  States,  and  Europe,  enable 
us  to  offer  unexcelled  facilities  to 
Investors,  relative  to  all  classes 
of  Bonds,  Stocks  and  Foreign 
Securities. 


Special  facilities  for  supplying 
authentic  information  on  the 
various  Oil  Companies  and  Oil 
Fields  of  Alberta. 


W.  ROSS  ALGER  CORPORATION 

LIMITED 

McLeod  Building  Edmonton,  Alberta 


V.  B.  GRAVELEY  &  CO. 

Investment  Brokers,  Mortgages,  Insurance  and 
Real  Estate  Agents 

Representing 

THE  CANADA  PERMANENT  MORTGAGE  CORPORATION 
THE  PALATINE  INSURANCE  CO.  LTD!  OF  LONDON,  ENGLAND 
GLOBE  INDEMNITY  CO.  OF  CANADA 
OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

Cables:  “Grave-Co.,  Calgary”  Telephone  M.  2626 
Western  Union  Code 

CALGARY  -  Esiobtuiuaim  .  ALBERTA 


I  Irrigation  on  modern  lines  in  Al- 
;  berta  dates  back  to  1891  when  con- 
I  slderable  tracts  of  land  were  re¬ 
claimed  by  the  use  of  the  waters 
from  Sheep  creek.  In  the  follow¬ 
ing  year  more  extensive  develop¬ 
ments  were  undertaken  and  since 
then  there  has  been  a  gradual  in¬ 
crease  In  the  number  of  irrigated 
farms,  so  that  at  present  the  irri¬ 
gable  area  under  the  schemes  in  op¬ 
eration  totals  1,293,120  acres. 

The  first  attempt  at  irrigation  in 
Alberta  Vas  made  on  Fish  creek, 
about  eight  miles  southeast  of  the 
I  city  of  Calgary,  in  1879.  Other  at¬ 
tempts  were  subsequently  made  but 
none  of  the  systems  constructed  at 
j  that  time  seems  to  have  been  suc- 
I  cessful.  In  1891,  however,  Mr.  .Tohn 
Quirk,  by  means  of  his  scheme  on 
I  the  north  fork  of  Sheep  creek  de¬ 
monstrated  the  advantages  of  irri¬ 
gation,  with  the  result  that  a  num¬ 
ber  of  schemes  were  constructed  to 
,  supply  water  from  that  stream. 

I  Work  on  a  larger  scale  was  com- 

I  menced  in  1892  by  the  Alberta  Rail¬ 
way  and  Irrigation  Company  and  so 
prosecuted  that  the  present  canal 
system,  now  operated  by  the  Can¬ 
adian  Pacific  Railway  as  its  Leth¬ 
bridge  section,  is  serving  farmers  on 
some  80,000  acres  of  land  in  the 
.Magrath,  Raymond,  and  Lethbridge 
districts. 

I  Rapid  Derelopment. 

By  virtue  of  powers  and  responsi¬ 
bilities  conferred  by  the  Irrigation 
Act,  the  Department  of  the  Interior 
has  since  1894  carried  out  extensive 
surveys  which  have  resulted  in,  the 
construction  of  a  number  of  large 
projects.  The  following  table  shows 
the  projects  now  In  operation  or  un¬ 
der  construction  in  the  province: 

Area 

Irrl-  Irrlg'td 

Project  Source  gable  to  date 

river  acres  acres 

C.P.R.  Lethbridge,  St.  Marj'- .130,000  81,110 

C.P.R.  Weetem,  Bow  . 218,980  49,732 

C.P.R.  Eastern,  Btow  . 400,000  9.3,375 

I  Canada  L.  &  1.  Co..  Bow  _ 202,640  10,174 

'  Taber  I.D.,  St.  Mary  .  17,000  13,863 

1  Lethbridge  Nor.  I.D.,  Oldman. 103.000  43,016 

United  I.D.,  Belly  .  36,000  7,2,30 

New  West  I.D..  Bow  .  4,500  3,3.32 

Raymond  I.D..  St.  Mary  ....  68,000  . 

Magrath  I.D.,  St.  Mary .  51,000  . 

In  addition  to  these  larger  pro¬ 
jects  there  are  496  small  Individual 
schemes  within  the  province,  for 

which  water  has  been  appropriated. 

I I  The  combined  irrigable  area  in 
these  smaller  schemes  is  about  60.- 
000  acres. 

Following  the  success  achieved  by 
the  pioneer  schemes  the  Canadian 
Pacific  Railway  Company  in  1904 
commenced  construction  on  what  is 
now  known  as  its  Western  section. 
Water  ivas  first  delivered  to  some 
'  of  the  settlers  in  1908  and  construc- 
tion  was  completed  in  1910.  Practl- 
j  cally  all  of  the  lands  under  this 
I  project  have  now  been  disposed  of 
!  and  are  bfing  farmed.  Altogether 
I  eighteen  miles  of  main  canal  and 
1 1.451  miles  of  secondary  canals  and 
distributaries  have  been  construct- 
!  ed  by  the  company. 

I  In  1911  this  company  started  the 
construction  of  what  is  known  as 
its  Eastern  Section.  This  project 
I  is  separated  from  the  Western  Sec- 
I  tion  at  its  nearest  point  by  some  20 
I  miles  of  non-irrlgable  land. 

The  lands  are  fairly  well  settled 
I  and  there  are  already  many  pros- 
;  perous  farms  with  substantial  build¬ 
ings  and  considerable  stock.  Water 
is  diverted  from  the  Bow  river  by 
means  of  a  hollow  Ambursan  dam 
55  feet  in  height  and  720  feet  In 
length  flanked  by  an  earth  fill  7,- 
200  feet  In  length  at  the  east  end. 
Altogether  five  miles  of  main  canal 
•  and  2,495  miles  of  secondary  canals 
and  distributaries  have  been  built. 

■  Co-operative  Projects. 

The  Canada  Land  and  Irrigation 
j  Company  controls  532,000  acres  of 
land  of  which  some  200,000  acres 
may  be  Irrigated  when  the  entire 
canal  system  Is  completted.  Con¬ 
struction  of  the  headworks  was 
started  in  1909  and  completed  in 
1912.  There  is  a  large  reservoir  in 
connection  with  this  project  known 
as  Lake  McGregor  which  is  situated 
forty-four  miles  from  the  point  of , 
diversion.  W'orks  have  been  con¬ 
structed  and  are  now  In  operation 
for  serving  46,000  acres. 

The  first  large  co-operative  pro¬ 
ject  to  be  constructed  under  the 
provisions  of  the  Irrigation  Dis¬ 
tricts  Act  of  Alberta  was  what  is 
now  called  the  Lethbridge  Northern  j 
Irrigation  district,  by  which  105,000 
acres  lying  to  the  north  of  the  city 
of  Lethbridge  are  now  under  irriga¬ 
tion  from  the  Oldman  river. 

The  second  district  to  be  organiz¬ 
ed  under  the  Irrigation  Districts  Act 
was  the  United  irrigation  district. 
Works  have  been  completed  and  are 
now  In  operation.  Water  is  divert¬ 
ed  from  the  Belly  river  by  means  of 
a  low  concrete  weir  6^4  feet  in  I 
height  and  300  feet  long.  Ten  miles 
of  main  canal  and  163  miles  of  sec- 1 
j  ondary  canals  and  distributaries  [ 
have  been  built  in  connection  with 
this  district. 

A  small  district  comprising  17,- 1 
000  acres  situated  thirty  miles  to 
the  east  of  Lethbridge  has  been  op- 1 
erated  since  the  fall  of  1920.  This  ^ 
is  known  as  the  Taber  irrigation  1 
district  but  is  in  reality  an  exten¬ 
sion  of  the  Canadian  Pacific  Rail¬ 
way  Company’s  Lethbridge  Section 
and  was  financed  and  constructed 
by  that  company  under  an  agree¬ 
ment  with  the  settlers.  Water  Is 
delivered  by  the  company  to  the  sys¬ 
tem  which  is  owned  and  operated  by 
the  district. 

Wider  Variety  of  Crops. 

Another  small  district  known  as 
the  Little  Bow  irrigation  district 
centering  around  the  town  of  Car- 
mangay  has  been  constructed.  Wa¬ 
ter  is  diverted  from  the  Hlghwood 
river  into  the  Little  ^w  at  the 
town  of  High  River  and  will  be 


pumped  from  that  stream  by  indi¬ 
vidual  farmers  for  3,200  acres. 

Certain  lands  lying  below  the 
main  canal  of  the  Canada  Land  and 
Irrigation  Company,  but  not  includ¬ 
ed  in  that  project,  have  been  organ¬ 
ized  into  a  district  known  as  the 
New  West  irrigation  district.  Works 
have  been  completed  and  the  dls- 
!  trict  Is  noy  In  operation.  There  are 
.4,500  acres  in  this  district. 

I  The  Magrath  and  Raymon  dls- 
,  tricts  are  now  under  construction. 
Like  the  Taber  district  these  are 
'  extensions  of  the  Canadian  Pacific 
Railway  Company’s  Lethbridge  Sec¬ 
tion  and  are  being  constructed  and 
financed  by  that  company  under  an 
agreement  with  the  settlers.  When 
completed  11,900  acres  of  new  lands 
will  be  irrigated  In  the  Magrath, 
Raymond,  and  Stirling  districts. 

Irrigation  has  widened  the  extent 
and  increased  the  variety  of  the 
crops  grown  in  southern  Alberta. 
In  every  district  where  Irrigation  is 
now  practised,  the  crops  raised  in¬ 
clude  alfalfa,  wheat,  oats,  barley, 
corn,  timothy,  rye,  potatoes,  and  su¬ 
gar  beets;  and  the  fact  that  the 
average  per  acre  value  of  all  the 
crops  raised  in  the  Lethbridge  dis-  j 
trict  during  the  past  five  years  is 
placed  at  $25-17  indicates  the  re¬ 
sults  secured.  I 


WIDE  EXPANSION 
COMMERCIAL  LIFEI 


Higher  Values  of  Rew  Business ! 

Written  Daring  Cnirent  Year—  ! 
Sound  Investment  Policy.  \ 

The  splendid  and  substantial  pro- 1 
gress  of  the  Commercial  Life  dur-  i 
ing  the  past  few  years  has  estab-  ! 
llshed  that  Company  as  the  fore¬ 
most  financial  institution  of  the 
province  of  Alberta,  having  busi¬ 
ness  In  force  now  of  over  seven  mil¬ 
lion  dollars. 

The  Board  of  Directors  is  as  fol¬ 
lows:  R.  H.  Cautley,  president;  Dr. 
E.  W.  Allln,  Edmonton,  and  Sheriff 
L.  G.  Calder,  Saskatoon,  vice-presi¬ 
dents;  W.  W.  Prevey,  M.LA.,  W.  T. 
Henry,  H.  W.  B.  Douglas,  J.  W. 
Glenwright,  Edmonton;  W.  Fletcher 
Bredin,  Grande  Prairie;  F.  O.  Hodg¬ 
son,  Vancouver;  Geo.  H.  Hutton, 
Calgary. 

Sound  Investments. 

The  steady  expansion  of  the  com¬ 
pany  Is  due  in  a  great  measure  to 
the  soundness  of  its  investments;  85  | 
per  cent,  of  the  company’s  Invest¬ 
ments  are  in  government  and  mu¬ 
nicipal  bonds  and  school  debentures, 
on  which,  up  to  date,  there  has  not 
been  a  loss  of  one  cent  on  either 
principal  or  interest.  The  company 
is  doing  a  great  deal  In  the  Invest¬ 
ment  of  its  money  here  for  the  pro¬ 
vince  of  Alberta  and  has  already 
built  or  assisted  to  build  and  de¬ 
velop  nearly  100  school  districts  In 
the  province. 
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f  ••The  Beer  with 


The  real  old-time  West  with  its  Cow  Punchers — ^Round-ups — Indians  and  Buffalo, 
is  only  complete  when  you  include  CALGARY  BEER.  It  is  the  real  oM-time 
Western  beverage,  here  when  the  prairies  were  known  as  the  ‘‘North- 
West  Territories^’ — and  its  high  quality  has  always  been  maintained. 


CALGARY  BEER 


CALGARY  PORTER 


Calgary  Brewing  &  Malting  Co.  Limited 


Hew  Business  Up. 

The  Commercial  Life  has  a  Do¬ 
minion  Charter  and  License,  and 
complies  In  every  partictilar  with 
the  stringent  requirements  of  the 
Dominion  Insurance  Act  The  man¬ 
agement  reports  that  new  bualnesa 
for  1926  is  very  gratifying  and  Is 
in  excess  of  the  new  business  pro¬ 
duced  for  the  same  period  last  year. 
The  splendid  selling  organization 
and  the  unsurpassed  policies  and 
bonds  of  the  company,  are  no  doubt 
rcspouL'ible  for  the  excellent  volume 
of  business  that  the  Company  con¬ 
tinues  to  write. 

Tho  Commercial  Life  now  has 
ibrancii  offices  in  Saskatoon  and 


I  Regina  and  vrlll  very  shortly  open 
I  for  business  In  Calgary  and  Vancou- 
j  ver. 

ALBERTA  OBTAINS 
I  GOOD  BOND  PRICE 

!  (From  the  Edmonton  Bureau  of  The 
'  Financial  Times-) 

j  Edmonton. — ^The  mission  of  Pre- 
‘  mier  Brownlee  and  Provincial 
j  Treasurer,  R.  G.  Reid,  to  Banff  a 
I  few  days  ago  to  interview  lA>uis 
I  Straus  of  New  York,  has  had  bene- 
I  flcial  results,  according  to  an  an¬ 


nouncement  issued  by  Mr.  Reid  In 
which  he  gives  particulars  of  a  sale 
of  $6,000,000  worth  of  Alberta  bonds 
to  the  New  York  banking  bouses  of 
Kuhn,  Loeb  and  Company,  of  which 
Mr.  Straus  is  a  member. 

The  price  obtained  for  the  issue 
was  92.76,  which  ivlll  yield  an  in¬ 
terest  rate  of  4.96%  per  cent,  ac¬ 
cording  to  treasury  statisticians. 
Although  the  sale  was  made  pri¬ 
vately  local  financial  men  claim  the 
price  obtained  was  especially  good. 
Half  of  the  sale  will  be  required  to 
retire  a  $3,000,000  bond  issue  falling 
due  November  1.  This  Is  the  sec¬ 
ond  largest  b6nd  sale  in  the  history 
of  Alberta,  the  record  being  held  by 
the  $9,000,000  issue  of  1923. 
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HEAVIER  OIL 
NEEDED  FROM 
ALBERTA  FIELD 


ed  for  use,  the  less  relatively  will  «  W7  1 

English  Expert  Sees  Wonderhil 

on  to  say  that  what  everyone  Is  -  -•  C  T'  O  J 

hoping  for  was  the  striking  of  a  FOtClltlSllltlCS  lOF  1  OAndS 

production  of  a  heavier  oil. 

“If  we  could  get  more  oil  like  , 

what  they  have  struck  recently  In  Report  of  Oil  Expert  Who  Investigated  Field  Sees  Big  Profits 

From  Exploiftim.  of  Albrnto  Bimmmoo.  S»d_D.p<»«. 
“There  Is  the  very  high  grade  Cover  An  Area  of  750  Squsure  Miles — 30,000,000,000  Tons 
?ow*’2adl“crJdrin'‘waliwrSt.iSd  ^  Bitumen  Content--Oil  Extraction  Requires  Only  Simple 
what  we  want  Is  something  In  be-  Process — ^Valuable  By-products. 


fll  I  11  ■■I ■■I  11  the  Home  well  In  Turner  Valley,  the 

flLUkll  I  SS  I  ILIal/  problem  would  be  solved,”  he  said. 

“There  Is  the  very  high  grade 

-  naphtha  In  Turner  Valley  and  the 

Any  Further  Production  of  Naph-  low  grade  crude  in  Walnwrlght,  and 
tha  of  Same  Grade  as  Royal-  '"^hat  we  want  Is  something  In  be- 
ite  No.  4  Would  Have  Diffi-  tween  the  two,” _ 

Hoping  For  Heavier  Grade  WAINWRIGHT  FIELD 

From  Other  WeUs.  CUniAIC  POnn  DDfinDCCC 


Calgary,  Alberta.  —  The  question 


iiaisiismmiiv  nn  i%  (From  the  Calgary  Bureau  of  The  yuluable  qualities  has  the  property 

VAINWnlBHT  rIELD  Financial  Times.)  of  not  becoming  congealed  even  at 

Calgary. — Exploiting  the  bltumln-  excessively  low  temperatures,whlch 
SHOW^  RnOD  PROGRESS  ous  sands  along  the  Athabasca  river  obviously  renders  It  of  extreme 
wllw  If  w  UUWI#  i  llWUlikww  should  not  prove  nearly  as  expen-  value  during  the  severe  Canadian 
-  she  a  proposition  as  opening  up  an  winter  season.  Enormous  quanti- 


of  marketing  a  larger  supply  of  the  (From  the  Calgary  Bnrean  of  The  ordinary  oil  structure,  is  the  opln-  ties  can,  of  course,  be  obtained  from 
high  grade  naphtha  than  that  now  Financial  Times.)  expressed  In  a  report  on  the  Me-  the  crude  oil. 

heinv  nrodiiced  hv  Rovallte  well  No  Calgary. — Good  development  pro-  Murray  field  by  H.  W.  Mitchell,  a  ri.on«m 

^ing  produced  by  RoyaJlte  well  Walnwrlght  London,  Eng.,  oil  expert,  who  Inves-  No  Chance  of  FaUnre. 

4,  In  Turner  Valley,  If  any  more  oi  Emerald  Is  drilling  at  tisated  the  district  several  years  ••yt,  must  be  emphasized  that  the 

the  wells  now  drilling  strike  the  same  more  than  2.400  feet  and  encounter-  ago  In  the  Interest  of  British  capl-  propositions  of  this  nature  bear  no 
kind  of  naphtha,  is  one  of  the  chief  jjjg  highly  satisfactory  strata.  Cor-  (al.  ^  comparison  with  oil  schemes  else- 

problems  In  that  field,  according  to  jjjg  jg  pelng  carried  out  In  advance  Rich  in  Blfnmcn.  where.  It  is  notorious  that  In  dls- 

some  brief  statements  made  by  A.  M.  yje  rotary.  This  well  Is  being  “It  has  been  known  for  a  consld-  tricts  known  to  be  oil  bearing  hun- 

McQueen.  vlce-pre.sldent  of  the  Im-  deepened  from  the  2,269  foot  level,  erable  time  that  In  the  McMurray  dreds  of  thousands  of  pounds  have 

perlal  OU,  Limited.  Fabyan  Petroleums  are  drilling  In  district  of  Northern  Alberta  there  Is  often  been  spent  before  a  single  gal- 

Mr.  McQueen,  In  his  capacity  of  a  hard  formation  at  350  feet.  The  a  gigantic  deposit  of  bituminous  Ion  of  oil  has  been  produced.  The 

manager,  was  in  Calgary  recently  drill  encountered  strong  gas  pres-  sand  covering  an  area  that  Is  estlm-  case  Is  quite  different  here..  Mil¬ 
checking  over  the  development  pro-  sure  at  220  feet,  which  almost  blew  ated  at  750  square  miles,”  Mr.  Mlt-  lions  of  tons  of  oil  bearing  sand  can 

gramme  and  work  of  the  western  the  mud  from  the  hole.  ’  chell  reported.  '  literally  be  seen  ‘In  situ’  and  only 


field  forces  of  the  big  company. 
Near  Satnralion  Point. 


National  Explorations  are  placing  “The  quantity  of  bituminous  sand  |  require  local  treatment  In  order  to 
machinery.  contained  In  this  area  la  enormous,  |  be  converted  Into  cash.  There  can 

Western  Consolidated  No.2  are  It  being  considered  the  largest  bltu-  be  no  uncertainty  about  It  what- 


''Lfse  of  the  naptha  prO"  balling  from  the  sands  on  which  mlnous  deposit  In  the  world,  and  It  ever.  The  stuff  is  there  visible  to 

duced  ^  Royalite  No.  4  m  Turner  yjgy  gj.g  2,219  feet  is  estimated  that  the  actual  bitumen  the  naked  eye. 

aald  Mr.  McQueen,  “>’aa  _  ...  .  .  .  .  ...  ..  - 


vajjey,  swa  air.  Mcvjueen,  nas  Walnwrlght  Dome  is  financed  and  content,  which  however,  only  repre-  “Another  source  of  profit  will  be 
about  reached  the  saturanon  point  (q  contract  for  drilling  to  sents  15  per  cent,  of  the  bulk  Is  ap-  the  manufacture  of  ordinary  glass 

in  our  three  refineries  at  Regina,  commence  shortly.  proxlmately  30,000,000,000  tons,  the  annf  pure  white  table  glass  that 

Calgary  and  Vancouver.  That  is,  Walnwrlght  Petroleums  are  un-  balance  being  practically  all  pure  can  be  made  from  this  as  there  Is 
these  refineries  are  now  getting  ^erstood  to  be  bringing  In  a  rig  silica  sand.  For  various  reasons  It  a  small  percentage  of  iron  In  the 
enough  from  this  one  well  to  use  In  Monitor  to  be  placed  on  their  would  be  Impracticable  to  work  the  sand  (which,  however,  can  probably 

blending  gasoline.  If  more  wells  holdings  here.  whole  of  this  enormous  area  com-  be  eliminated  cheaply).  But  for  the 

produce  the  same  kind  of  naphtha.  Angio-Alberta  is  to  begin  cmera-  merclally  mainly  because  some  of  manufacture  of  common  glass  the 
then  It  will  be  a  question  of  dis-  tl^jig  qjj  block  1.  In  the  tovra  of  the  occurrences  are  comparatively  sand  Is  eminently  suitable,  and 
posing  of  it  on  the  world  mar-  Walnwrlght  Immediately.  Complete  isolated.  cheap  fuel  either  In  the  form  of 

rotary  equipment  Is  now  on  the  “According  to  tests  made  about  fuel  oil  or  gas  produced  as  a  by- 

Mr.  McQueen  explained  that  by  ground.  Dave  Oredille  will  be  In  40  gallons  of  fuel  oil  per  ton  can  be  product  In  the  process  of  dlstilla- 

placlng  the  naphtha  on  the  world  charge  of  this  work.  extracted  from  the  sand  (equivalent  tlon  Is  available  In  the  necessary 

market  he  meant  that  It  would  have  -pbe  Imperial  Oil  Company,  thirty  to  15  per  cent.)  which  can  again  be  quantity. 


to  be  sold  to  the  nearest  refiner-  miles  east  of  here,  are  erecting  a  split  Into  high  class  lubricating  oil, 
ies  to  the  field  which  could  use  It  steel  derrick  at  the  confluence  of  fuel  'oil;  petrol,  etc.  * 

for  blending  gasoline.  There  was  Rfb.stone  Creek  and  Battle  River  on  Simple  Extraction  Process, 
a  large  demand  for  naphtha,  how-  the  Ribstone-Blackfoot  anticline.  ...  ....  r'ot.oao 


Big  Potential  Profits.  | 

"As  regards  the  profits  to  be  made  ' 


ever,  he  said,  in  the  I'nited  States  Advance  Oil  Company  have  a 
at  the  present  time  and  at  the  standard  rig  in  place  on  the  oppo- 
same  time  there  was  a  very  large  site  side  of  the  Battle  River. 


.<A  r'onoao  1®'  coursc,  impossible  to  do 

A  glance  at  the  ma.p  of  Canada  estimate  these  at  this 

and  United  ftates  will  show  the  juncture,  but  the  cost  price  of  the 
enorm^s  area  within  reach  of  this  •, 

district  by  railway  jhile  the  Hud-  ^  ^ 


^  P®*"  annum  on  a  basis  of  treating 

ft  2,000  tous  of  the  bltumlnons  sands  I 

that  the  Alberta  and  per  day  and  It  Is  of  course  expected  1 

ways  and  adjoining  railways  will  JT,, 


quantity  of  It  being  produced  In  Ribstone  Oil  Co.  are  ready  to  2d  per  gallon,  thus  leaving  a  con- 

the  United  Stales  fields.  spud  in  three  miles  north  of  the  Im-  ^  ni  siderable  margin  for  profit  If  only 

ITIc.  I»  rn».i  ””  Or'TBrtu.l.  ’SrovV.' 

■T-asfiip  head  Kaeollhe.”  saM  Mr.  - - -  miles  and  open  up  a  further  pe,  annum  on  a  basis  of  troatln. 

MrQueen.  for  that  is  what  Royalite  rt/iaaiiaaiM  ®  a*  w  ?  ^  2,000  tons  of  the  bltumlnons  sands 

No.4  naphtha  amounts^  to,  commands  UtW  Q II C  nnMPANy  ♦P®*  the  Alberta  and  ^reat  Water-  expected 

a  price  of  from  fCo  to  10  cents  a  •"kll  UHw  UUIfll  fill  I  ways  and  adjoining  railways  will  ..  .  much  higher  nrofit  will  be 

wine  gallon  in  the  Mid-Continent  PIPE  LINE  This,  however,  d^s  nTt  take 

field  of  the  United  States.  There  are  H0I\0  rlrt  LIHC  locoinotlvee  when  once  tie  Industry  consideration  the  profits  accru- 

12  wine  gallons  as  against  35  Im-  ,  -  has  been  established  and  tete^one  bituminous 

perial  gallons  to  a  barrel."  (From  the  Calgary  Bureau  of  The  should  a^unt  for  m  appreciable  street  pavement  nor  for 

From  this  statement  of  Mr.  Me-  Financial  Times.)  qugntUy  of  crude  oil  being  disposed  manufacture  of  glass,  sale  of 

Queen’s.  It  is  obvious  that  the  price  Calgary.— Construction  and  com-  ®>’  ®  ®™P*®  ®  ’■®'  g^as,  etc." 

commanded  by  ca.sing  head  gasoline,  pietion  of  a  gas  pipe  line  from  Tur-  markably  high  grade  luDricattng  on  cmmectlon  It  may  be 

that  is.  naphtha  such  as  Royalite  ner  Valley  to  Calgary  this  fall,  bav-  ^  if  4  pointed  out  that  the  steam  process 

No.  4  produces  runs  from  $3.89  to  ing  as  Its  object  the  distribution  of  which  In  addlUon  to  other  forcing  the  oil  out  through  pipes 

.$4.20  a  barrel  in  the  Mid-Continent  Industrial  gas  In  the  ctly.  Is  contem-  “  In  wells  drilled  to  the  bottom  of  the 

field,  which  embraces  such  states  plated  by  the  Associated  Oil  and  Gas  permission  from  the  Provincial  Qov-  sand,  which  was  invented  by  J.  O. 
as  Kansas  iuid  Oklahoma.  Company,  Limited,  comprising  the  ernment  to  lay  a  pipe  line  from  Absher,  and  Is  now  being  tried  out 

“The  price  here,"  said  Mr.  Me-  C.  E.  Roth  interests.  Turner  Valley  to  Calgary.  successfully,  reduces  the  cost  of  ex- 

Queen,  “will  therefore  be  governed  The  company  has  been  Incorpor-  The  suggestion  of  the  company  is  traction  down  to  the  level  of  pump- 
largely  by  freight  rates.  The  far-  ated  and  Is  now  asking  the  co-oper-  that  the  pipe  line  be  a  common  car-  Ing  ordinary  wells  and  increases 
ther  the  product  has  to  be  transport-  atlon  of  the  Olty  Council  In  seeking  rler  purchaser.  the  potential  profits  accordingly- 


Bcjc  pipr  im  ;xXslTeV  L"^‘e%Z‘^Vrvrr"i^?nrt"taK 

AoRo  I  Ir  t  LINt  locomotives  when  once  the  Industry  .  ^  consideration  the  profits  accru- 

-  rW  Iite  an^recl^e  ®®*®  bituminous 

(From  the  Calgary  Bureau  of  The  ®Lc.uld  a^mt  fw  “  sand  for  street  pavement  nor  for 

Financial  Times.)  qugntUy  of  the  manufacture  of  glass,  sale  of 

Calgary.-^onstructlon  and  com-  gas.  etc." 


In  Three  Important  Features 
The  Commercial  Life  Excels 

1.  A  HIGH  INTEREST  RATE  FOft  INVESTMENTS. 

For  the  past  five  years  The  Commercial  life  has  averafed  a  greater  rate  of 
Interest  on  Its  assets  than  any  other  company  operating  In  the  Dominion  of 
Canada,  that  rate  being  7.91%, 

2.  A  LOW  MORTAUTY  RATE. 

It  7s  very  questionable  whether  In  the  history  of  Canadian  life  Insnranoe  any 
company,  old  or  young,  over  a  period  of  five  years,  has  ever  had  such  a  favor, 
able  mortality  experience.  This  Is  due  to  the  unsurpassed  dfanate  of  the  Wes^ 
the  splendid  character  of  the  insurable  lives,  the  freedom  from  crowded  cities, 
and  to  the  carefnl  selection  of  our  Medical  Board. 

3.  A  LOW  EXPENSE  RATIO. 

The  greatest  possible  economy  consistent  with  good  progress  Is  being  exerdsed 
In  the  management  of  the  Company’s  affairs. 

Representatives  wanted  in  all  districts  throughout  Alberto  and  Saskatchewan. 

Address — Head  Office,  Edmonhm, 


or  Thomas  Murphy,  Manager, 
Canada  Bldg.,  Saskatoon,  Sasfk., 


or  John  Nursall,  Manager, 
McCaOum.Hill  Bldg.,  Regina,  Sask. 


CALGARY,  ALBERTA 

CARLILE  &  FARR 


LIMITED 


Stocks,  Bonds,  Grain  and  Oil 


Direct  Private  Wires  to: 


New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Stock  Exchange 
Chicago  Board  of  Trade 


Montreal  Stock  Exchange 
Toronto  Stock  Exchange 
Minneapolis  Chamber  of  Commerce 
Winnipeg  Grain  Exchange 


A  VAST  INDUSTRY 


PIONEERS  NATURAL  m  DEVELOPMENT 

THE  DEVELOPMENT,  TRANSMISSION  and  DISTRIBUTION  of  NATURAL  GAS  is 
one  of  Albertans  largest  industries,  involving  many  millions  of  dollars  of  inpested  capital. 


DEVELOPMENT  IN  SOUTHERN  ALBERTA. 

Gas  Fields  have  been  developed  over  a  large  area  in  the  Southern  part  of 
the  Province  of  Alberta,  the  principal  fields  of  production  being  Foremost,  Bow 
Island  and  Barnwell.  Other  woilc  hats  developed  another  large  field  in  close 
proximity  to  Calgary,  and  extensive  drilling  is  being  undertaken  which  will  fur¬ 
ther  prove  this  field. 

TRANSMISSION. 

The  16-inch  Main  Transmission  Line  of  this  Company  is  approximately  168 
miles  in  length,  extending  from  the  City  of  Calgary  to  the  Bow  Island  field.  Con¬ 
nected  with  this  16-inch  Main  Line  is  a  10-inch  Pipe  Line  32  miles  in  length, 
extending  from  the  Bow  Island  field  to  the  Foremost  field.  In  addition,  a  sep¬ 
arate  10-inch  Pipe  Line  30  miles  in  length,  has  recently  been  consti’sicted  from 
the  new  Turner  Valley  Oil  Field  to  the  City  of  Calgary. 


DISTRIBUTION. 

The  present  dutribution  system  in  the  Cities  of  Calgary  and  Lethbridge, 
and  the  Towns  of  Macleod,  Granum,  Claresholm,  Nanton  and  Okotoks,  consuls 
of  181  miles  of  distributing  mains.  The  best  available  material  has  been  used,^ 
and  ^e  most  advanced  ideas  and  princqiles  have  been  followed  in  its  construc- 


AN  UNPARALLELED  SERVICE  is  rendered  to  our  customers.  The  effi- 
ciency  and  convenience  of  NATURAL  GAS— THE  SUPER  FUEL — has  been 
a  large  factor  in  benefiting  the  living  conditions  of  14,000  customers  served  by  the 
Company. 


WITH  the  present  proven  gas  fields  now  connected  to  the  Company’s  system,  and  the  development  work  expanding  these  fields  and 
producing  further  supplies,  it  is  being  realized  that  Natural  Gas  Service  is  assured  for  many  years  to  come. 

The  Canadian  Western  Natural  Gas,  Light,  Heat  &  Power  Company 


LIMITED 


General  Offices 


CALGARY,  ALBERTA 
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British  Exporter  Turning 

to  West.  Canadian  Market 


Briuh  Triide  Comirbsionsi*  in  West  Says  English  Manufacturer 
After  Canadian  Business — Making  Close  Study  of  Require¬ 
ments  For  Market — Recovei'y  of  British  Export  Trade  Since 
War  Has  Been  Remarkable — Opportunities  of  British  Indus¬ 
tries  Fair. 


(I'rom  thp  Caler.rj  Buirai!  o»  Th«^ 
Fitifliiciul  Times.) 

C.algarj-. — That  manufactuiers  and 
exporters  in  the  United  Kingdom 
have  confidence  in  the  future  of 
AVestern  Canada  and  believe  that  a 
market  for  the  sale  of  Old  Country 
products  will  be  afforded  on  a  stead¬ 
ily  Increasing  scale,  was  the  opinion 
expressed  in  an  interview^  given  to 
a.  representative  of  the  Financial 
Times  by  Major  A.  E.  Pollard.  Brit¬ 
ish  Trade  Commissioner  in  Western 
Canada.  | 

While  there  is  no  question  of  a 
definite  campaign  by  any  associa-l 
lion  or  combination  of  British  manu- 


tiirers  from  the  U.  K.  were  consider¬ 
ably  larger  : 

United  Kiiig<lum. 

Domestic  exports  of  goods 
wholly  or  mainly  manu¬ 
factured  . .CGlfi.hOO.OOOj 

I'nilml  .States. 

Domestic  exports — 

(a)  Semi  -  manufactures 
and  slightly  manufac¬ 


tured  article.s  ..  ..£137.000,0001 
(b)  Finished  manufac¬ 
tures  . £382,0t)0,000| 


A  difference  of  approxi-  ' 

mately .  $470,000,000 , 

Mailing  Serious  Rid. 


British  industry  as  a  whole  is  far 
more  efficient  than  it  was  in  1913' 


.and  British  exporters  are  fully  alive 
I  to  the  keenness  of  competition  in 
■  the  wor'd’s  markets, 
i  The  fact  tliat  Canada  may  not  have 
i  received  in  the  p.a.st  the  attention  of 
j  certain  exporters  wiio  Iiave  l)een 
I  content  to  exploit  other  Empire  or 
forei.gn  markets  more  remote  from 
the  sidie.re  of  a  powerful  competitor 
jsuch  as  our  neighbor  to  the  south  is. 

I  ill  the  opinion  of  the  Trade  Commis¬ 
sioner.  a  reason  why  more  firms  are 
I  to-day  anxious  to  establish  business 
j  relations  with  the  Dominion.  Under 
I  present  competitive  conditions,  the 
I  British  manufacturer  cannot  afford 
to  neglect  any  likely  field  and  many 
are  now  making  for  the  first  time  a 
I  serious  bid  for  our  liusfness. 

As  typcipal  of  the  attitude  to-day 
I  of  British  manufacturers  and  export- 
|ers  generally,  Major  Pollard  quotes 
from  a  letter  recently  received  from 
a  British  firm  already  doing  business 
in  Eastern  (.ianada  and  anxious  to 
open  up  in  the  West.  This  firm 
writes:  “We  are.  of  course,  ready  to 
make  any  style  that  suits  the  Cana¬ 
dian  market.”  j 

Miscellany  of  Manufactures.  j 

But  they  are  not  content  to  write 
for  guidance.  As  already  stated, 
the  principals  of  many  firms  are 
coming  to  Canada  to  see  for  them¬ 


selves  what  styles  suit  the  market, 
and  among  others  the  Trade  Com¬ 
missioner  has  recently  received  calls 
from  manufacturers  of  such  adverse 
products  as  cutlery,  heavy  oil  en¬ 
gines.  linen  and  linen  gond.s,  car¬ 
pets,  and  fish  hooks  and  needles. 

The  Trade  Commissioner  wi.shes  to 
remind  those  buyers,  who  visit  or 
may  lie  able  to  visit  the  Old  Coun¬ 
try,  that  an  excellent  opporlimiiy  oi 
making  an  examlniition  of  reprosen- 
tative  displays  of  British  producis 
is  afforded  by  the  British  Industries 
Fair  which  is  held  in  l/ondon  and 
Birmingham  simultaneously  and  is 
essentially  a  trade  fair  for  tlie  etm- 
venlence  of  trade  buyers.  'Ilie  Fair 
will  be  held  a  tthe  White  City,  .Con¬ 
don.  and  fiastle  Bromwich,  Aero¬ 
drome,  Birmingham,  from  the  21st  of 
February  to  the  4th  of  March.  1927. 
In  the  Fair  in  London  are  displayed, 
among  other  things,  fancy  goods, 
silverware,  cutlery,  china  and  earth¬ 
enware.  siKirts  goods  and  textiles, 
while  the  Birmingham  exhibits  em¬ 
brace  hardware,  guns.  Raddlnr.v,  and 
harness,  machinery  of  all  kinds,  etc. 
Canadian  manufacturers  and  export¬ 
ers  are  eligible  to  participate  and 
several  Canadian  firms  who  exhibit¬ 
ed  at  the  Fair  held  in  the  early  part 
of  this  year  are  said  to  have  been 
well  pleased  with  the  results. 


facturers.  an  increasing  number  of 
firms.  In  the  Commissioner’s  experi¬ 
ence,  are  looking  to  the  Dominion 
for  business  and  are  actively  seeking 
it.  not  by  merely  mailing  catalogues 
to  possible  buyers,  as  has  sometimes 
been  done  in  the  past,  but  by  visits  j 
to  this  country  of  principals  for  the 
purpose  of  studying  at  first  hand  the 
precise  requirements  of  buyers  in 
this  country  and  of  making  better 
known  the  efforts  of  British  manu¬ 
facturers  to  keep  the  Old  Country  in 
the  front  rank  of  an  exporting  na¬ 
tion. 


Britan  Regaining  Markets. 

During  the  difficult  period  of  re¬ 
organization  since  1919  British  in¬ 
dustry  has  been  faced  with  ,  many 
problems  and  the  value  of  exports 
from  the  United  Kingdom  during 
1925  will  serve  as  an  indication  of 
the  success  naet  with  in  overcoming 
obstacles  and  regaining  markets  lost 
inevitably  as  a  result  of  war  condi¬ 
tions.  Taking  the.  years  1913  and 
1925  the  declared  value  of  British 
export  trade  since  the  war  has  con¬ 
siderably  exceeded  the  pre-war  level 
as  exports  of  U.  K.  merchandise  were 
valued  at  525  and  773  millions  sterl¬ 
ing  for  these  years  respectively.  For 
a  real  comparison  allowance  must 
be  made  for  price  changes  and  on 
the  basis  of  volume  exports  reached 
in  1925,  760?,  of  the  1913  figure.  This 
figure,  however,  is  probably  too  low 
.as  certain  changes  had  taken  place 
in  the  character  of  goods  exported 
since  1913,  the  tendency  of  U.  K.  ex¬ 
port  trade  being  in  the  direction  of 
higher  and  more  costly  types  of  com¬ 
modities.  The  prominence  of  Old 
Country  as  an  exporter  of  manufac¬ 
tured  goods  is  perhaps  more  forcibly 
Illustrated  by  a  comparison  with  the 
U.  S.  A.  The  U.  S.  A.  has  an  appre¬ 
ciably  larger  export  trade  if  the 
whole  of  her  trade  is  taken  into  ac¬ 
count.  but  as  the  following  figures, 
taken  from  a  reliable  source,  show.  In 
the  year  1925  exports  of  manufac- 


Fine  Record  of  Expansion  Revealed  by 

Alberta  in  First  21  Years  as  Province 


(Continued  from  Page  15) 


the  commencement  and  development 
of  a  dairy  industry  that  now  produces 
annually  products  valued  at  more 
than  twenty  millions  of  dollars.  The 
production  of  creamery  butter  alone 
has  grown  more  than  twenty-five 
times,  and  as  much  creamery  butter 
is  now  being  exported  from  the  prov¬ 
ince  as  was  produced  altogether 
twelve  years  ago. 

“To  appreciate  the  strides  that  Al¬ 
berta  has  made  in  the  development 
of  grain  production,  it  is  necessary 
to  quote  some  comparative  figures. 
The  following  figures  are  taken  from 
official  government  records: 

Production  of  Wheat 


Year  Acreage  Yield 

acres  bush. 

1906 .  223,930  6,932,269 

1926 .  6,719,749  102,995.482 

Total  Acreage  Under  Cultlratlon 

Acres 

1905 .  616,821 

1924 .  11,067,014 

1926 .  10,683,169 


Estimated  Market  Value  of  all 
Agricultural  Production 


1906 . . $  20,000,000 

1925 .  $266,000,000 

Production  of  all  Fclld  Crops 

Bushels 

1906 .  .34,091,429 

1923 .  282,909,613 

1925 . 193,127,472 

“Over  a  period  of  twenty  years  the 
province  has  maintained  an  average 
yield  of  spring  wheat  of  18  bushels 
an  acre,  compared  with  16.9  in  Sas¬ 
katchewan,  16.7  in  Manitoba,  13.6  in 
Kansas,  13.4  in  Minnesota,  11.4  in 
South  Dakota.  The  twenty-year 


1  average  yield  in  oats  has  been  36 
bushels  per  acre,  and  in  barley  26 
bushels  per  acre. 

“Twenty  years  ago  scarcely  any 
fodder  crops  were  produced  m  Al¬ 
berta.  Last  year  more  than  five 
million  tons  of  such  crops  were  pro¬ 
duced. 

Dairy  Industry 


“The  following  is  the  record  of 
progress  in  the  dairy  industry: 


Creamery  Butter 


Year 

Creameries  Production 
lbs. 

1906... 

.  13 

813,430 

1918... 

.  66 

9,068,237 

1922.... 

.  54 

16,417,070 

1926  ... 

.  99 

19,500,000 

Factory  Cheese 

Year 

Factories 

Production 

lbs. 

1911.... 

.  8 

100,000 

1922 . . . , 

.  14 

981,992 

1926,... 

.  14 

1,376,000 

Value  of  all  Dairy  Products 


1900 . $  664,476 

1910 .  7,866,761 

1925 .  23,002,000 


“The  export  of  Alberta  butter  to 
the  world's  markets  has  shown  the 
following  remarkable  increase  in  the 
past  three  years: 


lbs. 

1922  .  1,000,000 

1923  .  2,000,000 

1924  .  4,100,000 

1926 . .  .  3,037,692 

amallor  mianfifv  ATrtnpforl  \r\ 


1925  was  largely  due  to  temporary 
decrease  in  the  year’s  production,  the 
bulk  of  the  butter  being  marketed 
and  consumed  in  Alberta  and  British 
Columbia. 


“In  addition  to  exports  to  the  Brit¬ 
ish  market,  Alberta  butter  is  exported 
to  China  and  Japan. 

Grain  and  Livestock 

“A  summary  of  seed  grain  and  live¬ 
stock  winnings  for  tne  past  few 
years  is  as  follows: 

I  (Seed  Grain  Winnings  at  Chicago) 

1920 —  19  prizes,  2  championships. 

1921 —  32  prizes,  4  championships. 

1922 —  36  prizes,  3  championships. 

1923 —  44  prizes,  2  championships 
and  2  first. 

1924— 43  prizes,  two  firsts. 

Livestock  Winnings 

“At  Chicago  International  Live¬ 
stock  show: 

1920 — 13  prizes. 

1922 —  8  prizes  and  one  champion¬ 
ship. 

1923 —  4  prizes. 

1924 —  23  prizes  and  8  Grand  Cham¬ 
pionships,  one  reserve  championship. 

At  Toronto  Royal  show: 

1922 — 16  prizes  and  one  champion¬ 
ship. 

1928 — 12  prizes  and  two  champion¬ 
ships,  with  one  reserve  championship. 

1924 — 76  prizes,  six  champion¬ 
ships,  one  reserve  championship. 

Registered  Seed  Grain 

“The  development  of  the  cultiva¬ 
tion  and  production  of  registered  seed 
grain  has  been  one  of  the  important 
features  of  Our  agricultural  progress. 

“The  seed  branch  of  the  depart¬ 
ment  of  agriculture  has  become  a 
vital  part  of  the  agricultural  industry,  I 
and  with  the  result  that  Alberta  has 
built  up  a  reputation  for  pure  seed 
grain  the  demand  for  which  is  from  all 
quarters  of  the  continent  and  from 
other  parts  of  the  world,  is  practical¬ 
ly  endless. 


I  In  Education 

“Proud  as  it  is  of  its  progress  in 
j  agricultural  development,  Alberta  has 
j  reason  to  be  equally  proud  of  the  edu- 
!  cational  system  it  has  built  up  in  its 
years  of  life  as  a  province.  Edu- 
j  cation  had  the  merest  beginnings  in 
Alberta  when  automomy  was  granted, 
i  There  were  400  schools  in  the  prov¬ 
ince.  Today  there  are  more  than 
3,000.  The  school  population  has 
grown  in  the  20  years  from  24,000  in 
1906  to  148,000,in  1925.  Where  only 
700  teachers  were  employed  in  1905, 
there  are  more  than  4,800  employed 
today.  We  have  established  a  great 
university,  which  not  only  boasts  the 
only  medical  college  west  of  Winni¬ 
peg,  but  also  prides  itself  upon  the 
triumphs  in  research  work  which 
have  made  it  known  throughout  Can¬ 
ada  as  one  of  the  most  progressive 
universities  on  the  continent.  In  1908 
when  this  university  W’as  commenced, 
its  student  body  numbered  less  than 
100.  During  its  last  term  the  enrol¬ 
ment  reached  1,300.  We  have  estab¬ 
lished  normal  schools  and  technical 
institutes,  private  schools  and  col¬ 
leges  of  a  very  fine  type,  and  above 
all,  have  maintained  a  standard  of 
education  unequalled  anywhere  in 
America,  including  the  system  of  agri¬ 
cultural  schools,  acknowledged  to  be 
the  finest  on  the  continent,  for  the 
training  of  the  boys  and  girls  of  the 
farm. 

Public  Health 

"In  a  progressive  province  such  as 
Alberta  has  proved  itself  to  be, 
naturally  public  health  has  received 
a  very  large  share  of  attention.  I^ 
wonderful  climate  provides  the  basis 
for  a  naturally  healthy  condition 
among  the  people,  but  health  precau¬ 
tions  have  not  been  neglected.  On  the 
contrary,  Alberta’s  progressive  health 
policies  have  been  a  beacon  light  to 
the  rest  of  Canada,  and  during  its 
twenty-one  years  of  life,  the  prov¬ 
ince  has  built  up  health  institutions 
which  are  the  envy  of  other  prov¬ 
inces  and  states.  'There  are  now  in 
operation  in  the  province,  some  70 
hospitals  of  all  classes,  including  16 
rural  municipal  hospitals.  We  have 
also  our  mental  hospitals  at  Ponoka, 
Oliver  and  Red  Deer,  acknowledged 
to  be  among  the  most  modern  and  ad¬ 
vanced  on  the  continent  and  the  sani¬ 
tarium  for  treatment  of  tuberculosis 
at  Keith.  These  have  all  been  built 
up  during  the  year,  to  meet  the  needs 
of  a  growing  province,  and  in  doing 
this,  we  have  taken  advantage  of  the 
foremost  scientific  knowledge  avail¬ 
able,  so  that  in  health  matters  we 
stand  in  the  front  rank. 

*  Natural  Resources 

“Alberta’s  total*  coal  reserves  are 
estimated  at  1,059,000  million  tons, 
sufficient  to  heat  all  the  homes  in 
Canada  for  many  generations.  These 
reserves  comprise  14  per  cent  of  the 
world’s  coal  resources  and  87  per 
cent  of  Canada’s  coal  resources. 

“There  is  more  than  $^0, 000, 000  in¬ 
vested  now  in  Alberta"  coal  mines, 
which  in  1928  produced  nearly  7,000,- 
000  tons,  and  could  produce  twice 
as  much  with  little  further  invest¬ 
ment.  There  are  about  12,000  miners 
employed  in  the  province.  In  1905  the 
production  was  only  931,000  tons. 

First  in  Canada 

“While  Alberta  now  holds  first 
place  among  the  provinces  in  Canada 
in  coal  production,  it  also  has  taken 
first  place  in  production  of  natural 
gas  and  petroleum,  having  assumed 


W«»nder  ful  Development  Record 
Shown  in  Alberta  Oil  Fields 
Turner  Valley  Signal  Success 


(Continued  from  Page  15) 

From  the  time  production  was 
struck  in  1914.  until  the  present,  the 
Discovery  well  and  Dlngman  No.  2, 
now  Royalite  Nos.  1  and  2,  hnve  been 
producing  regularly.  Royalite  3  was 
abandoned,  but  Royalite  4,  which 
came  In  with  a  heavy  flow  of  gas  and 
naptha  on  October  14,  1924,  brought 
to  light  new  possibilities  In  the  de¬ 
velopment  of  Turner  Valley  and,  al¬ 
though  more  wary  than  in  1914,  the 
public  again  responded  to  the  call 
for  money  to  carry  on  development. 

Predicted  by  Dowling. 

The  strike  of  gas  and  naptha  at 
Roj-alite  No.  4,  and  the  subsequent 
similar  flow  struck  at  McLeod  No.  2 
in  the  savne  vicinity,  coupled  with 
the  recent  achievement  of  the  Home 
Oil  Company  in  striking  a  flow  of 
crude  oil  in  the  Dakota  sands  la  the 
southern  end  of  the  wield  have  caus¬ 
ed  many  oil  men  to  turn  their  atten¬ 
tions  again  to  the  report  Issued  by 
D.  B.  Dowling  under  the  authority  of 
the  Dominion  Government  in  1912, 
after  an  extensive  investigation  of 
the  valley  in  1911  and  19'12. 

One  of  the  features  of  this  report 
was  Mr.  Dowling’s  prediction  that  In 
the  centre  of  the  Benton  outcrop¬ 
ping,  naptha  gas  would  be  encoun¬ 
tered  and  that  flows  of  crude  oil 
would  be  produced  in  the  extreme- 
ties  of  the  field.  He  outlined  on 


this  proud  place  last  year.  Produc¬ 
tion  of  natural  gas  now  exceeds  seven 
billion  cubic  feet  annually,  and  pro¬ 
duction  of  petroleum  last  year  reaohed 
170,000  barrels,  the  most  of  which 
was  the  high  quality  of  naptha  pro¬ 
duced  from  the  Royalite  well  in  the 
Turner  valley. 

Indnstrlal  Development 

“Very  few  industrial  establishments 
existed  when  Alberta  became  a  prov¬ 
ince.  Manufacturing  concerns  total¬ 
led  only  97.  Today  there  are  more 
than  2,000  establishments  covering 
many  lines  of  manufact\iring,  includ- 1 
ing  large  packing  plants,  flour  mills, ' 
pottery  piar*«  glass  works,  oil  re¬ 
fineries,  mrcaroii  factories,  brick 
plants,  soap  orks,  biscuit  factories, 
garment  factories,  etc. 

But  great  as  have  been  the  strides 
made  in  our  first  twenty-one  years, 
still  greater  possibilities  lie  before  us. 
We  are  only  on  the  fringe  of  our  de¬ 
velopment.  Our  province  has  an 
area  of  255,000  square  miles,  with  a 
population  of  less  than  three  to  the 
square  mile,  and  we  have  brought 
under  the  plow  less  than  one-tenth 
of  our  agricultural  area.  We  have 
only  commenced  to  realize  our  natural 
wealth. 

“The  great  problems  and  tasks  of 
development  he  still  before  us.  The 
greatest  hope  is  that  in  this  develop¬ 
ment  we  will  realize  our  potentialities 
and  build  the  necessary  fabric  on  the 
basis  of  honesty  and  efficiency  to  the 
advantage  of  the  citizenship  of  Al¬ 
berta,  Canada  and  the  empire. 


his  map  with  a  dotted  line,  the  area 
in  which  he  believed  production 
would  be  achieved. 

Many  Companies  Drilling. 

The  companies  now  actively  en¬ 
gaged  in  development  work  in  Tur¬ 
ner  Valley,  that  is,  either  drilling  or 
preparing  to  drill,  or  with  wells  al¬ 
ready  .down  to  the  producing  lime¬ 
stone  and  in  process  of  being  drilled 
Into  production,  include  the  follow¬ 
ing:— 

The  Advance  Oil  Company,  British 
Dominion,  Big  Chief,  Calmont,  Can¬ 
ada  Southern,  Coopev-Nanton,  Dal¬ 
las,  Dalhousle,  Dolomite,  Great  West, 
Home,  Highland,  Illinois-Alberta, 
McLeod,  Mid  Valley,  New  McDougall- 
Segur,  New  Black  Diamond,  New 
Valley,  Royalite,  Sentinel,  Stockmen 
and  Vulcan. 

Space  forbids  giving  details  of  the 
work  of  all  these  companies,  but  it  is 
safe  to  say  among  them  they  are  ex¬ 
pending  a  million  dollars  on  Uie  de¬ 
velopment  of  the  field. 

In  addition,  a  score  of  other  com¬ 
panies  are  busily  engaged  in  financ¬ 
ing  preliminary  to  beginning  work. 

Several  Other  Fields. 

This  does  not  tell  all  the  story  of 
Alberta’s  recent  oil  development  for 
in  a  number  of  other  fields,  com¬ 
panies  financed  by  Calgary  people 
are  actively  at  work. 

For  Instance,  there  is  the  Jumping 
Pound  field,  25  miles  west  of  Cal¬ 
gary,  where  the  Imperial  Oil  is  drill¬ 
ing;  the  noted  Moose  Mountain 
structure,  28  miles  southwest  of  Cal¬ 
gary  where  the  Signal  Hill  Company 
is  drilling  with  one  of  the  finest 
standard  cable  tool  equipment  ever 
brought  into  Canada,  and  where  the 
Cherokee  Oil  and  Refining  Company 
is  drilling  with  a  diamond  drill;  the 
Morley  Indian  Reserve  field,  where 
the  Reserve  Oil  Company  also  Is 
drilling  with  a  diamond  drill,  and  the 
recently  discovered  Rlbstone-Black- 
foot  anticline  in  Eastern  Alberta. 

;  where  the  Advance,  the  Rlbstone 
[Oils,  Limited,  and  other  Calgary 
companies  are  Just  beginning  to 
drill. 


TheCitcubtion^ 

(E^  financial 


mputdiasir^poU)&‘ 


A  Fair  Chance — A  Square  Chance 

TO  CASH  IN  WITH  A  BIG  WELL 


In  the  middle  of  the  famous  Turner  Valley  Oilfield” 


The  Mid -Valley  Oil  Co.,  Ltd. 


F rom  Calgary  Daily  Herald,  July  6, 1926 


MID-VALLEY  CREW 
COMMENCES  WORK 
ON  CO.  LOCATION 

Another  New  Well  to  be 
Added  Shortly  to  Score 
Now  Actively  Drilling 

SITE  MILE  SOUTHEAST 
OF  ROYALITE  NO.  4 

I 

Derrick  Timbers  En  Route, 
First  Shipments  of  Machin¬ 
ery  Are  Arriving. 

-Another  new  well  will  soon  be  added 
to  the  score  of  those  .actively  drilling 
in  Turner  Valley,  as  a  crew  began 
work  Saturday  morning  preparing  tho 
-site  of  the  MId-Valley  Company  for  the 
construction  of  the  derrick. 

The  Mid-Valley  outfit  will  go  In 
about  a  mile  southeast  of  Royalite  No. 
4  on  legal  subdivision  12,  section 
township  20,  range  2,  west  of  the  5th 
meridian.  Derrick  timbers  for  the  der¬ 
rick  aie  en  route  and  w'ill  he  trans- 
.shipped  to  the  location  at  once  and  no 
time  lost  in  con.structing  the  derrick. 

The  first  shipments  of  machinery 
are  already  arriving  on  the  ground, 
and  work  of  rigging  the  well  will  com- 
iiienoe  ns  soon  as  the  derrick  is  com¬ 
plete.  The  latest  and  heaviest  type  of 
cable  tool  machinery  will  be  used  in 
drilling  this  well  which  is  largely 
financed  by  .Montreal,  Toronto  and 
other  eastern  capital. 


Sponsored  by  Strong  Eastern  Business  Men 


DIHECTOR  &  FIELD  ENGINEER 
W.M.  E.  ROBINSON.  B.A.,  Sc..  C.E. 
Late  wltlLC.P.R.,  Montreal,  Que. 


AUDITORS 

RIDDELL.  STEAD,  GRAHAM 
&  HUTCHISON 


Capital  Authorized  $ly000}000  Present  Offering  $100,000  Only 

"  PRESIDENT 
F.  A.  lABELUJ,  .\.P. 

Vice-Pres.  H.  Dupuis  &  Sons.  Ltd.  Ex-Pres.  Board  of  Notaries.  Que. 

Vice-Pres.  .4rgonaut  Gold  Mines  Director  Alliance  Natlonale. 

Vice-Pres.  Fuel  &  Lubrifloation,  Ltd. 

Hull,  Quebec. 

DIRECTOR  DIRECTOR  DIRECTOR 

.1.  PHARAND  GEO.  HUNTER  E.  J.  RACINE 

Dept.  Store.  Pres.  Board  of  Trade  Charter  Accountant  Merchant 

Hull,  Que.  Montreal,  Que.  Casselman,  Ont. 


VICE-PRES.* GENERAL  MANAGER 
H.  V.  O’RjaiLLY 

President  Rldeau  Securities  Limited 
Ottawa  and  Calgary 


SErr-TREAS.. 
L.  LYMBURNER 
Ex-Bank  Mgr., 
Calgary,  Alberta 


SOLICITORS 
LARMONTH  &  OLMSTED 
Ottawa.  Ont. 


LOCATION 

Legal  Subdivision  12 — Section  5 — Township  20 — Range  2-r— West  5th  M. 
“In  the  middle  of  the  proven  area  close  to  Royalite  and  McLeod” 


We  are  fully  convinced  that  there  is  no  other  company  operating  in  the 
Turner  Valley  Oilfield,  apai*t  from  the  Imperial  Oil  Ltd.,  which  has  as 
strong  a  body  of  shareholders  behind  it  as  has  the  Mid-Valley  Oil  Co. 
Ltd.,  and  the  Executive  of  this  Company  has  already  proved  itself  to  be 
a  very  satisfactory  and  capable  one. 

The  field  operations  of  this  Company  are  under  the  direct  personal  supeiwi- 


AFTER  MOST  CAREFUL  INVESTIGATION 

sion  of  Wm.  E.  Robinson,  B.A.,  Sc.,  C.E.,  whose  opinion  Is  widely  sought  In 
connection  with  Alberta  Oil  Structures. 

NOT  ONE  SHAREHOLDER 

in  the  Mid-Valley  Oil  Co.  I.(td.  has  to  date  sold  any  of  his  holdings  in  the 
Company,  therefore  when  their  No.  1  Well  is  finished  we  can  look  for  very 
high  quotations  on  these  shares. 


NOTE  THE  EASY  TERMS  AND  THE  OPTION 

Exclusive  Fiscal  Agents 

RIDEAU  SECURITIES,  LTD. 


STOCKS 


712-3  Herald  Building 
CALGARY  -  ALBERTA 

BONDS  DEBENTURES 


Tv  KIDEAV  SECVBITIES,  LTD. 

712-3  Herald  Bldg.,  Calgary,  .Alberta. 

Please  enter  my  order  for . shares  of 

The  Mid-Valley  OU  Co.  Ltd.,  at  $1.00  per  share. 

I  enclose  herewith  $ . being  one-half  the 

purchase  price,  and  agree  to  pay  the  balance  25%  In 
thirty  days  and  25%  in  sixty  days  from  date.  In  con¬ 
sideration  for  this  order  I  am  to  have  the  right  to  take 
up  at  par  $1.00  per  share  an  amount  equal  to  50%  of 
this  order  within  ninety  days  from  this  date. 

Name  . 


.Address 


Date. 


> 
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Lougheed  &  Taylor 


LIMITED 


CALGARY,  CANADA 


BONDS  ■  INSURANCE  ■  ESTA  TES 
FARMLANDS  -  APPRAISALS 


Farms. 


We  have  a  number  of  splendid 
listings  in  Farms  and  Ranches 
and  are  competent  to  advise 
prospective  purchasers. 


Oil  Stock's. 


We  have  a  well  organized  de¬ 
partment  and  are  well  informed 
on  the  oil  situation  in  Alberta, 
our  principals  being  pioneers  in 
this  development. 


Appraisals. 


The  officers  of  this  Company 
have  spent  their  lives  in  the 
four  Western  Provinces,  they 
know  values  and  have  prepared 
a  number  of  very  acceptable 
reports  on  lands,  city  properties 
and  securities  resting  thereon. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AND  INSURANCE  AGENCY 
ESTABLISHED  1897 


MONEY  TO  LOAN 
ESTATES  MANAGED 
PRIVATE  FUNDS  INVESTED 


CALGARY 


ALBERTA 


LOTT  &  CO.  LIMITED 

Dominion  Bank  Building 
CALGARY,  -  ALBERTA 


Stocks  and  Bonds  Valuations  Estates  Managed 
Loans  Insurance 

Farm  and  City  Property  Rental  Agents 

Members  Calgary  Stock  Exchange 


Oil  Stocks  and  Leases  in 
Alberta  Oil  Fields 


Reports  given  on 
old  companies 


Agents  for  Southern  Alberta 

BANNER  OILS,  LIMITED 
DIDSBURY  SUNBURST  OILS,  LIMITED 

Ask  for  Prospectus  and  Geologist  Report 


-HINING  CORPORATION  OF  (  AN.  good 
Wlnnlpeg.-^peratlons  at  the  Cry-  While  the  polity  of  the  Mining 
deiman  camp  are  being  speeded  up.  j  Corporation  seems  to  be  that  of  sll- 
.\Iore  men  are  being  taken  on  and  j  ence,  regarding  operations,  good 
much  activity  being  displayed.  The  news  has  a  way  of  leaking  out  and 
second  vein  has  been  cut  at  the  250  the  recent  work  has  undoubtedly 
foot  level  and  looks  particularly  1  been  done  in  highly  attractive  ore. 


Development  Record  of 

Turner  Valley  Oil  W^lls 


L.S.D, 

I  Advance,  No.  1 .  14 

Advance  No.  2 .  14 

Aladdin .  3 

Allegheny  Oils .  6-7 

Alert .  7 

Anaconda .  13 

Angus  Oils .  3-6 

Agyle,  No.  1 .  1 

Belgo-cVnadian . 

British  Dominion,  No.  1  4 

British  Pet .  1 

Calmont .  2 

Canada  Southern,  No.  1  9 

Cooper-Nanton,  No.  1 . .  2 

Co-Op.  O.S .  8 

Conf  ederation .  14 

Dakota,  No.  1 .  16 

Dallas,  No.  1 .  11 


S.  T.  R.  M.  Feet 

20-19-2- W6  Shut  down .  3200 

20-10-2- W6  Drilling .  1710 

34-19-3-W6  Location . 

16-19-2-W6  Location . 

31-19-2-W6  Location . 

20-19-2-W6  Location . . 

3- 2 1-3- W  6  Location . . 

33- 20-SW6  Location . . 

4- 19-2-W6  Shut  down .  4327 

6- 20-2- W6  Drilling .  1950 

1 1-20-3- W6  Location . 

1-20-3- W6  Drilling .  1825 

1-20-3-W6  Pumping . .  2436 

7- 20-2-W6  Running  casing .  3380 

1-20-3-W5  Location . 

34- 19-3-W6  Location . 

3-20-3- W6  Location . 

30-19-2-W5  Underreaming .  3100 


Dalhousie,  No.  1 — 

(South  Alberta,  No.  1)  4 

Dalhousie,  No.  2  (S.A., 

No.  2) .  4 

Dalhousie,  No.  3 — 

(Alberta  Southern, 

No.  1).. .  10 

Dalhousie,  No.  4  (A.  S., 

No.  2) .  8 

Dalhousie,  No.  5 .  16 

Delphi .  16 

Devonian .  2 

Dolomite .  8 


18-20-2- W6  Drilling  by  bit . 
18-20-2-W6  Oil,  shut  down. 


3580 

3700 


13-20-3-W6  Fishing . . .  3345 


Eldorado . 

Empress . 

Glenbow. . 

Golconda . 

Great  West,  No.  1  S.E. 
Great  West,  No.  2  .  S.E. 


!  Home . 

!  Homestake . 

i  Highland . . 

I  Hylo . 

I  Illinois- Alberta . 
!  Lancashire . 


10 


13 

14 
12 


McLaren .  3 

McLeod,  No.  1  .  16 

McLeod,  No.  2 .  16 

Madison .  8 

Mammoth  2 

Mid-Valley. .  12 


Midwest,  No.  1 . 
Midwest,  No.  2. 

Model . 

Mountain  Oils. . 
Mount  Vernon . 


13-20-8-W5 

30- 19-2-W6 
1 8-20-2- W6 
24-20-3-W5 

1-20-3-W6 

34-1 9-3- W5 

6- 20-2-W6 
3-20-2-W6 

26-19-3-W6 

7- 20-2-W6 
7-20-2-W5 

20-19-2- W5 
3-20-3-W6 
5-20-2-W5 
20-1 9-2- W5 
12-20-3-W5 
3-20-2-W6 

3-20-3-W5 

1-20-3-W5 

1-20-3-W5 

34-20-3-W5 

24-20-3-W6 

5-20-2-W5 

24-20-3- W5 

31- 19-2-W5 
22-20-3-W6 
34-1 9-3- W6 

5-20-2-W5 


Abandoned 
Drilling.  .  . 
Location .  . 
Location.  . 
Location . . 


1400 

2110 


Location 
Location . 
Location . 
Location . 
Drilling . 
Derrick.  . 


4235 


Running  12  H  in.  casing  2110 

Location . . 

Running  16?^  in.  casing  1600 

Camp . 

Wet  gas.  Drilling .  3679 

Location . 


Location . 

Pumping . 

^Wet  gas.  Billing  by  bit. 

‘Location . 

Location . 

Building  derrick . 


Shut  down . 
Shut  down 
Location .  . 
Location .  . 
Location .  . 


2397 
3772  i 


3780! 
3740  I 


Neptune . . 

New  McDougall  Segur. 
New  York  Alberta.  . .  . 
New  Black  Diamond, 

No.l . 

New  Valley . 

Orion . 

Paramount . 

Pinnacle . 


15  4-20-3- W6  Location . 

14  12-20, -3- W5  Drilling. 

6  20-19-2- W6  Derrick .  . 


2140 


3-20-3- W6 
6-2 1-2- W5 
24-19-4-W5 
29-19-4-W5 
34-19-2-W5 


Drilling . 
Drilling . 
Location . 
Location . 
Location . 


1000 

600 


Reco . 

Roberta . 

Royalite,  No.  1. 
Royalite,  No.«2. 
Royalite,  No.  3. 
!  Royalite,  No.  4 . 
Royalite,  No.  5. 
Royalite,  No.  6. 


16 

22-20-3-W5 

Location . 

. 1 

16 

19-19-2-W6 

Location . 

.  .  .  ,  ...  ' 

14 

6-20-2-Wf5 

Producing . 

. . ,  3980 

11 

6-20-2- W6 

Producing . 

,.,  3176 

16 

6-20-2-W5 

Shat  down . . 

, . ,  2860 

12 

7-20-2-W5 

Producing . 

, . , .  3740  i 

13 

7-20-2- W6 

Fishing . 

, . ,  3627  , 

16 

31-19-2- Wo 

Underreaming . 

. , , .  3079 

Scotia . 

Sentinel  Oils . 

Seneca . 

Spooner  Oils,  No.  1 .  .  . 
Spooner  Oils,  No.  2 .  .  . 

Stockmen . 

Titan . 

Turvalta . 


Unity  Oils .... 

!  Vanguard . 

I  Vimy . 

!  Vulcan,  No.  1 . 

Wayne . 

Western  Ridge. 


13 


1-2 

2 

13-14 

15 

1 

7 

11 

7 

1 


5-1 9-2- W6 
8-20-2- W6 
34-20-8-W6 
1 3-20-3- W6 
24-20-3-W5 
27-20-3-W5 
1 8-20-2- W6 
5-20-2-W5 

34-1 9-3- W5 
34-1 9-3- W5 
24-20-3-W6 
1 3-20-3- W5 
31-19-2-W5 
1 1-20-3- W6 


Location  . 
Spudded  in 
Location  . 
Derrick .  . . 
Location .  . 
Drilling. . . 
Location . . 
Location . . 


Location. 
Location . 
Location . 
Drilling. 
Location . 
Location . 


1200 


MOOSE  MOUNTAIN 


Cherokee .  7-8 

Signal  Hill,  No.  1 .  9 

Signal  Hull,  No.  2 .  9 


33- 23-6- W6  Drilling _ 

34- 23-6-W6  Shut  down.  . 

34-23-5-W6  Drilling _ 


Reserve  Oil  Co 


MORLET  RESERVE 

.  Drilling . 

JUMPING  POUND 


!  Imperial,  No.  1 .  16 

j  Mount  Royal . 


12-26-6-W5 

36-26-5-W5 


Drilling . 
Location . 


4917 


1881 

2026 

850 


1877 


3690 


EDMONTON 

HoMs  the  Trump  Han<i  of 
Opportunity 

MOST  STRATEGIC  CITY  OF  THE  WEST  —  CAPITAL  OF  ALBERTA 
GATEWAY  TO  PEACE  RIVER  COUNTRY  AND  MACKENZIE  BASIN 


Wholesale,  Industrial,  RaSlway  and  Dis¬ 
tributing  Centre  with  two  Transcontin¬ 
ental  Railways. 

National  Railway  Shops  for  Western 
Canada. 

Seat  of  Provincial  Unlversit). 

Fine  Public  and  High  School  Educational 
System. 

Finest  Agiienltnral,  Lire  Stock  and  Dairy 
District. 

Important  Flacking  ^Plants. 


The  Edmonton  City  Dairy  has  largest 
output  of  Rntter  in  Canada. 

Large  Stockyards;  fumover,  $5,000,600. 
Unlimited  supply  of  Coal, 

Natural  Gas. 

Census  population,  66,415. 

Shipping  point  for  great  northern  fur 
trade. 

Excellent  Golf  Links. 

City-owned  nnd  operated  Public  Utilities 
—Net  surplus,  1926,  $377,673.24. 


MUNiaPAL  STATISTICS,  1925 


I’cpiil.'it  iun.  1911 .  30.479 

1921 .  58,821 

1924 .  63.160 

1926 .  66,415 


Area  of  City 


1922  192.1 

Buildingr  Permits . .  ...  S  2,338,109.00  $  1.488,670.00 

Bank  Clcarlng-s  .  234,211.260.00  217,871,339.00 

Gross  Earning^  of  Civic  Utilities .  3.263,468.68  3,137,841.00 


-7,200  Acre.s 


.  1924  1925 

J  2.305,006.00  4  1.481,890.00 

220,629.890.00  239.350.28t. On 

8,294,432.00  3,348,273.00 


12,914,896 


Street  Railway  Passengers . . 

Number  of  Telephone.s  in  service . 

Number  of  Electric  lAght  Consumers . 

Number  of  Water  Consumers . 

Si>eclal  Reserve  against  Uncollectible  Tax  Arrears 
Collection  of  Current  Tax  Levy . 


12,339,460 

13,181 

16,636 

11,600 

t  810.765.00 
80% 


12,355,889 

13,259 

17,106 

12.612 

$  1,990.804.00 
82.63% 


12.588,475 

13,665 

17,294 

14.779 

I  2.077,255.00 
86.01% 


GROSS  FUNDED  DEBT  (exclusive  of  schools)  December  31st . .  $34,604  880  00 

I  .  ’  ’  • 

DEDUCT  I 

(1)  Local  Improvement  Debentures  (Property  Share)  . • . $  4,392,614.00 

(2)  Utilities .  .  11,781,836.00 


$16,174,460.00 


(3)  Sinking  Fund  Investment  of  $9,210,402.00  on  Gross  Funded  Debt  less 
Sinking  Fund  of  $6,460,683.00  on  foregoing  specially  rated  and  revenue- 
producing  debt . 


2,769,719.00 


WET  FUNDED  DEBT. 


Net  Public  School  Debt . 

Net  R.  C.  Separate  School  Debt 


Comparative  Net  Assessment,  Tax  Levies  and  Collections,  1922-23-24-25: 


Net  Assessment  (Municipal).... 
Tax  Rate . 


1922 

. $62,928,880.00 

.  89.70  M. 

TAX  LEWt 

(1)  General  Tax  I^evy . '.  ...  $  2.461,513.00 

(2)  Special  Frontage.  Business.  Suppl.. 

and  other  taxes .  904,667.00 

•  Gross  Trx  Levy . 

TAX  OOLLBCTIONSi 

(Incl.  of  Arrears  and  Discount)  . 


1923 

$61,936,100.00 
40  M. 


$  2.461,792.00 
841.932.00 


1924 

$61,066,376.00 
41  M. 


$  2.466,981.21 
834,901.69 


18.934,169.00 

$16,670,711.00 


$  3.260,780.00 
359.767.00 


1926 

$69,829,245.00 
46  M. 


$  2.724.064.00 
891.639.00 


$  3.366,180.00  $  3,293.724.00  $  3,291,882.80  $  3,616,693.00 


$  3,456,210.00  $3,431,664.00  $  3,464,284.30  $  3.776^46.00 


Civic  Utilitic 


-Net  Results  of  Operation  for  Years  1922-23-24-25: 

(IncL  Civltal  Depredation  Charges) 


SURPLUSES: 

Electric  Light  and  Power 


Power  House 
Telephone  . . 
Waterworks 


Deduct  Deficit  Street  Railway 
NET  SURPLUS  . 


1922 

$118,628.71 

93.043.61 

96.796.88 

46.814.40 

$356,283.50 

5.476.66 

$349,806.84 


1928 

$78,681.66 

21,275.12 

103,678.65 

64,549.96 

$268,086.29 

32,806.00 

$226,279.29 


t924 

$126,962.64 

109,347.90 

122.895.02 

66,026.60 

$423,222.16 

36,816.06 

1387,406.11 


1926 

$106,696.64 
141,207.78 
*  120,991.31 
66,631.25 

$424,426.98 

46,763.74 

$377,673.24 


D.  MTTCHEJLL,  Commissioner. 


K.  A.  BIATCHFORD,  Mayor. 


WAINWRIGHT-FABTAN  FIELD 


NELSON,  B.C.,  IN  GOOD 

HNANCIAL  CONDITION. 

(From  the  Tanconver  Bureau  of  The 
Financial  Times.) 
Vancouver. —  Municipally,  Nelson 
is  in  fine  shape.  The  bonded  in¬ 
debtedness  is  only  $656,000,  and  the 
city  owns  all  its  utilities,  including 


the  power  plant  —  which  will  be 
fully  paid  for  next  year — its  water¬ 
works,  gas  plant  and  street  rail¬ 
way.  A  new  waterworks  system 
will  be  in  operation  this  week.  The 
plant  was  Installed  without  borrow¬ 
ing  a  dollar. 

Last  year  on  its  power  plant  the 


city  made  a  profit  of  $47,000;  on  its 
waterworks  $3'1,000,  and  the  street 
railway  practically  broke  even  with 
a  five-cent  fare.  Eighty-one  per 
cent,  of  the  city’s  taxes  were  col¬ 
lected  during  the  first  two  weeks  In 
August,  the  rebate  for  prompt  pay¬ 
ment  being  liberal. 


Alert . 

8 

1 1-45.7- W4 

Location . 

Anglo- Alberta . 

16 

19-46-6-W4 

Location . 

Baxter-Wainwright, 

No.  1 . 

14 

20-46-6-W4 

Location . 

Britannia . 

5 

29-4  5-6- W4 

Location . 

British  Petroleum,  No.  1 

36-45-7-W4 

Gas . 

2038 

British  Petroleum,  No.  2 

30-45-6-W4 

Producing . 

1970 

British  Petroleum,  No.  3 

4 

29-45-6- W'4 

Gas,  oil . 

2113 

British  Pretroleum,  No.  3b 

4 

29-45-6-W4 

Oil . 

2260 

British  Petroleum,  No.  4 

30-46-6-W4 

Producing . 

2240 

British  Petroleum,  No.  6 

4 

3 1-45-6- W4 

Erecting . 

British-Wainwright  .  . 

13 

30-46-6-W4 

Rigging  up . 

Emerald . 

8 

30-45-6-W4 

Fishing . 

2400 

Edmonton-Wainwright, 
No.  1 . 

4 

29-45-6-W4 

Producing . 

2276 

Fabyan  Pet . . . 

8 

24-46-8-W4 

Drilling . 

625 

Imperial,  No.  1 . 

18-46-7-W’4 

Gas . 

2780 

Imperial,  No.  2 . 

14-46-8-W4 

Oil,  gas . 

2015 

Interior . 

36-44-7-W4 

1600 

Maple  Leaf,  No.  1 . 

19-46-8-W4 

Oil,  ga8~ . . . . 

1775 

Maple  Leaf,  No.  2 . 

1 9-46-3- W4 

Drilling . 

200 

Mewasin . 

17 

30-45-6-W4 

Location' . 

Mid-Canada . 

4 

22-45-8-W4 

Location . 

Nat.  Explor . 

1 

30-46-6-W4 

Installing  machinery. . 

Shamrock . 

8-46-6-W4 

Location . 

Western  Consol,  No.  1.. 

8 

20-46-6-W4 

1400 

Western  (I!onsol,  Mo.  2  . 

30-45-6-W4 

Sailing . 

2219 

Wainwright  Prod. . 

36-44-7-W4 

Drilling . 

W’ainwright  Dome . 

7 

3 1-45-6- W4 

Rig  up . 

W’ainwright  Petroleums. 

6 

30-45-6-W4 

Building . 

Wainalta . 

4 

83-46-6-W4 

Location . 

OTHER  ALBERTA 

WELLS  _ 

.4cadia  Valley — 

Fuego  Oils . N.E. 

23-25-4-W4 

Underreaming . 

2375 

Counts-Sweetgrass — Foremost — Burdett- 


13 


29-1-11-W4  Heavy  gas. 

8-1-12- W4  Drilling . 

8-11-11-W4  Drilling . 

.  Gas . 

4-1-15-W4  Rebuilding  rig. 


6,19,28-W4 


Location. 
Location . 


Canadian  O.  &  R 
Imperial-Erickson,  No.  1 
Imperial-Burdett,  No.  1.. 

United . 

Urban . 

Hlph  Prairie- 

Prairie  Oils . 

High  River — Aldersyde- 

High  River .  11 

Ranchmen’s .  16  13-20-29-W4 

HIghvood 

Highwood,  No.  1  .  3  36-18-3-W5 

Irma— 

Irma  Oil  Dev .  16 

Lesser  Slave  Lake — 

International  Oils . 

Bice  Creek —  • 

Imperial . . . 

Peace  Blyer — 

West  Provinces  (Victory) . . . 

BIbstone — 

Advance  No.  3 .  Drilling 


27801 

‘2400 

21101 

2025 

3027 


2.3-74-1 7- W6  Shut  down .  2205 


Drilling . 


28-45-9-W4  Drilling. 
14-1 4-4- W5  Drilling. 
4- 14-2- Wo  Drilling. 


32-83-2 1-W6  Shutdown. 


200 

1509 


4720 

1542 


Imperial,  No.  1 

Oxville  0.  &  G . 

Ribstone  Pet.,  No.  1 .  .  . 
Ribstone  Oils,  Ltd . 

Sinclair  Structure- 

B  anner . 

owel . 


34 

6 


5-45-1-W^ 

10-45-2-W4 

10-43-.3-W4 

1-46-1-W4 

36-1 7-3- W5 
34-1 7-3- W6 


Rigging  up . 
Location .  .  . 
Location .  .  . 
Drilling .... 


Location . 
Drilling . . 


1600 


TURNER  VALLEY 
DEVELOPMENT 


We  invite  those  interested  in  the  Oil  Develop¬ 
ment  now  taking  place  in  Southern  Alberta  to 
make  use  of  our  facilities  for  the  purchase  of 
stocks  and  leases. 


BUCHAN  &  CO,  LIMITED 

Bond  Dealers  &  Financial  Agents 

Imperial  Bank  Building  -  CALGARY 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  22,  1926 


25 


FINE  EXPANSION  I 

Kailway  Mileage  in  Saskatchewan 


DAIRYINDUSTRYIN 

SASKATCHEWAN 


Dairy  Branch  Has  Done  Good  | 
Work  in  Stijnulating  Dairy  j 
Trade — Butter  Production  in! 
Province  Has  Grown  From] 
126,849  Pounds  in  1906  toi 
15,850,000  Pounds  in  1926 1 
— 26  Out  of  70  Creameries  in 
Province  Co-operative. 


For  many  years  prior  to  the  In¬ 
auguration  of  the  province  of  Sas¬ 
katchewan  the  dairy  industry  had 
been  declining.  In  1906  the  butter 
output  had  fallen  to  126,849  pounds, 
'  whereas  it  had  been  346,008  pounds 
'  in  1897,  and  of  the  four  creameries 
in  operation,  oniy  two  were  really 
on  a  self-supporting  basis. 

Chnnged  Conditions. 

The  Dairy  Branch,  with  Mr.  W.  A. 
‘  Wilson  as  Dairy  Commissioner,  took 
I  over  the  creamery  work  from  the 
Dominion  Government  in  1906,  and 
^  In  a  very  few  years  after  the  instl- 

*  tution  of  its  co-operative  scheme  an 
'  entirely  different  state  of  affairs 

was  brought  about. 

Up  to  the  year  1917,  the  Dairy 
I  Branch  operated  17  creameries,  co¬ 
operatively  owned  and  located  at 
central  points  on  the  different  rall- 
( ways.  Express  charges,  on  the 
cream  were  paid  at  the  creamery,  so 
that  the  farmer  at  a  distance  suf- 

*  fered  nothing  from  the  fact  that  the 
creamery  was  not  at  his  own  door. 
The  Dairy  Branch  marketed  the 
product,  and  distributed  the  total 
net  proceeds  co-operatively  twice  a 
month. 

3Iade  Wide  Progress. 

Cream  buying  on  a  graded  basis 
\  began  in  1913,  and  was  made  com- 
,  pulsory  ten  years  later.  Butter 
grading  was  instituted  in  1914.  In- 
I  structlon  in  dairying  has  been  given 
to  farmers  by  the  operation  of  trav- 
'  veiling  instructors  and  at  the 
i  well  as  throughout  the  year  by  tra¬ 
velling  Instructors  and  at  the 
creameries. 

In  the  year  1917  the  co-operative 
j  creameries  were  amalgamated,  and 
‘  there  were  at  the  end  of  1925  ato- 
(  tal  of  70  creameries  in  operation,  of 
which  26  were  co-operative. 

The  progress  of  the  dairy  indus¬ 
try  may  be  seen  wjien  it  is  stated 
'  that  in  1925  the  estimated  value  of 
dairy  production  is  placed  at  $20,- 
1  945,648.77  and  the  creamery  butter 
output  was  15,850,000  pounds,  or 
>  nearly  1,250  times  as  much  as  in 
;  1906. 


In  the  year  1905  the  total  rail¬ 
way  mileage  in  the  province  of  Sas¬ 
katchewan  was  1,551.97,  as  the  re¬ 
sult  of  twenty-two  years  operation 
to  that  date.  In  eleven  years  time, 
1905  to  1916,  over  4,550  miles  of 
railway  were  built,  bring  the  total 
up  to  6,108.37  miles,  or  in  other 
words,  almost  three  times  as  much 
construction  work  was  done  in  half 
the  time. 

During  the  last  ten  years,  though 
the  rate  of  construction  in  war  time 
and  for  several  years  after  was 


day,  there  exists  one  mile  of  rail¬ 
road  for  every  117  people. 

The  present  estimated  population 
is  828,600,  so  that  while  the  popu¬ 
lation  has  increased  in  the  twenty- 
one  years  six  times,  the  railway 
mileage  has  kept  pace  by  increas¬ 
ing  four  and  a  half  times,  in  spite 
of  the  fact  that  the  rate  of  construc¬ 
tion  slowed  down  so  greatly  since 
1914. 

Much  credit  must  be  ascribed  to 
the  policy  by  which  the  govern¬ 
ment  stimulated  the  desire  of  the 


BRIGHIOUILOOK  BUILDING  IN 
FOR  GOOD  TIMES  CANADASHOWS 
IN  B.  COLUMBIA!  FURTHER  GAIN 

-  I  - 

End  of  3rd  Quarter  of  19261  Permits  Issued  Throughout  Do- 


greatly  diminished,  there  were  923  railway  companies  to  keep  transpor- 
more  miles  added,  bringing  the  total  tation  facilities  abreasts  of  settle- 
mileage  in  the  province  up  to  7,031  ment  by  assisting  them  to  secure 
miles.  In  the  year  1905,  when  the  funds  necessary  for  the  work 
Saskatchewan  had  a  population  of  through  a  guarantee  of  the  securi- 
136,000,  there  was  one  mile  of  rail-  ties  offered  by  them  for  sale  in  the 
way  for  every  161  inhabitants.  To-  money  markets  of  the  world. 


Winnipeg  Has  Good  Economic 
Position  for  Industrial  Centre 

While  Expsuision  of  Pacific  Trade  Has  Cut  Into  Grain  Business, 
City  Still  Holds  Strategical  Position — Outstanding  Develop¬ 
ment  in  Commercial  Progress— City  Awakening  to  Industrial 
Potentialities  of  Province — Good  Work  of  Industrial  Bureau. 


LOWER  DEFICIT 
IS  REVEALED  BY 
P.  G.  I  RAILWAY 


Operating  Deficit  For  Fiscal 
Year  of  ,  $274,971,  Compares 
With  $312,803  For  Preceding 
Period  —  Good  Gain  Shown 
by  Freight  Revenues  —  Rich  j 
Land  is  Served  by  Road. 


(From  tlip  Vaiicourer  Bureau  of  The 
Financial  Times.) 

Vancouver. — Reduction  of  the  op¬ 
erating  deficit  on  the  P.GE.  Rail¬ 
way  by  $37,832  for  the  fiscal  year 
ending  June  30  was  revealed  by  T. 
G.  Kilpatrick,  general  manager  of 
the  line,  speaking  before  the  Real 
Estate  Exchange.  The  deficit  for 
the  year  ended  June  30,  1926,  was 
$274,971,  the  figures  for  the  previ¬ 
ous  twelve  months'  being  $312,803. 

Increased  production  in  the  ter¬ 
ritory  adjacent  to  the  line  was  res¬ 
ponsible  for  the  reduction  of  the  de¬ 
ficit,  Mr.  Kilpatrick  stated,  and  he 
expressed  the  hope  that  within  a 
measurable  time  the  road  could  be 
operated  at  a  profit,  due  to  the  pro¬ 
duction  which  this  territory  is  ca¬ 
pable  of  achieving,  and  which  is  ac¬ 
tually  in  process  of  development. 

Freight  Revenne  Up. 

Revenue  on  the  Squamlsh-Quesnel 
division  this  year  showed  an  in¬ 
crease  of  17.3  per  cent,  over  1925, 
freight  traffic  showing  the  greatest 
increase. 

"The  Increased  revenue  for  freight 
was  due  chiefly  to  the  increase  of 
agricultural  and  forest  production 
along  the  line,”  he  said.  “People 
forget  that  the  present  completed 
portion  of  the  line  is  a  colonization 
road  and  cannot  be  made  to  pay  un¬ 
til  at  least  a  portion  of  the  resour¬ 
ces  tributary  to  it  are  developed. 


(From  the  3¥innipeg  Bureau  of  The 
Ffiiaiicial  Times.) 

Winnipeg. — F.  V.  Slebert,  an  en¬ 
gineer  connected  with  the  Natural 
Resources  Intelligence  Service  at 
an  address  given  in  eastern  centres 
recently,  devoted  considerable  at¬ 
tention  to  Winnipeg  as  being  geo¬ 
graphically  well  situated  to  com¬ 
mand  natural  resources  to  advan¬ 
tage  in  her  industrial  development. 
Mr.  Slebert  says: 

"With  the  settlement  and  develop¬ 
ment  of  our  western  plains  it  was 
Inevitable  that  there  should  be  some 
city  at  or  near  the  eastern  limit,  just 
as  there  was  bound  to  be  a  large 
city  on  the  eastern  edge  of  the  Am¬ 
erican  prairies  near  the  southern 
extremity  of  Lake  Michigan.  All 
east  and  west  railroads  converge  on 
Winnipeg.  The  huge  exports  of  ag¬ 
ricultural  products  practically  all 
went  east  and  the  corresponding 
large  Imports  of  manufactured  goods 
which  this  new  country  could  not 
or  had  not  yet  learned  to  produce 
come  mostly  from  the  east. 

Grain  Advantages  Offset; 

“Winnipeg  became  naturally  a 
great  grain  centre,  exceeding  even 
Chicago  in  this  respect.  It  also  be¬ 
came  a  large  distributing  point.  The 
advantage  of  an  early  start  was  also 
with  the  city  Other  centres  far¬ 
ther  west  had  not  yet  developed  to 
the  point  where  they  could  make 
any  serious  Inroads  on  Winnipeg’s 
wholesale  and  jobbing  business. 
These  newer  centres,  Edmonton, 
Calgary,  Saskatoon,  Regina  and 
others,  soon  developed  and  the  ad¬ 
vantages  which  Winnipeg  had  se¬ 
cured  by  virtue  of  it.s  early  start 
were  largely  offset  Nevertheless, 
the  main  geographic  fact  remained; 
she  maintained  the  same  strategic 
position  at  the  neck  of  the  funnel 
through  which  all  goods  had  to  tra¬ 
vel  either  going  east  or  coming 
west. 

1’anania  Canal  Effect. 

"Then  man,  by  almost  superhu¬ 
man  effort,  it  is  true,  made  a  great 
change  in  the  geography  of  the  Am¬ 
erican  continent  The  construction 
of  the  Panama  canal  has  had  impor¬ 
tant  and  far  rechlng  results.  This 
western  route. 
Much  of  the  good.s  shipped  to  and 
from  the  far  west  no  longer  passed 
through  Winnipeg.  Vancouver,  Ed¬ 
monton  and  Calgary  were  placed  in 
much  the  same  geographic  position 
to  the  far  west  as  Winnipeg  had  oc¬ 
cupied  a  short  time  previous.  These 
are  largely  the  causes;  you  know 
the  results. 

Commercial  Expansion. 

“But  what  of  the  future?  Winnipeg 
still  holds  the  same  strategic  posi¬ 
tion.  The  strength  of  her  position 
in  this  respect  has  been  lessened 
it  Is  true  by  the  opening  of  the  west¬ 
ern  route,  but  there  Is  still  a  very 
large  and  rich  agricultural  area  of 
western  Canada  tributary  to  this 
dty.  No  one  doubts  the  richness  of 


This  development  was  retarded  just 
at  the  most  critical  time  by  the  war. 
^  Source  of  Revenne. 

"In  the  meantime.  If  the  railway 
was  credited  with  at  least  a  portion 
of  the  taxes,  timber  dues,  royalties, 
licenses  and  other  levies  which  the 
province  receives  as  a  result  of  the 
advent  of  the  railway  into  this 
country,  it  would  be  found  that  the 
entire  joperatlng  deficit  would  be 
wiped  out,”  he  declared. 

He  analyzed  the  actual  and  poten¬ 
tial  development  of  the  country  serv¬ 
ed  by  the  railway,  pointing  out  that 
the  area  contained  «S8,000  square 
miles,  of  which  30,000  were  classed 
as  productive.  Much  of  this  land  is 
arable  and  large  areas  are  suitable 
for  grazing. 


WHERE  THE  WORLD’S  BEST  WHEAT  GROWS 

MOOSE  JAW 

SASKATCHEWAN 

KERN  AGENCIES 

LIMITED 

One  of  the  Oldest  Firms  in  the  West 

BONDS  -  GRAIN  -  INSURANCE 

We  Will  Look  After  Your  Interests 

DIRECT  PRIVATE  WIRE  TO  ALL  MARKETS 


this  territory.  The  rich  soils  of  the 
Red  River  Valley  are  famous  the 
world  over.  Agriculturally,  west¬ 
ern  Canada  has  made  wonderful 
progress.  It  Is  still  making  rapid 
strides  and  we  have  every  reason  to 
believe  will  make  steady  progress 
for  many  years  to  come.  In  this 
connection  I  recall  a  very  interest¬ 
ing  address  delivered  by  Mr.  San¬ 
ford  Evans  last  fall  in  this  city  in 
which  he  graphically  illustrated  the 
progress  which  the  west  has  made 
even  in  times  of  depression. 

“Whether  the  future  progress  will 
be  sufficient  to  offset  the  inroads  of 
other  centres  in  Winnipeg  as  a  com¬ 
mercial  centre  remains  to  be  seen. 
W’e  believe  it  will.  The  dominant 
feature  of  Winnipeg’s  development 
during  the  past  twenty-five  years 
has  been  her  remarkable  expansion 
as  a  commercial  centre.  Winnipeg 
has  taken  full  advantage  of  her 
strategic  position  in  a  commercial 
way.  Her  wholesale,  joibbing  and 
retail  business  has  been  well  devel¬ 
oped.  Perhaps  some  of  her  busi¬ 
ness  men  might  say  too  well  devel¬ 
oped.  Some,  no  doubt,  are  feel¬ 
ing  the  pinch  of  competition. 

Fostering  Industry. 

“But  what  of  her  industries  ?  Has 
she  taken  full  advantage  of  her  posi¬ 
tion  In  this  respect.  Manufacturing 
is  usually  the  product  of  a  country's 
more  mature  years.  It  is  a  more 
Involved  and  much  slower  growth. 
It  requires  more  fostering  and  en¬ 
couragement  than  purely  commercial 
enterprise  which  is  a  more  spontane¬ 
ous  growth.  Capital  is  always  con¬ 
servative.  Few  manufacturers  will 
start  a  branch  in  a  field  unless  forced 
to  do  so.  'fhe  opportunities  must 
be  clearly  set  forth  and  the  advan¬ 
tages  of  the  location  reasonably  es¬ 
tablished. 

Already  a  fair  start  has  been  made. 
In  1900  the  ’value  of  manufactured 
products  was  roughly  $8,000,000;  Ih 
1910  it  was  $33,000,000  and  in  1922 
about  $67,000,000.  This,  however, 
falls  far  short  of  meeting  the  needs 
of  the  610,000  people  in  the  province 
of  .Manitoba  and  of  a  large  part  of 
the  757,500  inhabitants  of  Saskat¬ 
chewan.  and  perhaps  a  portion  of 
the  558,000  in  Alberta.  There  are 
nearly  2,000,000  people  between  Win-  j 
nipeg  and  the  mountains.  Most  of] 
the  manufactured  goods  used  by 
these  people  are  not  manufactured  in 
this  city.  A  large  part  is  produced 
outside  the  territory  and  carried  over 
long  hauls  through  Winnipeg  to  the 
consumer.  What  are  the  natural  or 
geographic  advantages  or  disadvan¬ 
tages  of  the  city  of  Winnipeg  to  cut 
into  this  business  ?  Here  is  a  real 
practical  problem  for  the  people  of 
Winnipeg,  the  solution  of  which 
means  dollars  and  cents  not  only  to 
every  business  man,  but  every  resi- ) 
dent  of  this  city. 

3fark^t  At  Hand. 

“You  have  recently  formed  an  in¬ 
dustrial  bureau  whose  oibject  it  Is  to 
study  this  problem  in  regard  not 
only  to  Winnipeg,  but  the  province 
as  a  whole.  I  know  of  no  greater 
service  that  can  be  render^  this 
district  and  Canada  as  a  whole  than 
the  work  which  this  organization  has 
so  opportunely  undertaken.  These 
men  are  assisting  in  this  work  with¬ 
out  remuneration,  while  many  of 
them  are  contributing  both  time  and 
money.  To  an  organization  such  as 


Shows  Continuation  of  Pros- 1 
parity — Mining  and  Lumber- 1 
ing  in  Province  on  Record 
Basi» — Fishing  Industry  Con-' 
tinues  on  Profitable  Scale  — ! 
Apple  Crop  Above  Normal.  | 


(From  the  Vanconver  Bureau  of  The 
Financial  Times.) 


Vancouver. — The  end  of  the  third 
quarter  of  1926  find  Western  Can- 


minion  During  September 
Show  Increase  of  8.8  Per  Cent, 
(^er  September,  1921^-— Ag¬ 
gregate  For  First  9  Months  of 
Current  Year  at  High  Peak — 
Quebec  Province  Shows  Heav¬ 
iest  Gain  During  Month  as 
Compared  With  August. 


The  value  of  the  building  permits 
issued  by  63  cities  during  September 
.V  .J  .  .  ..  J  .  showed  a  seasonal  reduction  of  7.1 

ada  in  the  midst  of  continued  good ;  per  cent,  as  compared  with  August, 
times  even  though  there  have  been  ‘  but  in  the  more  significant  comparl- 


the  inevitable  odd  disappointments. 

Favorable  factors  still  largely 
overbalance  the  unfavorable.  At¬ 
tention  may  well  be  drawn  again  to 
the  diversity  of  income  sources  vir¬ 
tually  assuring  British  Columbia  of 
sustained  prosperity  except  in  pe¬ 
riods  of  world-wide  depression. 

.Mining  and  Lumbering  Active. 

The  prairie  crop  will  not  be  so 
large  as  last  year.  Vancouver  may 
handle  a  smaller  flow  of  wheat.  It 
is  still  too  early  for  grain  shipment 
prophecies. 

Tourist  traffic  showed  an  Increase 
and  left  millions  of  dollars  of  new 
money  in  the  province. 

Advertising  on  a  scale  commensu¬ 
rate  with  the  attractions  of  the  pro¬ 
vince  has  yet  to  be  tried.  Next  year, 
when  the  Fraser*  Canyon  highway 
and  the  Cariboo  road  are  open  to 
travel  tourists  who  now  spend  a  day 
or  a  week  in  the  province  will  spend 
many  days  and  many  weeks  motor¬ 
ing  along  the  newly-opened  high- 


son  with  September  of  last  year 
there  was  an  increase  of  8.8  p.c.  The 
total  for  the  month  under  review 
was  $11,036,359,  while  in  the  preced¬ 
ing  month  building  valued  at  $11,- 
874,552  was  authorized,  and  in  the 
corresponding  month  in  1925,  the  ag¬ 
gregate  was  $10,140,853. 

Some  50  cities  furnished  detailed 
statements  showing  that  they  had 
issued  over  1,200  permits  for  dwell¬ 
ings  estimated  to  cost  nearly  $5,400,- 
000  and  more  than  2,900  permits  for 
other  buildings  valued  at  approxi¬ 
mately  $5,600,000.  During  August, 
permits  were  Issued  for  almost  1,250 
dwellings  and  over  2,500  other  build¬ 
ings,  estimated  to  cost  $5,000,000  and 
$6,500,000,  respectively. 

Biggest  Gain  In  Quebec. 

Nova  Scotia,  Quebec  and  Ontario 
recorded  Increases  in  the  value  of 
the  permits  Issued  during  September 
as  compared  with  August,  that  of 
$517,953,  or  25.5  p.c.  in  Quebec  be¬ 
ing  the  largest  absolute  gain.  Of 


ways.  That  means  for  every  dollar  Uhe  losses  elsewhere,  that- of  $1,478,- 


derlved  to-day  from  tourist  traffic, 
five  to  ten  dollars  will  be  received 
two  or  three  years  hence. 

Mining  has  made  excellent  pro¬ 
gress  during  the  past  nine  months. 
Two  years  ago  the  total  minerals 
output  of  the  province  was  about 
$48,000,000.  Last  year,  it  was  $61,- 
500,000.  ’This  year  it  should  be  at 
least  $70,000,000. 

Logging  and  lumbering  will  pro¬ 
bably  set  a  new  output  record.  Ex¬ 
ports  are  well  over  average.  There 
may  be  a  year  or  two  more  of  lean 
profits  in  the  Industry  but  scienti¬ 
fic  marketing  is  bound  to  come  and 
in  any  event  wortd  demand  must  put 
more  and  more  orders  in  the  hands 
of  North  Pacific  Coast  operators. 
Standing  timber  in  British  Columbia 
is  a  good  investment. 

Fishing  Industry  Prosperous. 

The  fisheries  Industry  is  prosper¬ 
ing  The  record  salmon  pack  of  1924 


119  or  72.0  p.c.  in  Saskatchewan  was 
the  most  pronounced. 

As  compared  with  September,  1925, 
Nova  Scotia,  Ontario  and  Saskat¬ 
chewan  registered  increases  in  the 
value  of  building  authorized;  Ontario 
reported  the  greatest  absoluet  gain, 
of  $910  543  or  20.3  p.c.,  but  there 
was  a  larger  proportionate  increase, 
of  $292,412  or  867.2  p.c.,  in  Nova  Sco¬ 
tia.  Tly!  remaining  provinces  re¬ 
corded  reductions,  that  in  Quebec  of 
$261,820  or  9.3  per  cent.,  being  most 
marked. 

Montreal  showed  an  increase  in  the 
value  of  the  building  permits  Issued 
as  compared  with  August,  but  a  de¬ 
cline  as  compared  with  September, 
1925.  In  Toronto  and  Vancouver 
there  were  gains  in  both  compari¬ 
sons,  while  Winnipeg  registered 
losses  as  compared  with  both  the 
preceding  month  and  the  same  month 
of  last  year.  Halifax,  Shawlnigan 


was  1,740,000  cases.  The  pack  this  j  Falls,  Westmount,  Brantford,  Guelph, 
year  should  be  about  1,700,000  cases.  |  Niagara  Falls,  Oshawa,  Stratford,  St. 
Prices  are  firm  and  should  allow*  i  Fatharlnes,  Sault  Ste.  Marie,  Wel- 
operators  to  show  a  profit  on  their  land.  Moose  Jaw,  Saskatoon,  Kam- 
season’s  work.  !  loops.  Nanaimo,  New*  Westminster, 

There  are  thousands  of  boxes  of !  and  South  Vancouver  reported  gains 
apples  in  the  Okanagan  that  will '  in  both  comparisons, 
never  see  the  market,  stand  a  slim !  Record  Cumulative  Total, 
chance  of  going  to  market,  but  the ;  following  table  shows  the 

crop  is  0  per  cent,  over  normal,  yajyg  ^^e  building  authorized  by 


is  5  per  cent,  over  normal 
Several  countries  in  the  world  would  | 
be  glad  to  take  those  apples,  not- ! 
ably.  South  America,  as  Major  E.  J. ! 
McColl,  trade  commissioner,  has  so 
forcefully  told  us,  but  transporta¬ 
tion  and  marketing  facilities  are  not  ^ 
available  to  make  that  possible.  I 
Certain  tax  reductions  have  been  ' 
made  by  the  Federal  government,  j 
putting  new  heart  in  business. 

All  in  all  the  past  nine  months 
have  been  satisfactory  and  would  I 
seem  to  indicate  the  course  of  1926' 
as  progressive  and  upward. 


63  cities  during  September,  and  in  i 
the  first  nine  months  of  each  year  j 
since  1920  :  ! 

Value  of  Permits  Issued ! 


In 

In  First 

Year. 

September 

9  Months. 

1926  .. 

. .  $11,036,359 

$120,248,301 

1925  ,. 

10,140.853 

98.364,181 

1924  .. 

. .  15,055,250 

96,817,333 

1923  .. 

10,768.898 

108,319,972 

1922  .. 

11..597,034 

116,778,450 

1921  . . 

10,907,828 

88.573,442 

1920  .  . 

9.842.677 

96,146.278 

MANITDBASHDWS 
BIG  INDUSTRIAL 
LEAD  IN  WEST 


I  ’The  total  for  the  first  nine  month.s  i 
!  of  this  year  was  22.2  p.c.  higher  than 
in  1925;  it  was  also  3.0  p.c.  greater 
I  than  in  1922,  the  previous  high  level 
]  since  the  war,  and  35.8  p.c.  above  the 
!  1921  low  mark.  The  index  numbers 
!  of  whole.sale  prices  of  building  ma- 
jterials  have  averaged  lower  during 
I  1926  than  in  any  other  year  since  ] 
i  1920.  ! 


Census  of  Industry  For  1924  Re; 
veals  Mankol^  With  $92,- 
273,000  of  Manufactured  Pro¬ 
ducts — Compares  With  $77,-' 
860,000  For  Vancouver  — 
Great  Enthuriasm  For  “Made 
in  Manitoba  Week.” 


CONTINUED  GAIN  | 
BRAZILIAN  NET 


Earninpi  of  Big  Utility  Are  Main¬ 
tained  on  Heavy  Basis.  , 


Brazilian  Traction,  light  &  Power 
Company,  Limited,  continue  to  show 
steady  gains  both  in  gross  and  net 
earnings,  the  revenue  report  of  the 
company  for  the  month  of  Septem¬ 
ber  showing  gross  for  the  month  up 
at  $3,412,431  from  $2,846,091,  an  in¬ 
crease  of  $566,340,  while  net  reveals 
gain  of  $397,063  at  $1,911,351  as 


(From  the  Winnipeg  Bureau  of  Th.® 

FllnancinI  'Times.) 

^  ,  .  I  Winnipeg.  —  W'ith  the  factories, 

your,  whose  every  existence  depends  houses  and  merchants  all 

upon  service,  I  need  hardly  presume  ^  (.o.operating,  “Buy  Made-in-Manitoba 
to  recommend  their  work.  I  Products  Week”  was  launched  here  I  “  ^ 

“I  do  not  intend  at  this  stage  to  |  on  Monday  under  the  auspices  of  the  „  the  ordinary  seasonal 

go  in  detail  into  the  advantages  of ,  “Made-ln-Manltoba  Committee  of  the 

Industrial  Development  Board.  The] 
object  is  more  industries  and  greater  i 
factory  pay  rolls,  and  the  idea  has  j 
been  greeted  with  enthusiasm  in  all ' 
circles.  i 

Over  500  merchants  in  Winnipeg 


Winnipeg  from  an  industrial  stand 
point.  The  first  and  most  important 
requisite,  a  market,  is  at  hand.  With 
this  city  occupying  a  very  favorable 
geographic  position,  the  long  freight 
haul  from  her  nearest  competitors 
should  afford  an  appreciable  protec¬ 
tion.  It  is  difficult  to  see  why  this 
district  should  Import  most  of  her 
manufactured  goods. 

‘There  are  other  geographic  fac¬ 
tors  which  give  Winnipeg  additional 
advantages.  Cheap  and  permanent 
sources  of  power  is  not  by  any  means 
the  least  of  these.  Her  other  na¬ 
tural  resources  merit  the  closest 
study,  particularly  her  lands,  for¬ 
ests,  fisheries  and  minerals.  The 
rich  mineralized  pre-Cambrian  shield 
of  f’anada  occupies  a  large  part  of 
this  province  and  the  areas  adjacent 
to  it. 


HEADQUARTERS  IN  EDMONTON. 


de¬ 
cline  in  earnings  from  those  for  Au¬ 
gust  is  revealed,  the  decrease  this 
year  is  of  a  negligible  character. 

There  has  been  a  gradual  reces¬ 
sion  in  the  net  returns  since  June. 
The  September  net  earnings  were 


which  companes  with  $1,- ( 
and  St.  Boniface  in  conjunction  with  f^g2  354  August.  $1,990,806  for 
the  manufacturers  have  arr^eddls- 1  jy,  $2,037,453  for  June.  There  I 

plap  of  Manitoba-made  g^s.  the  increase  of  $397,063  over  the! 

variety  of  which  is  astonishing  every-  ^  earnings  of  September.  1925. 
one.  Some  of  the  local  establish-! 

ments  have  stated  that  a  ten  to  twen-  j  Bij;;  Ciimnlative  Gain 

ty  per  cent.  l"‘='’ease  in  their  busi-  earnings  amounted  to  $3,-1 

ness  should  result  from  the  move-  412,431  The  total  for  the  9  months  | 
ment.  _  !  of  the  present  calendar  year  shows  ' 

Solid  Support  Given.  ,  earnings  at  $29,447,035,  an  in- ! 

Premier  John  Bracken  and  Mayor  j  crease  of  $7,327,184  over  the  record  ! 
Webb  have  both  made  stirring  ap- !  of  corresponding  period  of  last  year  ; 
peals  over  CKY,  Manitoba’s  radio;  The  aggregate  net  earnings  for  the! 
station.  Window  cards  bearing  ]  nine  months  were*  $16,802,431,  an  in- 1 
striking  messages  have  been  posted ;  crease  of  $4,267,224 


everywhere,  and  special  bulletins 
asking  the  workers’  help  have  been 
placed  In  all  of  the  factories.  ’The 
large  departmental  stores  have  lent 


(From’ the  Edmonton  Bureau  of  The  |  thelj  JuUest^  c^oi^ration^a^^^^^  have 
Financial  Times). 

Edmonton.  —  Edmonton  has  been 
selected  as  the  western  headquarters 


Gross  and  net  earnings  for  the  | 
month  and  for  the  preceding  twelve  j 

production  In  the  great  railway  shops  | 


!  of  the  Marland  Oil  company  of  Colo¬ 
rado.  the  big  concern  that  has  con¬ 
tracted  to  develop  the  Hudson’s  Bay 
1  company  holdings  in  various  oil 
I  fields. 


{  The  Financial  Times  reaches  a 
I  cluss  of  people  who  are  interested 
I  and  able  to  buy  investment  securi¬ 
ties. 


arranged  pretentious  exhibits  and  j 

sales.  The  moving  picture  hou^s  |  According  to  the  Department’s  fig- 
have  exhibited  slides  and  films  In  the  j  uj.gB,  which  cover  the  year  1924,  the 
interests  of  the  campaign.  j  y^iue  of  manufactured  products  in 

AVInnipeit's  Good  Lead.  |  the  four  largest  western  cities  was 

The  recently  announced  results  of !  as  follows  : 


the  census  of  industries  compiled  in 
the  western  provinces  by  the  Depart¬ 
ment  of  Trade  and  Commerce  at 
Ottawa  has  been  published  here  with 
some  evidences  of  pride  by  the  local 
press.  Some  time  ago  Vancouver 
made  the  claim  to  be  the  greatest  In¬ 
dustrial  centre  In  Western  Canada, 
but  Winnipeg  retaliated  by  pointing 
out  that  the  figures  cited  Ignored  the 


Winnipeg . $92,273,00  0 

Vancouver  .  77,860,000 

Regina .  10,670,000 

Calgary .  27,398,000 

Among  the  recent  achievements  in 
the  way  of  Made-ln-Manltoba  pro¬ 
ducts  Is  the  new  Hudson’s  Bay  Co. 
store  here,  the  entire  structural 
frame  of  which  was  built  with  Mani¬ 
toba  stone,  steel  cement  and  brick. 


Moose  Jaw 

Saskatchewan  *s 
Railway,  Industrial  and 
Live  Stock  Centre 

T  N  the  centre  of  a  well  developed  agricultural  district 
Moose  Jaw  is  the  headquarters  for  the  Canadian  Paci¬ 
fic  Railway  in  the  Province,  the  Southern  Saskatchewan 
Stockyards,  Flour  Mills  and  Creameries.  It  has  its  own 
water  supply  and  supplies  Electric  Light  and  Power  to 
industries  at  attractive  rates. 

Population  21,000.  Taxable  Assessment  $22,048,040.00 
Total  Assets — $8,264,798.00  Area — 9,760  acres. 


Gross  Debenture  Debt: 


General . 

Local  Improvements . 

Education . 

Utilities . . 

$2,293,187.00 

1,402.108.00 

679,288.00 

2.459.577.00 

Sinking  Fund . 

$6,834,160.00 

1.784,228.00 

NET  DEBT . 

$5,049,932.00 

Amount  in  Sinking  Fund  in  excess  of  legal 
requirements . 

$1 17,373.21 

Profits  on  Waterworks  Plant  1925  .  .  .  . 
Profits  on  Electric  Light . 

$  4,056.98 
55,746.68 

TOTAL . 

$59,803.66 

W.  W.  DAVIDSON.  GEO.  D.  MACKIE, 

Mayor.  City  Commissioner. 


SASKATOON  1 

the  home  of  the  Provincial  Univer¬ 
sity  and  Education  centre  of  the 
Province- 

INSURANCE  OF  ALL  KINDS,  EXCEPT  LIFE. 
FARM  LANDS,  BONDS,  MORTGAGES. 

HIGH  CLASS  INVESTMENTS. 

PROPERTIES  LOOKED  AFTER  AND  RENTS 
COLLECTED  FOR  NON-RESIDENTS. 


A.  H.  HANSON  &  CO. 

LIMITED 

236-2nd  Ave.  South  -  Saskatoon,  Sask. 

Established  in  1906 


SASKATOON 

THE  CENTRE 

of  Saskatchewan,  the  greatest  wheat  growing 
province  of  Western  Canada 


We  specialize  in  Mortgage  Investments  and 
Property  Management 


A.  L.  KOYL  &  COMPANY 

Financial  Agents 

•SASKATOON 


months  with  comparisons  are  as  fol¬ 
lows: 

1925  Gross  Net  Net  Inc. 


Aug  .  .$2,895,346 
Sept.  .  2,846,091 

Oct.  .  .  3,100,963 
Nov.  .  .  2,911,695 
Dec.  .  .  3,111,261 
1926— 

Jan.  .  .$2,163,670 
Feb.  .  .  2,893,557 
Mar.  .  -  3.077,791 
Apr.  .  .  3,021,731 
May  .  .  3,381,959 
June  .  .  3,487,237 
July  .  -  3,531,663 
Aug.  .  .  3,476,9'95 
Sept.  .  .  3,412,431 


$1,585,830  $234,081 
1,514,288  65,554 

1,568.^?5  117,671 
1,554,038  132,209 
1,714,418  310,888 

$1,792,288  $298,795 
1,678,787  394,445 
1,763,343  317,415 
1,715,372  467,949 
1,950,677  628,463 
2,037.453  687,008 
1,990,806  600,016 
1,962,354  376,624 
1,911,351  397,063 


%eCiiculaticn(^ 

(KiirSItmncialS'imrs 


in ptxidicdn^ pouder 
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WEXTT-SKVEX  million  acres  of  fertile  soil  nnder  cnltlTafion  and  a  total  arable  area 
estimated  at  fifty-eight  million  acres,  is  part  of  the  security  behind  the  bonds  of  the 
A  Province  of  Saskatchewan,  while  there  is  a  great  .potential  wealth  of  clays,  coal  and 

J  other  minerals  not  yet  developed. 

Conditions  generally  throughout  the  province  this  year  have  been  very  much  im¬ 
proved.  The  reduction  in  local  taxation,  the  paying  off  of  old!  Indebtedness  in  muni¬ 
cipalities,  the  retirement  of  obligations  by  individuals,  the  marked  increase  In  the  con¬ 
struction  of  large  buildings  and  residences  in  tlic  larger  centres  and  the  increase  in  the  number  of 
car  owners  are  among  tlu?  evidences  we  have  of  the  general  prosperity  that  exists. 

The  wheat  crop  of  the  province  this  year,  while  not  as  great  as  that  of  last  year,  is  conserva. 
lively  estimated  at  two  hundred  and  ten  million  bushels.  In  1925  over  two  hundred  and  forty 
million  bushels  of  wheat  were  harvested  in  Saskatchewan  besides  two  hnndreil  and  fifteen  million 
bushels  of  other  grains,  and  the  province  now  on  the  eve  of  another  good  crop,  is  enjoying  a  sense 
of  security  as  fs  evident  from  the  good  business  conditions. 

Saskatchewan  clay  has  for  some  time  attracted  attention  on  account  of  the  many  deposits  cap¬ 
able  of  yielding  clays  varying  from  the  coarser  qualities  for  brick  and  tile  manufacture  to  the  finer 
qualities  for  pottery  and  semi-china  production.  rnfimited  supplies  of  coal  are  to  be  found 
throughout  the  province,  especially  In  the  southern  parts,  llecent  investigations  of  our  mineral  wealth 
have  revc*aled  promising  prospects  for  the  future  development  of  our  mineral  resources.  The  large 
tracts  of  timbered  lands  of  northern  Saskatchewan  await  only  transportation  facilities  to  be  developed 
into  an  important  resource. 

PROVINCE  OF  SASKATCHEWAN 

TREASURY  DEPARTMENT 

Financial  Report  -  April  30,  1926 

AREA — 251,700  square  miles  —  101,088,000  acres. 

POPn.ATIOIf: 

Census,  1911 . . .  492.482 

Census,  1921 .  .  019‘121‘“ . . 

Donfinlon  Estimate,  1923 .  -• . .  ...  828,000 

PCBTilC  DEBT; 


Gross  Debt .  . . I 

Less:  Debt  created  for  Ctilities  etc.,  which  carry  public  debt  charges  $24,002,802.00 
Sinking  Funds  created  for  the  redemption  of  debt  incurred  for  pur- 

poses  other  than  utilities,  etc. .  950,767.21 


.$57,30M1o.98 


-$24,983,559.24 

.$.82,821350.74 


$  ^8,077.80 


mM 


Debt  per  capita:  Gross  $09.16.  Ifet,  $.89.01 

SCTKWG  FCIfDS  ...  -• . $^8,077.80 

Special . '• . $  1,018389.99 

General  Sinking  Fund . •• . . .  1340,487.81 

PROmCIAE  ASSETS .  $87391,484.79 

(Xo  intangible  assets  included) 

BETEHTE  ACCOrXT  FOR  FISCAL  YEAR  192.5.20; 

Revenue  ...  . .  . .  .$18317398.87 

(Dominion  subsidy  $1350,755.00) 

Expenditure . ■  - .  ...  . . $1831^88  ■  50 

PROTHTCIAL  R.VILWAT  GI'AR.IXTEES . $28307,723.90 

The  Canadian  Xorthern  Railway  firiiarantee  $15370379.99)  and  The  Grand  Tmnk 
Pacific  Branch  Lines  (guarantee  $13,196344.00)  are  nOw  part  of  the  Canadiau  Na¬ 
tional  Railways.  Interest  charges  accordingly  paid  by  Dominion  Government. 

OTHER  GUARANTEES  . .  •• . . . $  1,752,454.00 

Given  in  advancement  of  Agrlmltnral  Interests . $1352, 4.54. 00 

Saskatchewan  Liquor  Board  . . ,  200300.00 

E.SITHATED  ASSESSABLE  VALI  E  OF  \LI.  PROPERTY  WITHIN  THE  PROVINCE  $1,000,000300.00 

A.  PEREING  TAYLOR, 

Dgipaty  Provincial  Treasurer. 


EXECUTIVE  COUNCIL 

HON.  .IAS.  G.  GARDINER 

. .  Premier,  President  of  Council,  Minister  of 
Highvrays,  and  Minister  of  Railways. 

HON.  A.  P.  -MoNAB . 

..Minister  of  Public  Works. 

Hon.  S.  J.  LATTA  . 

. .  .Minister  of  Education  and  Minister  in  charge 
of  the  Bureau  of  Publications  and  the  Kini^s 
IVlnter’s  office. 

HON.  ( .  H.  HAHILTOY 

.  Minister  of  Agriculture. 

HON.  .1.  A.  CROSS  ...... 

..Attorney-General  and  Minister  in  charge  of 
th**  Bureau  of  Child  Protection. 

HON.  .F.  -H.  UHRICH . 

..Provincial  Secretary  and  Minister  of  Public 
HeaUh. 

HON.  W.  .1.  PATTERSON  . 

. .  I*rovlncial  Treasurer  and  Minister  of  Tele¬ 
phones. 

HON.  T.  C.  DAVIS  ..  ..... 

...Hinister  of  Municipal  .Iffairs  and  .Minister  in 
charge  of  the  Bureau  of  liahor  and  Indus¬ 
tries. 

